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FEDERATION ACCOUNT ALLOCATION COMMITTEE

TECHNICAL SUB-COMMITTEE MEETING

JULY, 2022

AGENDA

1.

Opening Prayer.
Adoption of the agenda for the meeting.
Opening remarks by the Chairman.
Consideration and adoption of minutes of the meeting held on 239 june,
2022
Matters arising.
REPORTS OF REVENUE COLLECTION AGENCIES
(A) Nigeria National Petroleum Corporation (NNPC)
{B) Nigeria Customs Service (NCS)
{C) Federal inland Revenue Service (FIRS)
{D) Nigerian Upstream Petroleum Regulatory Commission (NUPRC}
(E) Min. Of Mines & Steel Development (MM&SD)
(F} Nigerian Midstream and Downstream Petroleum Regulatory Authority
(NMODPRA)
Consideration of the Statutory Revenue Allocation and recommendation to the Plenary

Session

Any other business

Date and venue of the next meeting.

10. Adjournment and Closing prayer.



FEDERATION ACCOUNT ALLOCATION COMMITTEE

MINUTES OF THE TECHNICAL SUB-COMMITTEE MEETING HELD ON

THE 23%P JUNE, 2022 AT THE AUDITORIUM OF FEDERAL MINISTRY OF
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Opening

The Meeting commenced at about 2.45pm with an opening prayer by the Accountant
General of Akwa Ibom State.

Consideration and Adoption of the Agenda for the Meeting
The motion for the adoption of the agenda was moved by the Accountant General of
Borno State and seconded by the Accountant General of Gombe State.

Opening Remarks by the Chairman

The Ag. Chairman welcomed Members to the Technical Session of the Federation
Account Allocation Committee Meeting in the month of June, 2022 held at the
Auditorium of the Federal Ministry of Finance for the consideration of May, 2022
Accounts, He informed Members that the Director Overseeing the OAGF directed him
to preside over the meeting. He expressed appreciation to God for keeping the Members
healthy during the COVID-19 pandemic and hoped that Members would go home
smiling at the end of the meeting.

Reading and Adoption of the Minutes of the Previous Meeting.
The Minutes of the Technical Sub-Committee Meeting held on the 24" May, 2022 were
read and the following corrections were made:

* No 40 should read Frank Anyanwu not Frauk Anyanwu

e No 41 should read Maraizu Nwankwo not Muriazu Nwankwo

¢ Page 8 line 6.4.13, the balance in this account should be nil.
After which the minutes were adopted following a motion moved by the Accountant
General of Ondo State and seconded by the Accountant General of Osun State.

Matters Arising from the minutes of the previous Meeting

5.1.08 to 5.1.09 Update of meeting of OAGF, NNPC, RMAFC and NUPRC on Gas
Revenue into Federation Account: RMAFC representative informed Members that
the Committee was still working on the report. She stated that the Sub-Committee report
was submitted rather late but promised that it would be presented at the next month’s
FAAC meeting,

8.1.15 to 8.1.19 Update on the Disbursement of the Bridging Finance to States and
the FCT: The Director, Home Finance Department informed Members that the sixth
and final tranche had been disbursed to the 36 States of the Federation. He added that
the FCT was yet to access the funds due to incomplete documentation.

FCT representative reminded the Director HFD that FCT had submitted the required
documentation but was yet to access the funds.

The Director HFD promised to confirm submission of the documentation and liaise
with the CBN to effect disbursement of the funds to the FCT.
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AG Akwa Ibom recalled that the Director HFD promised to engage the CBN regarding
the facilities extended to States for which there was no drawdown, meanwhile
tepayments in some instances had reached seven installments.

The Director HFD explained that Members were requested at the last Meeting, to
forward a list of all such facilities. He added that, results may not have been seen but
that, the Chairman of FAAC was engaging CBN at the highest level to ensure that all
such discrepancies were addressed.

Update on the monitoring of Primary Health Care Projects in States.

The Director, Home Finance Department reported that the comprehensive report had
been submitted by the ALGON Secretariat and the FAAC Secretariat had circulated it
to Members. He implored Members to go through the report and give feedback so that
the FAAC Secretariat may arrange to undertake a verification of the report.

AG Akwa Ibom informed Members that the Project site in his Local Government
Council had been overgrown by weed.

The Ag. Chairman advised Members to take up the issue as stakeholders and identify
the level of the work done in their various Local Government Councils and report back
at the next FAAC Meeting for onward upward submission for appropriate action.

AG Delta stated that the status of the Project was stated in the report and payments had
been made via direct deductions from the Allocation of LGC’s and insisted that all there
was left to be done was to compel the contractor to complete the project.

The Ag. Chairman responded that part of the funds had been released to the Contractor,
while the remainder was warehoused and insisted that additional confirmation from
Members would help to resolve some of the issues.

8.1.21 to 8.1.23 Brief/Presentation to provide adequate information to Members
regarding the liquidation of Judgement Debts.

Director, HFD informed Members that the brief had been circulated to Members
though, the Director Legal Services was still indisposed and unavailable. However, the
deduction for the liquidation of the Judgment Debt was discussed extensively at the
Plenary Session and suspended forthwith. He added that Members should study the brief
and voice their observations at the next FAAC meeting.

Nigerian National Petroleum Corporation (NNPC)

Export Crude Oil Sales

The NNPC representative presented the report of the activities of the Corporation on
Crude Oil and Gas Sales for the month of April, 2022 receipted in May, 2022. He
reported that 51,970.00 barrels of Crude Oil were exported in April, 2022 at a total sales
value of US$5,618,777.98 (M42,204,527,540.45). Receipted in the month was the sum of
US$5,399,450.00 (¥2,118,474,207.50). There were other receipts for the month in the
sum of US$10,203,200.39 (34,003,225,673.02). The total sales value for the month was
§2,204,527,540.45 and it was lower by ¥M3,522,505,273.82 when compared with the
previous month’s sales value of N5,727,032,814.27.
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Domestic Crude Qil Sales

NNPC representative reported that 9,500,689.00 barrels of Domestic Crude Qil were
sold  in April, 2022 at a total sales wvalue of US$1,026,296,824.42
(24399,906,820,603.89). Receipted in the month was the sum of 8411,485.757.621.62.
The sales value for the month was N411,485,757,621.62 and it was higher by

N89,037,184,933.14 when compared with the previous month’s sales value of
N322,448.572,688.48.

Export Gas Sales

NNPC representative reported that there was NGL/LPG/EGTL sales of 29,848.17
metric tons in the month of May,2022 at a total sales value of US$17.314,793.83
(M6.793,459,357.37). There was no receipt during the month under review.

Domestic Gas Sales (NGL)

NNPC Representative reported that 14,001 metric tons of Domestic Gas sold in April,
2022 at a total sales value of 8¥2,315,775,372.20. There was receipt for the month in
the sum N2,315,775,372.20. There were other receipts for the month in the sum of
M12,341,482,305.74.

NLNG Feedstock Gas

NNPC representative also reported that 31,037,963.56 thermal units of NLNG
Feedstock Gas were sold in April, 2022 at a total sales value of US$94,256,904.43,
(M36,981,696,453.11). There was receipt from the current sales in the sum of
US$92,415,232.78 of (236,259,116,581.23). Also receipted in the month were some
arrears in the sum US$5,316,334.80 (42,085,863,958.78).

The Ag. Chairman referred to the column for sales on line 2 of page 2 and sought to
know why Domestic Crude Sales was reported in US dollars whereas it is usually paid
in naira

Director Funds sought clarification on the meaning Value Short Fall on the importation
of Petroleum Motor Spirit (PMS) so that the explanation may help Members understand
the outstanding balance of over one trillion naira.

NNPC representative explained that crude oil was always valued in US dollars and the
equivalent is remitted in naira. Regarding the meaning of Value Short Fall, he explained
that the cost of PMS is never recovered one hundred percent as a result of Government
policy to maintain the retail price at less than the product cost to subsidize the product
for the citizenry.

AG Niger wondered why NNPC had over the years referred to subsidy as under
recovery and value short fall instead of sticking with one name for easy understanding
and reference. He also sought to know why NNPC or its subsidiaries do not pay royalty
at the point of lifting crude oil like all the other oil companies.
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AG Borno wondered why so much time was spent on the NNPC report whereas it
tontributed nothing to the Federation Account for the month.

Ag. Chairman observed that the rise in value short fall was not in tandem with the
tonsumption pattern and sought to know what the correct relationship was.

AG Lagos sought to know the meaning of Strategic Holding Cost.

AG Bauchi advised NNPC to report the current liability rather than reporting negative
remiftance, he added that NNPC should endeavour to remit the tax and royalties due to
FIRS and NUPRC.

