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The Accountant-General of the Federation
Members of Technical Sub Committee of FAAC

Distinguished Ladies and Genilemen

REPORT OF REVENUE COLLECIED FOR

A UNTS ALLOCATION
ON 18™ MAY 2023

This report represents a summa
Penailty, Rents and Miscellaneo
collected by the Nigerian Upstream Petroleum
(NUPRC) fo the Federation Account

mandated.

Please find below table showin

for the month.

us Oil Revenue |

APRIL 2023 TO THE FEDERATION
MMITTEE (FAAC) MEETING HOLDIN HYBRID

ry of Royalties (Oil & Gas), Gas Fared
Licenses and Permits)
Regulatory Commission
in April 2023, as statutorily

g the summary of revenue performance

APPROVED
REVENUE BUDGET APRIL. 2023 | MAR. 2023 BUDGET
TYPE 2023 COLLECTION | COLLECTION VARIANCE
A B C D E

%

=N=billion =N=billion =N=billion Variance
ROYALTIES
(OlL & GAS) 291.580 118.473 140.044 (59.30)
GAS
FLARED 9.393 5.271 10.592 (43.88)
RENTALS 0.413 0.040 0.091 (70.24)
MISC OIL
REV 1.232 1.190 2.535 (3.48)
TOTAL 302.618 125.174 153.264 (58.64)




The sum of N125,173,821,214.43 was collected in April 2023. When
compared to N153,264,599,266.20 in March 2023, total collection
decreased by N28,090,778,051.77 or 18.33% in April 2023 (See Appendix
i for details}.

Also, the revenue for the month represents a negative variance of
N177,444,788,743.65 or 58.64%, when compared to the 2023 approved
monthly budget of N302,618,609,958.08 {(See Appendix i for details).

The amount transferred  to the Federation Account for the month was
Nl25,173,821,214.43(8ee Appendix iii).

Please note that the Commission’s performance from January to April
2023 is N751,136,179,506.46. This is inclusive of NNPCL Jv Royalty
Receivable (Credit Note) of N233,580,808,756.66 for the period of
January to March 2023. Therefore, the actual amount transferred to the
Federation Account by CBN from January to April is N§17,555,370,749.80
(See Appendix iii for details)

Furthermore, we confirmed receipt of a sum of US$75,243,335.62 from the
USS$S469,107,756.57 expected from PSC, DSDP, RA and MCA liftings for the
month under review; leaving US$393,864,420.95 as outstanding (See
Appendix iv).

In addition, NUPRC receivable from NNPCL JV royalty from October 2022
to March 2023 amounts to N426,429,860,182.24 (See Appendix v);

Finally, there was no receipt for Good and Valuable Consideration
(GVC) for the month under review (see Appendix vi).

CONCLUSION

Mr. Chairman Sir, distinguished ladies and gentlemen, the report is
submitted for consideration and adoption.

L

Okoro, O. A
for: Commission Chief Executive, NUPRC



NIGERIAN UPSTREAM PETROLEUM REGULATORY COMMISSION
COLLECTION ANALYSIS FOR MONTH ENDING 30TH APRIL, 2023

| i T

i APPROVED BUDGET ﬁ
2023
REVENUE TYPE ‘ m
{a) “ {b) “
| (=N=) _
Royaiiles - Ofland Gas | 3,498,948 340,230.99

Other Oil Revenves
Gas Fiared Penalty
Concession Rentals
Misc. Ol Revenue

Total: Other O Revenves

F@mﬁa_

Prepared By:
Name: ZEENAT. A . MUSA

Sign:
Date: 17th 3

112,713,1 S&Eo_
W 4,951,329.491.89|

14,790,535,323.92 !

|
132,454,979,245.91,

|

| mmw..su.u;so.»&

|
9.392,759.637.51/

412.610,790.99)|
_.Bn,m.:a_o.j
11.037.914,938.83)

302,$18,609,958.08 |

_ - - - APPENDIX|

| ACTUAL COLLECTION CUM. APPROVED
| MONTHLY AVERAGE ;| FOR MONTH ENDING BUDGET VARIANCE BUDGET AS AT 30TH
| 30TH APRIL, 2023 _ APRI, 2023
| m
) (@) L o) | 0
AHZHV | RHZuw ﬁnZMu _ {=N=
!
291,580,695,019.25 118,672,905,982.00 Q1 Nu.wou.uwc.owu.»m: 1.166,322,780,077.00

5.270,983,414.62 | {4,121,776,120.89) 37.571,038,150.03

40,274,120.37 * aqn.w&.ﬁo.sw% 1,650,443,163.96
1,189,657,695.44 , (42.886,914.89)! 4,930,178,441.31
6,500,915,232.43 | {4,536,999.706.4) | 44,151,659,755.30 |

125,173,821.214.43|  (177,444,788,743.65)

