NIGERIAN UPSTREAM PETROLEUM
REGULATORY COMMISSION (NUPRC)

@ 7. Sylvester Ugoh Crescent Jabi, Abuja FCT. PMB 399 Garki, Abuja.
{ +234 (9) 903 2000 nuprc@nuprc.gov.ng B www.nupre.gov.ng

The Accountant-General of the Federation
Members of the Technical Sub Committee of FAAC
Distinguished Ladies and Gentilemen

REPORT OF SEPTEMBER 2023 REVENUE COLLECTION PRESENTED AT THE

FEDERATION ACCOUNTIS ALLOCATION COMMITTEE (FAAC) MEETING HELD ON
20™ OCTOBER 2023

This report represents a summary of Royalties {Oil & Gas), Gas Flared
Penalty, Rents and Miscellaneous Ol Revenue (licenses and Permits)
collected by the Nigerian Upstream Petroleum Regulatory Commission
(NUPRC) and remitted to the Federation Account in September 2023 as
statutorily mandated.

2, Please find below the table showing the summary of Revenue
Performance for the month:

Approved

| September | August 2023 Budget l Budget
! nevenve lyps Bu‘:;;:giés 2023 Collection| Collection Variance I Performance '
f , —
- A B C D E F
- e 0

' NGN Billion | NGN Billion | NGN Billion LNGN Billion | %
o or| NONMon | NONMNon INGN#on) % |
\Oil Royaity (JV & PSC) | 0.000 298.914 128.689 0.000/ -
Gas Sales Royalty 4 0.000 4.672 9.294 0.000| _"
Sub totai: Royailties (Ol ' 291.581 303.588 137.983 12.007] i 104.12|
& Gas) : [ ' ‘.
Gas Flared ’ 9.393 20.324 7.7]0‘ 10.931) 2]6.38{
— . l‘ 1
Rental e 0.413 1.649 1.234| 1.236 399.45 |
osraien e ———————— 1 1296 3994y
Micanalleous O | 1233 0.793 0880  {0.440) 6434 |
Revenve A S -_— -
Total 302,619 324,354 147.807 23.735| 1 0:!;811
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3. The sum of N326,353,820,626.60 was collected in September 2023.
When compared with N147.807,411,234.51 in August 2023, total
collection increased by N178,546,409,392.07 equivalent to 120.80% (See
Appendix i for details).

4, Also, there is a positive variance of N23,735,210,668.52 equivalent
to 7.84% when compared with the 2023 totql approved monthly budget
of N302,618,609,958.08 (See Appendix i for details).

S. The amount transferred to the Federation Account for the month
of September 2023 was N326,353,820,626.60 (See Appendix iii}. Pleqse
note that the Commission's performance from January to September
2023 is N2,245,048,536,582.45. This is inclusive of NNPCL Jv Royalty
Receivable of N708,992,752,179.28 for the period of January to August
2023. Therefore, the actual amount fransferred to the Federation
Account by CBN from January to September is N1 536,055,784,403.38
(See Appendix iii for details)

6. Furthermore, we confirm receipt of US$35,563,650.53 in the month
under review from the cumulative outstanding amount of
US$831,677,407.79 expected from PSC, DSDP, RA and MCA liftings
leaving a balance of US$796,113,757.24 (See Appendix iv). Kindly note
that the Commission has written severally to NNPCL to demand for these
unpaid statutory obligations.

7. In addition, NUPRC total receivable from NNPCL Jv Royalty from
October 2022 to August 2023 amounts to N901,841,803,604.84 (See
Appendix v).

8. The Commission as at 19t October 2023 has collected a total
amount of US$453,289,225.00 from the outstanding divested Forcados
Assets Good and Valuable Consideration (GVC) of US$599,813,170.02
leaving a balance of US$146,523,945.02. For ease of reference, we have

attached the Ledger on this Revenue ltem.

CONCLUSION

Mr. Chairman sir, distinguished ladies and gentlemen, this report is
submitted for your consideration and adoption, please.

Cw S g

Animashaun, M ¢ca, FCTI, FCE
for: Commission Chief Executive, NUPRC
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APPENDIX VB

SCHEDULE OF NNPC JV ROYALTY RECIEVABLE

Md&m i NNPC JV Royalty NNPC JV Royalty
RECEIVABLE RECIEVABLE
MONTH 2022 (A) 2023 (B)

JANUARY ~° 0.00| - 83,982,753,251.49
FEBRUARY 0.00 69,357,188,409.98
MARCH 0.00 80,240,867,095.19

CAPRIL 0.00 58,959,468,912.02
MAY 0.00 71,291,954,084.58
JUNE - 0.00 133,645,295,270.04
SuLY 0.00 92,892,589,356.14
AUGUST 0.00 118,612,435,799.84

SEPTEMBER 0.00

OCTOBER 76.741,538,079.34

NQVEMBER 66,003,676,866.72

DECEMBER 50,103,836,479.52

SUB TOTAL 192,849,051,425.58 708,992,752,179.28
GRAND TOTAL (A + B) 901,841,803,604.86
Prepared by Checked by

Name- Zeenat Aliyu Musa

Sig@

Name- Belgore A. T

Sign-’_@:ﬂu
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