NNPC representative responded that, at the Plenary Session of the previous Meeting,
the Chairman was mandated to write the NNPC to find out why PPT and Royalty were
not remitted to the FIRS and NUPRC. However, in the year 2018, there was a need to
review the format with which NNPC reported revenue and the new template was
developed which got the approval of Mr. President. The new format allowed the NNPC
to utilize the revenue due to other Agencies to fund Government Priority Projects. It was
however not known to Members until NNPC started reporting negative remittance.

He educated Members that Strategic Holding Cost was the cost of holding products in
vessels on the high sea to ensure National Energy Security i.e quick access to petroleum
products to meet local demands.

Regarding the relationship between Value Short Fall and the consumption pattern, he
explained that the Value Short Fall was a function of volume and the price of import,
adding that each time the price of crude oil increased, there is a corresponding increase
in the price of imported products. He further explained that the recovery is usually low
such that when the current month’s amount is added to the balance, the liability remains
high.

AG Kogi suggested that NNPC report be escalated to the Plenary Session and this was
accepted unanimously. Director, HFD was to do the presentation at the Plenary Session.
NUPRC representative opined that there should be a follow up to change the Template
in favour of the stake holders since NNPC had refused to adhere to the rule.

The report was adopted upon a motion moved by the Accountant General of Delta State
and seconded by the Accountant General of Ondo State.

Nigeria Customs Service (NCS)

The NCS representative presented the report of the Service on the revenue collected
for the month of May, 2022. He reported that a total sum of N129,696,837,397.68 was
collected for the month which was made up of Import Duty (cash) N¥102,040,629,921.91,
Import Duty Negotiable Duty Credit Certificate (NDCC) Nil, Excise Duty (cash)
»12,183,965,211.24, Excise Duty (NDCC) Nil, Fees M1,156,438,934.53 and CET
levies #14,315,803,330.00

The report showed that the actual collection for the month was lower than the 2022
provisional monthly budget of 3¥4168,244,961,980.83 by MN38,548,122,583.15 and higher
than the previous month’s collection of N122,272,836,796.44 by N7.424,000,601.24.
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He added that the sum of N155,088,881,289.87 was transferred to the Federation

Account by the CBN while bank charges deducted by the designated banks amounted to
N38,909,051.22.

The Ag. Chairman sought to know what was responsible for the increase in import duty.
NCS representative responded that the increase was due to both increase in import and
rate.

The report was adopted upon a motion moved by the Accountant General of Adamawa
State and seconded by the Accountant General of Jigawa State.

Federal Inland Revenue Service (FIRS)

The FIRS representative presented the report of the performance of the scheduled taxes
of the Service for the month of May, 2022. She reported that the sum of
N291,739,267,133.77 was collected as Petroleum Profit Tax (PPT) as against the 2022
monthly budget of M318,735,505,820.49 resulting in a negative variance of
826,996,238,686.72. In addition, the sum of MN161,258,354,565.22 was collected as
Companies Income Tax (CIT) as against the 2022 monthly budget of
N288,609,193,752.28 resulting in a negative variance of 8127,350,839,187.07.

The sum of 8161,020,100,930.50 was collected as VAT on Non-Import while the sum
of P52,158,868,592.19 was collected as VAT on Import. The total sum of
N213,178,969,522.69 was collected as VAT for the month which was higher than the
2022 monthly budget of §4203,482,920,586.10 by N9,696,048,936.59.

She reported that the total tax revenue collected in the month of May, 2022 amounted to
§678,363,004,582.54 including Electronic Money Transfer Levy (EMTL) of
¥12,186,413,360.86.

The AG Benue referred to page 2 of the report and sought for an explanation of “FIRS
Share of Federally Funded Project”.

FIRS representative explained that the sum of 8194,308,243,000.44 was supposed to
be submitted to FIRS but was used for Government Priority Project.

The Director Funds explained that the issue had been lingering and had been explained
in various fora however, the 13% derivation is always returned to the beneficiaries.
RMAFC representative reminded Members that the template of 2018 had a provision
that when Members were no longer comfortable with the template, it could be readjusted.
AG Akwa Ibom insisted that members were no longer comfortable with the template
and it should therefore be re-addressed.

Director Funds advised NNPC to limit their expenses to the inflow rather than
encroaching into the funds that belonged to FIRS and NUPRC.

AG Niger insisted that NNPC should pay royalty as other players were doing when they
lift Crude Oil.
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The report was adopted upon a motion moved by the Accountant General of Delta State
and seconded by the Accountant General of Abia State.

Nigerian Upstream Petroleum Regulatory Commission (NUPRC)

The NUPRC representative reported that a total sum of 176,173,249,267.31 was
collected for the month of May, 2022 which was made up of N170,556,461,533.98 as
Royalty, MN4,917,479,862.73 as Gas Flared Penalty, MN138,166,684.18 as Concession
Rentals and MN561,141,186.42 as Miscellaneous Qil Revenue. Other Qil Revenues
collected amounted to ¥5,616,787,733.33.

The collection for the month was lower than the 2022 estimated monthly budget of
N226,718,665,561.59 by M50,545,416,294.28 and lower than the previous month’s
collection of M247,299,890,213.91 by ¥71,126,640,946.60. The total transfer to the
Federation Account for May, 2022 was N176,173,247,267.31

Also receipted was the sum of US$120,771,986.43 from the US$907,294.434.44
expected from PSC, RA and MCA liftings for the month under review, leaving
US$783,112,872.54 as outstanding,

In addition, the sum of US$21,563,800.00 was paid into the Zenith UK Bank Account
for Good and Valuable Consideration in May, 2022 and the balance in the account was
US$21,563,800.00.

AG Delta observed that there was no Royalty from NNPC for January to May, 2022 and
sought to know if it was attributable to the current issues with the NNPC and the
representative answered in the affirmative.

AG Niger referred to the report observed that Good and Valuable Consideration was a
Federation Account Revenue and not CRF Funds as stated by the Commission.

AG Akwa Ibom in concurrence with AG Niger added that any revenue item that does
not belong to Federation Account should not be featured in the report.

The report was adopted upon a motion moved by the Accountant General of Benue State
and seconded by the Accountant General of Borno State.

Ministry of Mines and Steel Development (MMSD)

The representative of MMSD reported that a total sum of N893,652,346.69 was
collected for the month of May, 2022 which was made up of N675,300,586.69 as
Royalty and 2218,351,760.00 as Fees. The collection for the month was higher than the
previous month’s collection of MN609,897,533.38 by MN283,754,813.31. It was however,
higher than the 2022 monthly budget of M¥578,679,091.00 by 314,973,255.69.

The outstanding balance in the Solid Mineral Revenue Account as at May, 2022 was
29,077,615,714.87
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AG Delta sought to know when the revenue from MMSD would be available for
distribution.

The RMAFC representative referred the inquiry of AG Delta to the Chairman, indices,
who would be present at the Plenary Session of FAAC Meeting.

The report was adopted upon a motion moved by the Accountant General of Ekiti State
and seconded by the Accountant General of Bauchi State.

Nigerian Midstream and Downstream Petroleum Regulatory Authority
(NMDPRA)

The representative of NMDPRA presented the Agency’s report for the month of May.
2022.

Discharged PMS Cargoes for NNPC and Other Marketers

A total verified volume of 1,969,852,570 litres of PMS were imported by Oil Marketing
Company (OMCs) and NNPC respectively resulting in a daily average discharge of
63,543,631 litres during the period under review.

PMS Truck Out Quantity for May, 2022

A total of 46,659 Trucks with corresponding volume of 2,043,004,610 litres were
trucked out to the various industrial and retail outlet across the country for May, 2022.
This showed a daily average truck out of 68,100,154

The report was adopted upon a motion moved by the Accountant General of Gombe
State and seconded by the Accountant General of Kogi State.

Consideration of the Statutory Revenue Allocation for the Month of May, 2022
distributed in June, 2022 for onward presentation to the Plenary Session.

DD (Federation Account) presented the Accounts as contained on pages 12 to 49 of the
FAAC file. She stated that the total sum of N385,003,676,732.44 was available for
distribution for the month of May, 2022 after deducting the sums of
N10,856,221,690.29, ¥6,206,100,354.34, N7,353,704,856.91 and ¥1,100,000,000.00
being 7%.4% and 4% costs of collection in favour of the NCS, FIRS, NUPRC, FIRS
Refunds respectively as against the sum of MN461,188,230,946.28 distributed in the
previous month, thus showing a decrease of N76,184,554,213.84. In addition, she
reported that the sum of 3178,825,094,248.50 was available for distribution as Value
Added Tax (VAT) as against the sum of ¥213,178,969,522.69 distributed in the
previous month, showing an increase of N34,353,875,274.19. The total amount
recommended for distribution for the month was 3680,783,180,743.97. There was no
distribution from Exchange Difference.
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AG Akwa Ibom appreciated the OAGF and CBN for the distribution of the Electronic
Money Transfer Levy (EMTL).

AG Delta sought to know if the distribution of EMTL was in line with the Act.
RMAFC representative preferred that a discussion be held before the presentation of
the EMTL regarding which law was applied.