=
CUM.ACTUAL |  CUMULATIVE
COLECTION AS AT |VARIANCE AS AT 307H| SOMECTION FOR
30TH APRIL, 2023 | APRIL 2023
[ ,
M (@) [ =eh o
_ {=N=) # {=N=) {=N=)

| 487.874.496,137.74 | (678.448.283939.26)
_ * 4
| 24)154,246,160.26 |
_ 486,472,708.35

[
5.040,155,743.45 |

{13.416.791.989.77) a
(1.163,970,455.62),

109.977.302.15 —

|
29,680,874,612.04 ] (14,470.785,143.24) |
{

|
1.210474439.832.30 |  517,555.370,749.80 | _(692,919,069,082.50)

Checked By:
Name: JOHN, A.D.

Sign: N
Date: 11th Aprli, 2023

140,046,471,162.23

10.591,942,398.80

90,820,145.82

2,535,345,539.35

13,218,128,103.97

153,264,599.266.20|



NIGERIAN UPSTREAM PETROLEUM REGULATORY COMMISSION
NUPRC AND CBN COLLECTION RECONCILIATION STATEMENT FOR MONTH ENDING 307TH APRIL, 2023

'REVENUE TYPE

t

| ®) v,
% | {=N=) _
| |
Royalties - Ol and Gas , 0.00/
Gas Flared Penailty ‘ 0.00
!
_Oa:nomao: Rentals | 0.00|
|Misc. Olt Revenue | 0.00]
|Total 0.00

NOTE I: ANALYSIS OF MOR

Balance brought torward

Actual MOR coflected for the
month:

MOR- LOCAL 329,809,915.06
MOR- FOREIGN

Actual MOR available fer
ransier

Actual MOR transferred by
CBN

859,847,780.38

Balance

Prepared sy:

Name; 2, T. A . MUSA

AT 31ST MARCH, 2023 | THE MONTH ENDING

. APPENDIX It
| TOTAL RECEIPTS FOR _ EXPECTED AMOUNT TO
UNCREDITED FUNDS AS BE TRANSFERRED 1O
30TH APRIL, 2023 | FEDERATION ACCOUNT
_ BY CBN
®) | {C)={A) + (B)
(=N=) ! (=N=)
118,672,905,982.00 | 118.872,905,982.00 ."

5,270,983.416.62 ﬂ 5,270,983,416.42

40,274,120.37 40,274,120.37
1,189,657,695.44 1,189,657,695.44

125,173,821,214.43 |

0.00

1,189.657,695.44
1.189.657.695.44
1,189,657,695.44

0.00

125,173.821.214.43 |

ACTUAL TRANSFER TO

UNCREDITED FUNDS AS
FEDERATION ACCOUNT © = ol APRIL, 2023

BY CBN

{ | |
|

(=N=) , v

‘ 118,672,905,982.00 | 0.00/
| $,270.983,416.62 0.00
aoh!._mc.wﬁ 0.00

_ 1,189,457,695.44 0.00
125,173,821,214.43 0.00|

NOTE IIl: ANALYSIS OF OIL
AND GAS ROYALTIES

Bal b/f

Oil Royalty Receipt by NUPRC for the month:
IV Oil Royalty

NNPC JV Royalty

PSC OIl Royalty

Gas Royalty Recelpt by NUPRC for the month:

Gas Royaity- foreign

Gas Royalty- local

Oll and Gas Royalfy Receipt by NUPRC for the month:

Oli and Gas Royally kransterred by CBN for the month

Balance

Checked By: n
Namae: JOHN, AD,

Sign:
Date: T1th April, 2023

]
REMARK ~
1
1
_
N
0.00
100,737,527,974.75
0.00

14,285,747,004.99

3,096,739,937.74

552,891,064.52

NOTE [

115,023,274,979.74

3,649.631,002.26

118,672,905,982.00

118,572,905,982.00

0.00



NIGERIAN UPSTREAM PETROLEUM REGULATORY COMMISSION

ACTUAL TRANSFER TO THE FEDERATION ACCOUNT Y CBN AS AT 30TH APRIL, 2023

IMONTH

|
|
| JANUARY

|OlL ROY ALTIES

|GAS ROYALTIES

|[NNPC JV ROYALTY - JAN
| FEBRUARY

|OIL ROYALTIES

GAS ROYALTIES

INNPC JV ROYALYY - FEB
MARCH

[OIL ROYALTIES

'GAS ROYALTIES

NNPC 3V ROYALTY - MAR.
,>2~=.
|on roYALTIES
|GAS ROYALTIES
_zz_un IV ROYALTY - MAR.
{ToTAL

Prepaied By:
Naine: ZEENAT. A MUSA

Sign;
Date: 111

ROYALTIES
{=N=)
123,714,706, 599.44 _
121,574,749,597.09
2,139,957,002.36 _
0.00
105,440.412,394.07 _
100,691,318,510.68
4,749,093,883.39
0.00|
140,046,471,162.23
116,608,469,187.37
23,440,001,974.86 |
0.00 _
118,672,905.982.00
115,023,274,979,74