DD (Federation Account) explained that the Fiscal Frame Work was used in the
distribution of the funds in line with the agreement of Members at the previous Meeting.
AG Niger, AG Akwa Ibom and other Accountants General concurred with the
submission of the OAGF and the distribution was authorized.

The report was adopted and recommended to the Plenary Session upon a motion moved
by the Accountant General of Akwa Ibom State and seconded by the Accountant General
of Edo State.

A.O.B

AG Niger sought to know the position of Ecological funds distributed but yet to be
remitted

The Ag. Chairman confirmed that the mandates had reached the CBN and were at the
verge of payment.

Date and Venue of next Meeting

The date for the next meeting was fixed for Monday 25" and Tuesday 26" July, 2022 at
the Auditorium of the Federal Ministry of Finance, Abuja.

Adjournment

The Meeting was adjourned upon a motion moved by the Accountant General of Jigawa
State and seconded by the Accountant General of Kwara State.

The closing prayer for the Meeting was said by AG Jigawa at 4:14pm.

Matters arising from the previous meeting

S/N | Paragraph Subject Action by
1 5.1.02 to Update of the meeting of OAGF, NNPC, RMAFC Rep.
5.1.05 RMAFC and NUPRC on Gas Revenue into

Federation Account

Update on the disbursement of the Bridging

5.1.10to Finance to the States and FCT _
2 15113 Director (HFD)
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11.1.9
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I111.1¥
4
LI
11.1.14#

5.1,18 to
Sl 47/

8.1.21 to
L)

Update on the comprehensive report
regarding the monitoring of the Primary
Health Care Projects in some States

Feedback from Members regarding the
Brief from the Director Legal Services in
respect of the liquidation of Judgment Debt.

Director (HFD)

Director (HFD)
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CENTRAL BANK OF NIGERIA, ABUJA

FEDHERATION ACCOUMT COMPOMENT BTATITAMENT

TOR THE MONTH OF JUNE, 2022

NIGERIA NATIONAL PETROLEUM CORP, (NNPT}
{A} Crude Cil Receipls (15t -30th April, 2022)
Less; {1) Excess Crude (Expon)

Less {2) Joinl Venlure Cash Cali{Foreign)

Sub-ictal (A}
{B) Gas Receipts (151« 30th April, 2023)
Less: (1) Sxcess Gas {Expori)

Sub-olal {B)
{C) Domestic Crude Ol Cosl Malra alc
Less{1}  DPRJV Royally
Less (2} FIRS JVPPT
Less (3} Joint Venture Cash Call
Less {4}:Pre-Exporl Financing cost for ihe month
tass: (B)FIRS JV CITA
Less: (8} Gas Infraslructure Developmenl
tass; {7) Refinary Reabilialion
tass: (8) Frontler Exploralion Sedvice
Less: {(8) Nigeria Morocce Gas Pipeline
Less: (9) Domestic Gas Developmenl
Sub-tatal {«.i}
(i} Domeslic Gas receipt
{il) Less: DPR JV GAS
Subotal (c.l&cll)

€1 CBN's Rate g2394.8060

C2 BUDGETED RATE (410,15

L3 MANDATED RATEE413,80

VARIANCE C1-C2

==

=N=

N=

=N=

64,000,447.236 31

{21,742,148,370.04)
(11,665,666,656.67)

[3,835,176,250.00)
(18,221,000,000.00)
{4,205,400,000.00)
(752,198,500.00)
(3.576,856,440.60)

$4,000,447,236.31
{21,742,149,370 04)
{11,666,665,666 67)

(3,835,175,250.00)
(18,221,000,000.60)
(4,206,400,000.00)
(762,198,500.00)
(3,576,B56,445.50)

64,000,647,236.31

(21,742,149,370.04)
(11.666,655,666 67}
(3,835,176,250.00)
{18.221,000,000.00)
[4,208,400.000.00)
(752,195.500.00)
(3,576,856,449 B0}

1

)

SRR, O e I

2
MINISTRY QF PETROLEUM RESOURCES
{3) Royaities {f) Crude O 128,237.747,174.29 133,223,687,052.22 134,408,269,961.30 (4.985,940,777.93)
Add{i)  DPR Royally Tk
Sulrtolal 128,237,747,174.29 133,223,687,952.22 134,409,269,961,.30
3| Royallies {I} Gas 71,476,510,627.68 7.6563,312649.52 7.731,509,872 90 (286,802,021 63) &
OPR Reyally -
Sub-lotal 7,376,510,627.89 7,603,312,649.52 7,731,509,872.90
(c} Renlals 240,108.320.92 249,443,848 87 241,663,696.39 {8,335,518,95) 1
{d} Gas Flared 7,732,093,643.65 8,032,720,891.45 o B,104,205,546.46 (300,627,247.80)
{e) Miscelfanecus Oif Revanue 531,626.894.62 941,088.497.14 943,338,562.23 {5,462,602.52)
{f} Gas Sales Royally 39,526,302 04,32 154,144,407,675.69 39,626,322,004 32 189,736,575,844,52 39,676,322,004,32 191,066,300,643,60
(a} {FEDERAL SNLAND REVENUE SERVICES
PPT from Oit 230,212,76¢,202.55 235,614,012,279 68 237,393,463.099.34 (5,80%,252,077.149)
i FIRS JVPPT - -
| Sub-total 23,212, TE, 202,55 236,014,012,2749.69 LA{ U483, 098,39
fil. PFY from Gas
! iw FIRS PPT JV Gas - - -
: Sub-total 2356,014,012,279.85 237,393,463,099 34
H {b} |Company Income Tax mum.m&w.oma.mao.ﬂm.n 338,343,884,540.15 338,343,884,540.15
@ |Taxes 108,740,401,536.06 677,297,146,678.76 112,988,277,230.25 687,326,474,059.13 113,973,602,637.13 £89,711,050,276.62 (4,227,875,303,23)
4{Slamp Dy B ==X
i 4| CUSTOMS & EXCISE ACCOUNTS
! {a} Impon Duly Colleclicr 128,345,087,065.77 128,345,097,065.77 T 158,345,057,085.77
H (b) Excise Duty Collection TTTA1,343887.210.10 | 1%,143,857,210.10 11,143,057,210,10
; {c} Fees Collection 1.469.260,28%. 14 1,468,260,261.14 1,466,260,281,14
i {d) 2008-20%2 CET Special Levy 89.,657,833,787.16 0.657,833,787.16 ww_u:mﬂwm&u.wmqm%m -
1 {2) Cusloms Penaity Charges. - . -
i (9 Auction Sales 6,306.407.51 150,622,354,731,68 6,305,907 51 1450,622,354,751,60 _B306A075] 150,622,354,751.68
iExcess Bank Charges,Verficalion & Reconcilislion on
Accruals inlo the Federallon Account - - - - - - -
5 - R
Gl Refease from salid Mineral Revenue Account - -
1,012,063,309,106.13 1,027,605,204,655.33 1,031,399,744,671.90 (15,621,295,549.20)
DZAKLLAM YUNANA HALIDU SAYUTI YAHAYA
BANKING SERVIGES DEPARTMINT BANKING SERVICES DEPARTMENT P
. -




Office of the Accountant General of the Federation

Federal Ministry of Finance, Abuja

ANALYSIS OF FEDERATION ACCOUNT INFLOW FOR THE MONTH OF luly, 2022

had

had

GERIAN NATIO

L PETROLEUM CORP. {NNPC}

Crude Oil Receipts (1st -30th June, 2021}

Less: 1)

Excess Crude {Export)

Less: {2)

Joint Venture Cash Call UVC}

Sub-Total {A)

B

Gas Receipts {ist - 30th June, 2021)

Less: {1)

Excess Gas (Export)

Less: (2)

Joint Venture Cash Call {JVC}

Sub-Total {B)

(i

Domestic Crude Oil Cost Naira ajc

DPR JV Royalty

€4,000,447,236.31

FIRS §V PPT

Less: {1}

Joint Venture Cash Call {JVC}

(21,742,149,370.04}

Pre-Expart Financing Cast for the Month

{11,666,666,666.67}

Domestic Gas Development

{3,576,856,449.60}

Gas Infrastructure Development

(3,835,176,250.00}

Nigeria Morocco Gas Pipeline

{752,198,500.00)

Frontier Explaration Service

{4,206,400,000.C0)

National Domestic Gas Developmant

Refinery Rehakilitation

Transfer to Excess Crude Account (ECA}

(18,221,000,000.00)

FIRS JV CITA

Add: {1)

Miscellaneucs Receipts for the month

Sub-Total {c.0)

Domestic Gas Receipt

Less:DPR JV GAS

Sub -Total {c.i & cii)

2{MINISTRY OF P

(a)

ETROLEUM RESOLURCES

Royalties {i} Crude Oil

128,237.747,174.29

Add:

DPR JV Royaity

Sub-Total

128,237,747,174.29

Royalties (i} Gas

7,376,510,627.89

Sub Total

7,376,510,627.85

{b)

Rentals

240,108 330,92

{c)

Gas Flared

7,732,093,643.65

(d)

Miscellaneous Dil Revenue

931,625,894.62

(e)

Gas Sales Royalty

39,626,322,004.32

184,144,407,675.69

[

{a) i. PPT from Qil

EEDERAL INLAND REVENUE SERVICES

230,212,760,202,55

Less: (1) Excess Proceeds on PPT from Qil

FIRS JV PPT

Sub-Total

230,212,760,202.55

FIRS PPT from Gas

Less: Excess Proceeds on PPT from Gas

Sub Total

b. Company Inc

ome Tax {CIT)

333,343,984,540.15

c. Taxes

108,740,401,936.06

677,297,146,678.76

d. FIRS Stamp Duty

F-

CUSTOMS & EXCISE ACCOLINTS

{a} Impert Buty Account

128,345,097,065,77

{b} Excise Duty Accaunt

11,143,857,210.10

{e} Fees Account

1,469,260,281.14

{d} 2008-2012 CET Special Levy

9,657,833,787.16

{e} Customs Penaity Charges

{f} Auction Sales

6,306,407.51

150,622,354,751.68

W

EXCESS BANK CHARGES RECOVERED

Total Revenue as per Componeanat Statement

1,01.2,063,809,106.13

13% Anambra State Derivation

305,637,137.29

Transfer to Non Qil Revenue as Savings

280,000,000,090.00

Less Excess Bank Charges Recovered

Net Amount Available for Distribution

731,758,271,368.84
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INTERNATIONAL FUNDS OFFICE, BANKING SERVICES DEPARTMENT, CENTRAL BANK OF NIGERIA
" FOREIGN CURRENCY RECEIPTS - CBN COMPONENT STATEMENT

SUMMARY OF OIL AND GAS, PPT, ROYALTY, TAXES AND OTHER RECEIPTS FOR Jun-2022
NAIRA AMOUNT TO F
CBN MONTH END BUDGETED NAIRA EQUALIZATION | TOTAL NAIRA AMOUNT |DIFFTO FX
NARRATION ©394.8000 THE FEDERATION BUDGETED AMOUNT DIFFERENCE RATE MONETIZED EQUALIZATION
RECEIPTS PAYMENTS Accouny @413.80/81 ACCOUNT
usp uso RATE . RATE N 19.90

CRUDE SALES - 394.8000 -

GAS SALES 394.3000 -

TOTAL {A) - -

CRUDE MONETISED . 384.8000 - 410.1% . - 413.80 - -
EXCESS CRUDE 9094.8000 . 410.15 - -

JVC CRUDE - 394.8000 - 410,15 - - 0 : -
OIL ROYALTY 324,816,988.79 324,816,988.79 394.8000 | 128,237,747,174.39 410.15 | 133,223,687,952.22 {1,885,940,777.53) 413.80]  134,409,269,961.30 6,171,522,787.01
EXCESS DIL ROVALTY - - 394.8000 - 410.15 - -

MISC Oli, REV 616,456.19 516,456.19 394.8000 243,376,903.81 41015 252,839,506.33 (9,462,602.52} 413.80 255,089,571.42 11,712,667.61
SUB TOTAL {8} 325,433,444.98 325,433,444.98 128,481,124,078.10 133,476,527,358.55 {4,995,403,380,44)

GAS MONETISED - 334.8000 - 410.15 - - 413.80 - -
EXCESS GAS - 394.8000 - 410.15 - -

GAS ROYALTY 18,684,170.79 18,684,170.78 254,8000 7,376,510,627.89 210.15 7.663,312,643.52 1286,802,021.63} 413.80 7,731,505,872.50 354,999,245.01
EXCESS GAS ROYALTY - - 394.8000 . 410,15 - -

GAS FLARED 19,584,836.99 19,584,836.09 394.5000 2,732,093,643.65 410.15 8,032,720,891.45 {300,627,247.80) 413.50 8,104,205,546.45 372,111,902.81
SUB TOTAL( C) 38,269,007.78 38,269,007.78 15,108,604,271.54 15,696,033,540.57 {587,429,269.42)

PpT 377,931,731.41 377,931,731.41 394.8080 | 148,207,447,560.67 410.15 [ 155,008,699,637.81 {5,801,752,077.14) 413.80|  156,388,150,457.46 7,180,702,896.79
EXCESS PPT - - 394.8000 - 410.15 - - 413.80 - -
RENTALS 608,177.13 608,177.13 3948000 240,108,330.52 410.18 249,443,349,87 19,335,518.95) 413.80 251,663,696.39 11,555,365.47
TaXes 275,431,615,85 275,431,615.85 394.8000 |  108,740,401,936.06 410.15 |  112,868,277,239.29 {4,227,875,303.24) 413.80{  113,973,602,637.13 §,233,200,701.08

- - . N - N . 0

SUB TOTAL (D) 653,971,524.39 653,971,524.39 258,187,957,827.65 268,226,420,726.97 {10,038,452,699.33)

TOTAL [ath+d+c) 1,047,693,977.15 | 1,017,673,877.15 401,777,686,177.30 417,393,931,726.48 {15,621,295,548.19) [
GRAND TOTAL 1,01%.673,977.15 | 1,017,673,977.15 401,777,686,177.30 417,398,981,726.49 115,621,295,549.19]
INOTE:
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. : TABLE 1
~ CENTRAL BANK OF NIGERIA, ABUJA.
BALANCES OF FEDERATION REVENUE ACCOUNTS (DOMESTIC OIL & NON - OlL)

AMOUNT (N) JUNE, 2022, VARIANGE

1]IMPORT DUTY : mooocOmomm 130,460,344,173.48 128,345,097,065,77 {2,115,247,107.71)
2|EXCISE DUTY _ 3000008042 12,626,240,942.47 11,143,857,210.10 {1,482,383,732.37)

“ 3|FEES ACCT . 3000008059 1,142,078,005.03 1,469,260,281.14 327,182,278.11
- 4|AUCTION SALES 3000007928 6,960,401.25 6,308,407.51 (653,993.74)
5|2008-2012 CET SPECIAL LEVY 3000008286 10,853,250,416.00 9,657,833,787.16 (1,195,416,628.84)
6|PENALTY CHARGES ) 3000007957 . 7,351.64 - (7,351.64)
~7|COMPANY INCOME TAX 3000002174 121,746,568,903 .48 338,343,984,640.15 216,597,415,636.67
TOTAL , 276,835,450,193.35 488,966,339,291.83 212,130,889,008.48

-8 g_momr;zmocw OIL REVENUE wooooom._mm 474,937,096.90 £88,248,990.81 213,311,893.91
9|GAS SALES ROYALTY 3000055761 17,325,777,676.82 39,626,322,004.32 22,300,544,327.50
10|PETROLEUM PROFIT TAX {Local) 3000091156 - 81,005,312,641.88 81,005,312,641.88
- |SUB 294,636,164,967.07 -610,286,222,928.84 315,850,067,961.77

qogr (A+B)
\DDEDTAX .

208,147 551 ,561.10 (5,031,417,961.59)

10,633,158,316.35 (

90,686 mg.@wmm
4
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Teleph ©e: 09 - 46081000
The Director,

Banking Services Depor*fmen’r iy e .

i CORRES
Cenfral Bank of Nigeria, ! Bankmsﬂﬁfg?;aﬁwgf}i@
Cenftral Business District, CENTMBANKOFNIGEMABM

: 5 Canflrmed

Garki, Abuja. Name/ID No:, RREDAPO  SEG UM

Stus:, . G 6 M TREAS (AT e
ATTENTION: SENIOR MANAGER, DOM. ACCOUNT  {Oenieaton:,, [XRLP7 """ " ==

DateMima:. .. .. Q:"‘j A% '7 Z’\Q'O QQ
Dear Sir, LSnatrn raemprint. A P |

; |%2 4/‘ s‘ ./

TRANSFER OF JUNE 2022 CRUDE OIL & GAS REVENUE FOR REFINERY- SR
REHABILITATION %wc l

Upon receipt of this mandate, please pay into the NNPC/PHREES P‘J?
REHABILITATION PROJECT TSA No. 0020157141379 with CENTRAL BANK OF
NIGERIA, the sum of NGN18,221,000,000.00 (Eighteen Billion Two Hundred

Twenty One Million Naira and Zero Kobo).