3,645,631,002.26

487.874,496,137.74

)11m25~.x in

[
GAS FLARED PENALTY

(=N=)
4,069,452,678.23

1
4,221,847,666.61 |

10,591.942,398.80

5,270,983,416.62

T

24,154,245,160.26 |

CONCESSION RENTALS
{=N=) %

63,106,490.40 |

292,271,931.7¢ |

90,820,145.82

[

40,274,120.37

484,472,708.35

Checked By:
Name: JOHN, A.D.

Date: 11th Apiil, 2023

MISC OIL REVENUE
(=N}
744,232,776.41

570,899,732.25

2,535,365,539.35 |

1,189,657,695.44

[
5,040,155,743.45

~

TOIAL REVENUE
{=N=)
128,591,498,544.48

110,525,451,724.69

153,264,599,266.20

125,173.821,214.43

517,555,370,749.80




SCHEDULE OF NNPC- COMD MCA, RA, EX-DSDP & PSC OUTSTANDING ROYALTIES PAYABLE/PAID TO NUPRC AS AT APRIL, 2023

10

17

1

@«

20

21

]

S/N |CUSTOMER

MOCOH SA/MOCOH/PENERO
ENERGY/MAINLAND OIL

DUKE OIL COY INC
NING

STERLING OIL EXPLOARATION &
PROD.

STERLING OIL EXPLOARATION &
PROD.

NLNG

DUKE QOIL COY INC.

BP OIL INT'L / AYM SHAFA

SAHARA ENERGY

SAHARA ENERGY RESOURCE DMCC
OANDO PLC

STERLING OIL EXPLORATION &
PRODUCTION

STERLING OIL EXPLORATION &
PRODUCTION

AYM SHAFA LTD

AYM SHAFA LTD

MATRIX ENERGY LTD

Tss SHAFA 11D
?.:s SHAFA LTD
ﬁ MOCOH SA
_ZQQE SA

|MATRIX ENRGY LTD.

| 49,405,733.48

_
GROSS AMOUNT
EXPECTED ($)

49,793,217.49
14,140,928.56
284,279.57
8,480,700.00
2.544,210.00
£9,832.88
24,814,400.00
30,932,400.00
44,127,600.00
45,414,050.00
53,982,315.01
8,534,700.00
2,560,410.00
8,148,272.00
12,728,550.00
54,721,395.92
1,018,284.00
4,412,564.00

11,100,925.48

28,065,176.50

AMOUNT
RECEIVED (S)

49,793,217.49

14,140,928.56

284,279.57

8,480,700.00

2,544,210.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

)11mzc__x v
OUTSTANDING
AMOUNT(S) | TYPE OF AGREEMENT/ INVOICE NO.
0.00|  DPR/DSDP/09/076/2022 - SPOT
NNPC/MCA-TEPNG OFON/02/005-
0.00 008/2023
0.00| 150021172/3/TEPNG
0.00 DPR/ROY/03/007/2023
0.00 DPR/ROY/03/008/2023
69,632.88| 1800025092/SPDC
24,814,400.00 DPR/ROY/04/027/2021-RA
30,932,400.00 DPR/DSDP/12/083/2022
44,127,600.00| DPR/DSDP/12/087/2022 - CORDPA
45,414,050.00| DPR/DSDP/12/088/2022 - CORDPA
53,982,315.01 DPR/DSDF /00572023 - £PPI
8,534,700.00 | DPR/ROY/02/004/2023
|
2.560,410.00 | DPR/ROY/02/005/2023
8,145,272.00 | DPR/DSDP/02/007/2023- EPPI
12,728,550.00 DPR/DSDP/02/008/2023- EPPI
54,721,395.92 | DPR/DSDP/01/009/2023- EPPI
1,018,284.00 DPR/DSDP/02/010/2023- EPP
4,412,564.00 DPR/DSDP/02/011/2023- EPPI

11,100,925.48| DPR/DSDP/03/012/2023- EPPI

28,065,176.50 DPR/DSDP/03/013/2023- EPPI

DPR/NEPL/DSDP PRJ-YIELD/03
49,405,733.48|/001/2023 - DPR

DUE DATE
SEP/DEC2022
FEB/MAR 2023
FEB/MAR 2023
MAR/APR 2023
MAR/APR 2023
OCT/NOV 2020
APR/MAY 2021
DEC'22/MAR 2023
DEC'22/MAR 2023
DEC"22/MAR 2023
JAN/APRIL 2023
FEB/MAY2023
FEB/MAY2023
|FEB/MAY2023
FEB/MAY2023
FEB/MAY2023
FEB/MAY2023
|FEB/MAY2023
MAR/JUNE 2023
MAR/JUNE 2023