Kindly debif the CBN/NNPC CRUDE OIL REVENUE A/C No. 3000004941 with
CENTRAL BANK OF NIGERIA and advise us immediately the payment is

effected.
/ s v‘f /? f]
Yours faithfully,

For: NIGERIAN NATIONAL PETROLEUM CORPORATION / K//%i
-/
5 - /
15t Signatory.......... RREER ) "T S A0 SIGNCHONY e e e,

.............................................

cc:  Accountant General of the Federation

Funds Division 5_5 AA ‘:J\L%‘;
) L .
YOS ‘r\\ \u WL“ T A 2
i ’>£)"M =
\ ﬁ}ﬁi@/« PRI <
TR 3
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NIGERIAN NA’EI@NALPETJFROLEUM CORPORATION

CENTRAL BUSINESS DISTRICT HERBERT MAGAULAY WAY, PM.B 190, GARKT, ABUJA.
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TP —

| REC: -

:‘b'_‘;p

The Director,

Banking Services Department W‘**LSP“*WKMWHPOFF'CE
i . Banking Services Department
Central Bank of Nigeria, CENTRAL BANK OF NIGERIA, ABUJA
genglrafl\iuginess District, &:::;“:Q wﬁbeﬁﬂrﬁ?_ S€6d D
arki, Abuja. S,

Orgarisation:. .
ATTENTION: SENIOR MANAGER, DOM. ACCOUNT |paterfime:

Signature/Thumprint s + » . »

Dear Sir,

JOINT VENTURE CASH CALL FUNDING FOR JUNE 2022

Upon receipt of this mandate, please pay into the CBN/JV CASH CALL £
ACCOUNT No. 0230157141134 with CENTRAL BANK OF NIGERIA, the sum of =%

NGN16,583,993,445.05 (Sixieen Billion Five Hundred Eighty Three Million Nine » ﬁ{

Hundred Ninety Three Thousand Four Hundred Forly Five Naira and Five
Kobo).

Kindly debit the CBN/NNPC CRUDE OIL REVENUE A/C No. 3000004941 with
CENTRAL BANK OF NIGERIA and advise us immediately the payment is

effected.
/ ) /J/u/ &
| i e a2
Yours faithfully, ///j //(//Z/

For: NIGERIAN NATIONAL PETROLEUM CORPORATION

L\ \ \/
N\ \ X X s ~ K
k \ﬁ.. \‘_ %’7’7—{
15t Signatory......oeeeeeeeenn. AT Wy 279 SIGNTIONY v
fi\. | - SR . C‘; Ve Lol oS
NQ me.. .. ST 8N ‘\)v ..... o .‘i.k’. ST Nﬂme ................ i vckmmmmmeomsain e armia A A
cc:  Accountant General of the Federation "Q v 5 i,‘\;‘-\__,__{-_—l;’-’;',
Funds Division - [0 \
P

7




NIGERIAN NATIONAL PETROLEUM CORPORATION
CENTRAL BUSINESS DISTRICT, HERBERTMACAULAY WAY, P 130, GARKL, ABUIA

¥
H
§

;
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b UL 20z e

Teleph ©Me0g - 46081000 § Nar. O July 22, 2022

banking Services Department

; : A L S |
e Director, ~%* \K%i{\‘f L M

- : CORRESPONDENT RELAT

Central Bank of Nigeria, s Banking Services ég”psaHr{tpmogf‘FE

Central Business District, c e

. ' onfirmead by;

GOrkl, AbUJO. Nams/AD NOMEDMD.%?(}}!:H
Statiigid < ;_(guﬂ ?‘TC"

i ] Organisat‘un:....].\\ Bim gy Reb e 5 P ey o

ITENTION: SENIOR MANAGER, DOM. ACCOUNT S ..Qn?—,.?.?flOQ,—?:..
Sigratuse " mpdnt:,

Dear Sir, el B

JOINT VENTURE CASH CALL FUNDING FOR JUNE 2022

Gl

Upon receipt of this mandate, please pay into the CBN/JV CASH CALL | 1;’\:-'1\
ACCOUNT No. 0230157141134 with CENTRAL BANK OF NIGERIA, the sum of Q
NGNS5,158,155,924.99 (Five Billion One Hundred Fifty Eight Million One Hundred )

NG
| ]
Fiity Five Theusand Nine Hundred Twenty Four Naira and Ninety Nine Kobo).

-

Kindly debit the CBN/NNPC GAS REVENUE A/C No. 3000005027 with CENTRAL
BANK OF NIGERIA and advise us immediately the payment is effected.

o / B e ?}

Yours faithfully, 7 M‘}%/ //,”—
For: NIGERIAN NATIONAL PETROLEUM CORPORATION /;% Wl
& /{ ; 7
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NIGERIAN NATIONAL PETROLEUM CORPORATION

CENTRAL BUSINESS DISTRICT, HERBERT MACAULAY WAY, PM3B 190, GARKI, ABUJA.

! s \ABLAT

g 22 JU j

i i
www.r 2 egroup.com | rec: %, : 20_22 GFAD/CRN/O8GREN/22/7/R11
Telepry 9% 09 - 48081000 ! e . 72 ?022

The Director,

Banking Services Department
Central Bank of Nigeria,
Ceniral Business District,
Garki, Abuja.

ATIENTION: SENIOR MANAGER, DOM. ACCOUNT

Dear Sir,

TRANSFER OF JUNE 2022 CRUDE OIlL & GAS REVENUE FOR NIGERIA MOROCCO
GAS PIPELINE E

Upon receipt of this mandate, please pay info the CBN/JV CASH CALL&W,T';
ACCOUNT No. 0230157141134 with CENTRAL BANK OF NIGERIA, the sum of *

NG
NGN752,198,500.00 (Seven Hundred Fifty Two Million One Hundred Ninety ¢ 2 ,
Eight Thousand Five Hundred Naira and Zero Kobo). \:ﬁ};[ 7

‘ {

Kindly debit the CBN/NNPC CRUDE OIL REVENUE A/C No. 3000004941 with

CENTRAL BANK OF NIGERIA and advise us immediately the payment is
effected.

Yours faithfully, |
For: NIGERIAN NATIONAL PETROLEUM CORPORATION

1st Signatery.......... | “’/&.\ 2nd Signatory......7.... i <
Ak, C7, A L e
Name..,»’-.'r.:..‘.*.{%é‘.'.iaill;Q.f!:af:,f';,t.z.‘f.”; ...... Name..........L LS AR i L
'1. Fs l

cc: Accountant General
Funds Division

f the Federation

9

D St Cra

——

o & hers
SR :"ﬁ
) ‘ /{
H DY - /

e .




S e Y T VI P S T EYTIRT, ” s I v s s " RPN

~ NIGERIAN NATIONAL PETROLEUM CORPORATION -

CENTRAL BUSINESS DIST}%%@TL@RBERT}%AL@ULAY WAY,PMB 190 GARKI ABU] A.

-

Y i ,.
Www. AP Pcgroup.com S GFAD/CBN/O&GRFN/QQ/?/RS
Telephyone: 09 - 46081000 il July 22, 2022 o o 3
The Director, = ., : = O
Banking Services Department QbR o
Cenftral Bank of Nigeria, CENTRAL BANK OF NIGERIA, ABULA
Central Business District, g:;mwmmpo seay
Garki, Abuja, , Status:. . .. . QS T
' Organisation:, . [N DXL o5y o S A
ATTENTION: SENIOR MANAGER, DOM, ACCOUNT Dawm---f\.?-’?‘??f-r-- g
‘Signatura Thumprint.. . SN e

Dear Sir,

TRANSFER OF JUNE 2022 CRUDE OIL & GAS REVENUE FOR FRONTIER: :
EXPLORATION SERVICES 2 b 7

LAV nf{,;,\lg: L‘)
Upon receipt of this mandate, please pay into the CBN/JV CASH CALL
ACCOUNT No. 0230157141134 with CENTRAL BANK OF NIGERIA, the sum of \7
NGN4,204,400,000.00 (Four Billion Two Hundred Six Million Four Hundred
Thousand Naira and Zero Kobo).

Kindly debit the CBN/NNPC CRUDE OIL REVENUE A/C No. 3000004941 with
CENTRAL BANK OF NIGERIA and advise us immediately the payment is

effected. i o
Yours faithfully,

_,,,717’_/
For: NIGERIAN NATIONAL PETROLEUM CORPORATION /, A %

A BITHUBC CR OOy 0 P S ST el S N e | | 2 Jf 1 ) e e

cc!  Accountant General of the Federation

Funds Division S
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Www.riFRcgroup.com (/ < :

Telephy ONe: 09 - 46081000  ©7 ' July 22,2022 =
The Director, - [coRRESPONDENT RELATIONSHP CFFICE
Banking Services Depariment Bﬁml B:qK OF NIGERIA, ABUJA
Central Bank of Nigeria, Confirmed by: AP0, SEQU
Central Business District, g s Ebg%n‘ér ____________ -
Garki, Abuja. s R

] . .99.«).??.%8{.?—2. k-
ATTENTION: SENIOR MANAGER, DOM. ACCOUNT Signammmmpﬁnt...}.;ffge‘? 2
£
Dear Sir,

NIGERIAN NATIONAL PETROLEUM CORPORATION

CENTRAL BUSINESS DISTRIGHHERBERT MACAULAY WAY, P 190, GARKT, ABUIA
! 11 ; |

TRANSFER OF JUNE 2022 CRUDE OIL & GAS REVENUE FOR NATIONAL DOMESTIC Cw\\[gj

GAS DEVELOPMENT

Upon receipt of this mandate, please pay info the CBN/JV CASH CALL
ACCOUNT No. 0230157141134 with CENTRAL BANK OF NIGERIA, the sum of
NGN3,576,856,449.60 (Three Billion Five Hundred Seventy Six Million Eight
Hundred Fifty Six Thousand Four Hundred Forty Nine Naira and Sixty Kobo).

Kindly debit the CBN/NNPC CRUDE OIL REVENUE A/C No. 3000004941 with
CENTRAL BANK OF NIGERIA and advise us immediately the payment is

effected.
Yours faithfully, MG L ,
For: NIGERIAN NAT!ONAL.VPETRO}.EUM CORPORATION / //~//27’
\ _ : /
XY el
It Signatory...o..ooo 2nd Signatory..... ... SIS
\ i $ i g is J
Name... L3 isplh.. 2. AN Name.o.. Al SRgmmem
ce:  Accountant General of the Federation
Funds Division I B 12s
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NIGERIAN NATIONAL PETROLEUM CORPORA TION
CENTRAL BUSINESS DISTRICT, HERBERT MACAULAY WAY, PM.B 190, GARKT, ABUIA.
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" GFAD/CBN/OB.GRFN/22/7/R7
Telepr1 Oe: 09 - 46081000 i My %022'22022 |

The Director, i O@*ﬂ‘(@:’iﬁxﬁfﬁ‘ @

Banking Services Department © «....
Cenfral Bank of Nigeria, Gt

Www.p =2 hcgroup.com

P

Cenfral Business District, '-CORRESPOhiDENTRELATEIJONSHIPOFFiCE
i i Banking Services Depanmment
IR, AB0. ?:zu'ir;i afnr;w N[GER&A,aAB$:
Conflmed by:
ATTENTION: SENIOR MANAGER, DOM. ACCOUNT Name/iD ~oz.&%%§%$.§?.%ﬁ’. |
b ) [ LR o . ol SR S leleatay \
el oamm':,...’.lﬂxkal]*\@‘zér |
Signaturs/ Thumprint:. . .. » § 24, );.)/ :
TRANSFER OF JUNE 2022 CRUDE OIL & GAS REVENUE FOR GAS IN‘FRASTRUCTUR_E_ ST
DEVELOPMENT Ol orgnie] L ~ 7
\ %37 203 __‘/:‘/54’/%{"5
i / 7'_”['/,./

Upon receipt of this mandaie, please pay into the NNPC GID PROJECTS ISA
No. 0020536161741 with CENTRAL BANK OF MNIGERIA. the sum  of
NGN3,835,176,250.00 (Three Billion Eight Hundred Thirty Five Million One
Hundred Seventy Six Thousand Two Hundred Fifty Naira and Zero Kobo).

Kindly debit the CBN/NNPC CRUDE OIL REVENUE A/C No. 3000004941 with
CENTRAL BANK OF NIGERIA and advise us immedictely the payment is

effected. - )/
7) Het s /Zf%}
Yours faithfully, I AL
For: NIGERIAN NATIONAL PETROLEUM CORPORATION / 4 . %(//2?
\ \ .
1t Signatory........... e, Aleceens 20d Signatory '
{) i"‘t ; \\ . s C / . |
Name..) =10 ¢ '.‘.i.}’;\?.‘a*. RIS, Name.... ok, CUem AN
£

cc:  Accountant Gensral of the Federation

Funds Division T ¢ e i
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NIGERIAN NATIONAL PE \BOLEUM CORPORATION

CENTRAL BUSINESS DISTRICT HERBERT MAC/%ULAY WAY, PM.B 190, GARKT, ABUJA.

S o
A q 5\5\.— ™ J;—R (k
Wiw. s I Pegroup.com L e 58 GRABICBN/ORGREN/22/7/R9
: ‘"1% 2 't{ _,-a'-‘.‘h_- -2
Teleph<2n: 09 - 46081000 N e e C July 22, 2022

Ihe Direcior, L
Banking Services Deponmen’f
Cenfral Bank of Nigeria,
Ceniral Business District,
Garki, Abuja. 2 ’L ..... ¢ AR

ATTENTION: SENIOR MANAGER, cc Dtemme
ANAGER, DOM. A ow‘%n m

Dear Sir,

IRANSFER_OF JUNE 2022 CRUDE OIL & GAS REVENUE INIO PRE-EXPOR (b‘“
FNANCE ACCOUNT -\[nib

Upon receipt of this mandate, please pay info the NNPC/NPDC/CBN REVENUE
ACCOUNT No. 3000057882 with CENTRAL BANK OF NIGERIA, the sum of
NGN11,666,666,666.67 (Eleven Billion Six Hundred Sixty Six Million Six Hundred
Sixty Six Thousand Six Hundred Sixty Six Naira and Sixty Seven Kobo).

Kindly debit the CBN/NNPC CRUDE OIL REVENUE A/C No. 3000004941 with
CENTRAL BANK OF NIGERIA and advise us immediately the payment is
effected.

(LS Crs
Yours faithfully, T
For: NIGERIAN NATIONAL PETROLEUM CORPORATION
t‘ . t\’b \\ f/f“]/
B Sianatany ., SIRTE R o 2nd Signatory......7.... o
{ ' \\ (‘ Pai /ot
Name,...E 262000, a2 <o CIN Name....../ 05, Gn e RSN

cc: Accountant General offheFederonon .
Funds ‘wasuon

e

i L e e

A\, S e \\ \

b N : s
Ol =
& :




ELTN
et

TABLE 6

CENTRAL BANK OF NIGERIA, ABUJA

SOLID MINERALS REVENUE COLLECTION

JANUARY - DECEMBER 2022

ACCOUNT NO 3000034179

MONTHS

AMOUNT (N)

TOTAL
JANUARY 581,686,351.31 581,686,351.31
FEBRUARY 970,074,616.02 970,074,616.02
MARCH 638,769,281.30 638,769,281.30
APRIL 609,897,533.38 609,897,533.38
MAY 893,652,346.69 893,652,346.69
JUNE 901,430,399.13 901,430,399.13
JULY
AUGUST
SEPTEMBER
OCTOBER
NOVEMBER
DECEMBER
TOTAL 4,595 510,527.83

Prepared by: §

This documant s for CBN Frternal gonsimption

Checked by : ..... % ...... Authorised

4,595,510,527.83

Source: Banking Services Department, CBN, Abuja




FEDER A 0N ACCOUNT: JUNE,2022 SCHEDULE |
The rece##5 for the month were derived from the following sources:-
SN~ DESCRIPTION Jun 2022 May 2022 VARIANCE
MINERAL REVENUE
1 (LﬁE_TftOLEUM PROFIT TAX (PPT) 230,212,760,202.55 105,079,869,376.12  125,132,890,826.43
28 L)_REYALTY (CRUDE) 128,237,747,174.29 149,623,054,060.38  -21,385,306,886.09
3 DosMsic Crude Oil Receipts 64,000,447,236.31 98,578,885,673.93  -34,578,438,437.62
4 GA;S_EALES ROYALTY DPR 39,626,322,004.32 17,325,777,676.82 22,300,544,327.50
5 (Iv) PENALTY FOR GAS FLARED 7,732,093,643.65 4,917,479,862.73 2,814,613,780.92
6 RCYATIES (GAS) 7,376,510,627.89 3,607,629,796.78 3,768,880,831.11
7 (Dp MSCELLANEOUS OIL REVENUE 931,625,894.62 561,141,186.42 370,484,708.20
8 (1% 1)RENT 240,108,330.92 138,166,684.18 101,941,646.74
9 LE-SSANAMBRA STATE 13 DERIVATION -305,637,137.29 0.00 -305,637,137.29
10 NICSERIA MORROCCO GAS PIPELINE -752,198,500.00 -752,198,500.00 0.00
11 DOMESTIC GAS DEVELOPMENT -3,576,856,449.60 -946,450,525.00 -2,630,405,924.60
12 GASINFRACSTRUCTURE DEVELOPMENT -3,835,176,250.00 0.00 -3,835,176,250.00
13 Costof Collection - DPR -7,642,652,385.74 -7,353,704,855.91 -288,947,529.83
14 LE SSPRE-EXPORT FINANCING COST -11,666,666,666.67 -5,833,333,333.33 -5,833,333,333.34
15 13 Refunds On Subsidy, Priority Projects And -18,163,078,852.38 -18,163,078,852.38 0.00
Police Trust Fund from 1999 to Dec 2021
16 (C) LESS PAYMENTS(JVC CRUDE) ETC -21,742,149,370.04 -79,833,203,315.60 58,091,053,945.56
17 REFINERY REHABILITATION ETC -22,427,400,000.00 -11,213,700,000.00  -11,213,700,000.00
18 1E %;i Derivation Refund on withdrawals from -26,116,830,132.56 -25,962,199,311.33 -154,630,821.23
19 13 % Refunds On Subsidy, Priority Projects And -42 518,567,916.25 -35,306,527,459.04 -7,212,040,457.21
Police Trust Fund 2022
319.610.401,454.02 194,467,608, 164.77 125,142 793,289.25
NON MINERAL REVENUE
20 (B) COMPANIES INCOME TAX ETC. 447,084,386,476.21 153,609,509,322.43  293,474,877,153.78
21 (1) CUSTOMS & EXCISE DUTIES ETC. 150,622,354,751.68 155,088,881,289.87 -4,466,526,538.19
22 LESSREFUNDS - FIRS 0.00 -1,000,000,000.00 1,000,000,000.00
23 LESSREFUNDS ON COST OF -100,000,000.00 -100,000,000.00 0.00
COLLECTION - FIRS
24 CostOf Collection - NCS -10,543,564,832.62 -10,856,221,690.29 312,656,857.67
25 Cost Of Collection - FIRS -18,092,703,487.09 -6,206,100,354.34  -11,886,603,132.75
26 TRANSFER TO NON OIL EXCESS REVENUE -280,000,000,000.00 -100,000,000,000.00  -180,000,000,000.00
ACCOUNT
288.970,472,908.18 190.536.068,567.67  98.434.404,340.51
608,580,874,362.20 385,003,676,732.44  223,577,197,629.76
ELECTRONIC MONEY TRANSFER LEVY
27 ELECTRONIC MONEY TRANSFER LEVY 0.00 101,320,049,575.00  -101,320,049,575.00
28 LESS 4% ELECTRONIC MONEY TRANSFER 0.00 -4,052,801,983.00 4,052,801,983.00
LEVY
0.00 97.267.247.592.00 -97,267,247,592.00
VAT
29 VAT FOR DISTRIBUTION 208,147,551,561.10 213,178,969,522.69 -5,031,417,961.59
30 3%VAT FOR NORTH EAST COMMISSION -5,094,649,484.96 -6,139,554,322.25 144,904,837.29
31 Cost Of Collection - FIRS & NCS (VAT) -8,325,902,062.44 -8,527,158,780.91

201,256,718.47

25 July 2022

193,.827,000.013.70

198.512,256.419.53

-4.685.256,405.83

193,827,000,013.70

295,779,504,011.53 | -101,952,503,997.83

Page 16 (1 OF 2)
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TOTAL AMOUNT FOR DISTRIBUTION

Page 17 (I OF 1)

AGENCY'S COLLECTION TOTAL FUNDS DEDUCTIONS TOTALNET
1 _“\__%Lﬂu_zmg_. REVENUE FIRS CURRENT 447,084,386,476.21 208,192,703,487.09 148,891,682,989.12

2 MINERAL REVENUE DPR CURRENT MONTH
3 MINERAL REVENUE FIRS CURRENT MONTH
4 NON MINERAL REVENUE NCS

5 MINERAL REVENUE NNPC CURRENT MONTH

6 VAT

184,144,407,675.69
230,212,760,202.55
150,622,354,751.68
64,000,447,236.31
1,076,064,356,342.44
208,147,551,561.10

208,147,551,561.10

15,054,685,085.34
305,637,137.29
10,543,564,832.62
143,386,891,437.90
467.,483.,481,980.24
14,320,551,547.40

14,320,551,547.40

169,089,722,590.35
229,907,123,065.26
140,078,789,919.06
-79,386,444,201.59
608,580,874,362.20

193,827,000,013.70

193,827,000,013.70

1,284.211.907,903.54

481,804,033,527.64

802,407,874,375.90

DISTRIBUTION AMONG THE THREE TIERS OF GOVERNMENTS

DISTRIDU TIOUN AMU/NG 1006 FIRLE S0 Ll s e ———

BENEFICIARY MINERAL REVENUE NON-MINERAL REV TOTAL SRA TOTAL VAT TOTAL

Fedoral Goverment _ 43.9773% __ 140,556,076,194.80 52.68% 152,220,645128.03  292,785723,322.83 29,074,050,002.06 321,859,773,324.89

State Governments 223069%  71291,021,21042 26.72%  77,212910,361.07  148,504,831,571.49 96,913,500,006.85 245418,331,578.34

Local Governments 171969%  54,963,082,969.11 20.60%  59.527,917,419.09 114,491,000,388.20 67,839,450,004.80 182,330,450,392.99

13% Derivation Share _ 16.5199%  52,799,319,079.68  0.00% 0.00 52,799,319,079.68 0.00 52,799,319,079.68

Grand Total 100% 319.610.401.454.02, | 100%)] 288,970,472,908.18|  608,580,874,362.20  193,827,000,013.70  802,407,874,375.90
FGN SHARE OF OIL AND NON OIL REVENUE FROM COLLECTING AGENCIES
RATE NNPC NCS CIT_OTHERS DPR PPT VAT [OTAL
FCT-ABUJA 1.00 -662,718,829 1,400,787,899 1,488,916,830 1,411,562,693 1,919,266,960 1,938,270,000 7,496,085,553
.1Federal Government 48.50 -32,141,863,213 67,938,213,111 72,212,466,250 68,460,790,617 93,084,447,548 27,135,780,002 296,689,834,314
1.46% Deriv. & Ecology 1.00 -662,718,829 1,400,787,899 1,488,916,830 1,411,562,693 1,919,266,960 0 5,557,815,553
mMm_c\Mrm.._ﬁPwF_N.PﬂOZ 0.50 -331,359,415 700,393,950 744,458 415 705,781,347 959,633,480 0 2,778,907,776
Wm.ﬂmmm@.mromuﬂmz._. 1.68 -1,113,367,633 2,353,323,671 2,501,380,274 2,371,425,324 3,224,368,492 0 9,337,130,129
52.68 -34,912,027,919 73,793,506,529 78,436,138,599 74,361,122,674  101,106,983,440 29,074,050,002  321,859,773,325

25 July 2022

See pages 18 and 19 for detailed computation

Page 17 (1 OF 1)



OFFICE OF THE ACCOUNTANT GENERAL OF THE FEDERATION

Detailed Computation based on the Allocation of Revenue (Fed. A/c, etc

Modification Order 2002
FEDERATION ACCOUNT: June,2022

Jun 2022 May 2022 INCREASE/DECREASE
1 =N= =N= 241,806,762,713.11=N=
1 TOTAL FUNDS AVAILABLE FOR DISTRIBUTION 731,758,271,968.84 489,951,509,255.73 241,806,762,713.11
2 4% Cost of Collection - FIRS -18,092,703,487.09 -6,206,100,354.34 -11,886,603,132.75
3 7% Cost of Collection - NCS -10,543,564,832.62 -10,856,221,690.29 312,656,857.67
4 13% Derivation Refund on withdrawals from ECA -26,116,830,132.56 -25,962,199,311.33 -154,630,821.23
5 FIRS REFUND -100,000,000.00 -1,100,000,000.00 1,000,000,000.00
6 4% Cost of Collection - DPR -7,642,652,385.74 -7,353,704,855.91 -288,947,529.83
7 Less (2022) 13% Refunds on Subsidy and Priority Projects -42.518,567,916.25 -35,306,527,459.04 -7,212,040,457.21
8

13% Refunds on Subsidy, Priority Proj & Police Trust 1999-2021. -18,163,078,852.38
608,580,874,362.20

-18,163,078,852.38 0.00

TOTAL FUNDS AVAILABLE FOR DISTRIBUTION (NET) 385,003,676,732.44 223,577,197,629.76

BENEFICIARY MINERAL REVENUE NON-MINERAL REV TOTAL SHARED IN Jun 2022 TOTAL SHARED IN May 2022
1 .1Federal Government  43.9773% 140,556,078,194.80 52.6800% 152,229,645,128.03 292,785,723,322.83 185,196,362,364.70
2 State Governments 22.3059% 71,291,921,210.42 26.7200% 77,212,910,361.07 148,504,831,571.49 93,934,069,901.00
3 Local Governments 17.1969% 54,963,082,969.11 20.6000% 59,527,917,419.09 114,491,000,388.20 72,419,230,537.45
4 13% Derivation Share  16.5199% 52,799,319,079.68 0.0000% 0.00 52,799,319,079.68 33,454,013,929.29
Grand Total 100.00% 319,610,401,454.02 100.00% 288,970,472,908.18 608,580,874,362.20 385,003,676,732.44

25 July 2022 PM = PREVIOUS MONTH Page 18 (1 OF 2) DBS



GASINDICES1

TOTAL MINERAL REVENUE 13% DERIVATION SHARE FOR THE
OilRevenue 276,847,778,982.12 OilRevenue 35,990,211,267.68
GasRevenue 42.762,622,471.90 GasRevenue 5,559,140,921.35
Add back Refund (Detailed 86,538,206,851.21 Add back Refund 11,249.966,890.66
below)
TOTAL4DERIVATION 406,148,608,305.23 Total Current Derivation 52,799,319,079.68 TOTAL DERIVATION
PM SUBSIDY DERIVATION 42.518,567,916.25 Add PM SUBSIDY DERIVATION 42.518,567,916.25 95,317,886,995.93
PM = PREVIOUS MONTH Page 18 (2 OF 2) DBS

25 July 2022



OFFICE OF THE ACCOUNTANT GENERAL OF THE FEDERATION

Computation of ECOLOGICAL funds being 0.72% and 0.6% of State's and LGC's

Allocations respectively.
FEDERATION ACCOUNT: June,2022 T&%& 184

ECOLOGICAL FUNDS FROM MINERAL REVENUE

TOTAL MINERAL REVENUE NET MINREV ECOLOGICAL FUNDS
.1Federal Government = 52.68 140,556,078,194.80 140,556,078,194.80 0 0.00
State Governments 26.72 71,291,921,210.42 69,370,881,417.33 0.72 1,921,039,793.10
Local Governments ma.a. 54,963,082,969.11 53,362,216,474.87 0.6 1,600,866,494.25
13% Derivation Share 0 52,799,319,079.68 52,799,319,079.68 0 0.00
Total 319,610,401,454.02 316,088,495,166.68 3,521,906,287.34
ECOLOGICAL FUNDS FROM NON MINERAL REVENUE
BENEFICIARY TOTAL NET NON ECOLOGICAL NON-
NONMINERALREV MINERAL REV MINERAL REV2
.1Federal Government = 52.68 1562,229,645,128.03 152,229,645,128.03 0 0.00
State Governments 26.72 77,212,910,361.07 75,132,322,956.13| (.72 2,080,587,404.94
Local Governments 20.6 59,627,917,419.09 57,794,094,581.64 0.6 1,733,822,837.45
Total 288,970,472,908.18 285,156,062,665.79 3,814,410,242.39

TOTAL FUNDS FOR DISTRIBUTION AND TOTAL ECOLOGICAL FUNDS COMPUTATION

BENEFICIARY TOTAL REVENUE TOTAL NET TOTAL
REVENUE ECOLOGICAL
.1Federal Government 292,785,723,322.83 292 785,723,322.83 0.00
State Governments 148,504,831,571.49 144,503,204,373.46 4,001,627,198.03
Local Governments 114,491,000,388.20 111,156,311,056.50 3,334,689,331.70
13% Derivation Share 52,799,319,079.68 52,799,319,079.68 0.00
Grand Total 608,580,874,362.20 601,244,557,832.47 7,336,316,529.73
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DISTRIBUTION OF FGN SHARE OF STATUTORY REVENUE

BENEFICIARY RATE FGNSHARE  TOTAL DEDUCTIONS NET
1 .1Federal Government 48.5 269,554,054,312.02 -107,073,290,252.40 162,480,764,059.62
2 1.46% Deriv. & Ecology FGN Share 1 5,657,815,552.83 0.00 5,657,815,5652.83
3 FCT-ABUJA 1 5,657,815,552.83 -69,362,636.00 5,488,452,916.83
4 0.72% STABILIZATION ACCOUNT 0.5 2,778,907,776.41 0.00 2,778,907,776.41
5 3.0% DEVELOPMENT OF NATURAL RESOURCES 1.68 9,337,130,128.75 0.00 9,337,130,128.75
52.68 292,785,723,322.83 -107,142,652,888.40 185,643,070,434.43
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FEDERATION ACCOUNT: June,2022

2) DISTRIBUTION OF ECOLOGICAL FUNDS TO STATES 0.72% of 26.72% AND
LGCs 0.6% of 20.6% from THE ADDITIONAL REVENUES FOR THE MONTH

BENEFICIARY ABCD Exchange Gain RFGH GOOD & OTHERNONMIN  QOTHER NON MIN. DISTRIBUTION TOTAL
Difference VALUABLE REV2 OF
CONSIDERATION SOLIDMINERAL
1Federal Government 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
13% Derivation Share 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
State Governmenls 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Local Governments 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
gccw aaaw ) c.asw A a% e c% o aca 000 c.%w
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Distribution of Value Added Tax (VAT)

Jun 2022 May 2022 INCREASE/DECREASE

{ AFederal Government 15% 29.074,050,002.06 20,776,838,462.93 -702,788,460.87

2 State Governments 50% 96,913,500,006.85 99,256,128,209.77 _0.342,628,202.91

3 Local Governments 35% 67.839,450,004.80 69,479,289,746.84 ~1 639,839,742.04

193.827.000,013, 70 198.512.256,419.53 -4,685.256.405. 83

4 FIRS -VAT Cost of Collections T 7.413.496,548.08 T 77 483,981,409.07 70,484,860.98

= NCS JMPORT VAT Cost of Collections 912,405,514.36 1,043,177,371.84 -130,771,857.49

8.325.902,062.4 8.527,158,780. 01 -201.256.718. 47|

| ALLOGATIONTONORTHEAST 0% " 5.004,649,484.96 " 6.139,554,322. 25 144,904,837.29
DEVELOPMENT COMMISSION PROJECT

ACCOUNT
5.994,649,484.96 6.139.554,322. 25 | -144.904.837.29

| ,mcm Ew u...:_ Sl _S

213, 178, 969, 522 %

-5, 031,417,961. 59

Distribution of FGN Value Added Tax (VAT)

DESCRIPTION Jun 2022 May 2022 INCREASE/DECREASE
.1Federal Government 27,135,780,001.92 27,791,715,898.73 -655,935,896.82
FCT-ABUJA 1,938,270,000.14 1,985,122,564.20 -46,852,564.06

29,074,050, 002.06
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MONTH

01 January
02 February
03 March
04 April

05 May

06 June

07 July

23 July 2022

OFFICE OF THE ACCOUNTANT GENERAL OF THE FEDERATION
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FEDERATION ACCOUNT INCOME DISTRIBUTION FOR THE YEAR 2022 STATUTORY REVENUE

1FED ACCT

536,145,327,647.92
309,272,799,533.93
358,404,985,867.58
633,304,006,392.90
566,145,911,407.68
489,951,509,255.73
731,758,271,968.84
3.624,982,812,074.50

2

AUGMENTATION
3

NO.00
NO0.00
NO.00
NO.00
NO0.00
NO.00
NO.00
N0.00

TOTAL ACTUAL
4=2+3
536,145,327,647.92
309,272,799,533.93
358,404,985,867.58
633,304,006,392.90
566,145,911,407.68
489,951,509,255.73
731,758,271,968.84
3,624,982,812,074.50
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BUDGET 5

1,017,759,000,000.00
1,017,759,000,000.00
1,017,759,000,000.00
1,017,759,000,000.00
1,017,759,000,000.00
1,017,759,000,000.00
1,017,759,000,000.00
7,124,313,000.,000.00

BUDGET

VARIANCE 6= 4-5

-481,613,672,352.08
-708,486,200,466.07
-659,354,014,132.42
-448,123,170,441.51
-512,126,535,838.78
-595,273,397,867.02
-372,799,204,932.35
-3,777,776,196,030.23

EXCHANGE GAIN
DIFF

5,148,732,691.01
5,201,933,423.75
0.00
0.00
0.00
0.00
0.00

OTHER REVENUE
SHARED

0.00
100,000,000,000.00
80,000,000,000.00
0.00
8,891,320,613.21
101,320,049,575.00
0.00

10,350,666,114.76 290,211,370,188.21

DBS



TRANSFER TO EXCESS CRUDE, PPT AND ROYALTY ACCOUNT FOR THE MONTH: June, 2022

SIND__|DATE DESCRIPTION FOREIGN EXCESS CRUDE EXCESS PPT & ROYALTY TOTAL CUMM BALANCE
uss uss uss uss
1]1-Jan-22 Balance bif 27,366,759.81 7,998,705.93 35,365,465.74 35,365,465.74
2|20-Jan-22 Accrued Interest on Funds - December, 2021 183.13 2,427.81 2,620.74 35,368,086.48
3130~Jan-22 Accrued Interest on Funds - January, 2022 193.13 2,037.99 2,23112 35,370,317.60
4128-Feb-22 1Accrued Interest on Funds - February, 2022 174.44 1,201.20 1,375.64 35,371,693.24
5|23-May-22 |Accrued interest on Funds - March, 2022 629.09 4,332.76 4,961.85 35,376,655.09
Part payment for the procurement of 2 X High Endurance Offshore
6|29-Jun-22 |Patrol Vessels {27,000,000.00) {8,000,000.00) {35,000,000.00) 376,655.09
Total 367,949.60 8,705.49 376,655.09