MAR/JUNE 2023

REMARK

CLEARED

| CLEARED

CLEARED

|CLEARED

3-Apr-23 CLEARED

A
_oSm;zEzo

|OUTSTANDING

OUTSTANDING
Woca;zc,zo
_oSm;zc_zm
|OUTSTANDING
OUTSTANDING

OUTSTANDING

OUTSTANDING

OUTSTANDING

OUTSTANDING

{

OUTSTANDING

| OUTSTANDING

OUTSTANDING

OUTSTANDING

OUTSTANDING




22 (BPOILIN'L/AYM SHAFA

23 |NLNG

24 INING __

25 |NING _

26 |SAHARA ENERGY RESOURCE LTD |

27 |MERCURIA ENERGY TRADING §. A.

28 [REPUBLIC OF MALAWI

29 |SAHARA ENERGY RESOURCE LIMITED
EMO OIL & PETROCHEMIC AL

30 |CcoMPANY

31 |EMO OIL & PETROCHEM. CO

32 |DUKE Ot COMPANY INC.

33 [SAHARA ENERGY RESOURCES LD |

| _

34 |STERLING OIL EXPL & PRODUCTION k

.

35 |SAHARA ENERGY RESQURCES LTD

36 |DUKE OIL CO. INC

STERLING OIL EXPLOR. &
37 [PRODUCTION

ww_._.;mGOwb __
39 |STERLING OIL EXP & ENERGY PROD _

40 |STERLING Ol EXP & ENERGY PROD !

| |

4] ﬁz_.znw

42 |LITASCO SA

43 |A. A. RANO

EXCHANGE RATE DIFFRENCIALS
44 |OUTSTANDING {S/N 38 - 55) |

|
SUB-TOTAL (A) |

SE—

469,107,756.5

e.m:..ué.s__
316,925.93
1500
15.00 v
4.00
2000
25.00
1.60
15.00
68.00
88.00 ‘
no.oo‘
50.00 |
25.00
37.92
50.00
25,00
mo.oo‘
50.00|
28.00|

2500/

|

mo.oo_,

3,993,203.23 |

7 75,243,335.62

|

_
_vosm;zu_zo

0.00 9,51 o.N.S.ccV DPR/NEPL/03/DSDP/005/2023 - DPR MAR/MJUNE 2023 _

0.00 u_m.wum.&_A 1500212912/TEPNG MAR/APR 2023 * _Oc_.m,;zc_zo
0.00 _m.oo~ 150018987/988TEPNG FEB/MAR 2021 V ﬁOEw;zanw
0.00 15.00 ; 1800023591 FEB/MAR 2020 m “Ocqm_ﬁzgzm
0.00 4.00 _‘ 2210\§O>.Z>00\_c\o._ 1/2019 OCT/NOV 2019 4‘ A,O:qw;zo_zo
0.00 20.00 ,_ DPR/ROY/08/023/2015 AUGUST/SEPT 2015 |ourstanpinG
0.00 25.00 DPR/RQY/01/003/201¢ JAN/FEB 2016 ] |OUTSTANDING
0.00 _.oo‘ 22vn\30>.z>00\oa\52\uc_ & |APRIL/MAY 2014 , “

0.00 Hm.oo_ DPR/CONCESSION RENT/04/016/2014 | APRIL/MAY 2016 # *Oc__m;zo_zo
0.00 S.oo,_ o..x\x0<\oc\owa\no; SEPT/OCT 2016 ‘_ OUTSTANDING
0.00 68.00 cmw\»0<\_n\§\no; DEC '15/JAN 2014 _ _Ocqm;zc_zo
0.00 nvooﬁ_ wa.\xO«\oA\odm\no: ,>1z__.:sb< 2017 v V,OSm;zc_zo
0.00 mo.oaA DPR/RQY/07/020/2017 _ JULY/AUGUST 2017 _ _,oc_.m;zo_zo
o.oov‘ nw.oov DPR/ROY/07/021/2017 Tcz;co_._m« 2017 v ﬁosm;zc_zo
o.o& 37.92 ; zz_un\z—n?nz_.\om\ooa\no_u JUNE/JULY 2017 m _OSw;zEzm
o.cc,f mc.co‘ ovwxzo.&cm\o»n\ngu AUGUST/SEPT 2017 | V,Ocqm;zc_zm
o.ooA 25.00 * DPR/ROY/D8/0237/2018 AUGUST/SEPT 2018 _ _, OUTSTANDING
o.co_ mo.oo_ DPR/ROY/09/024/2017 SEPT/OCT 2017 i *Ochm.q}zo_zo
0.00 mo.oou DPR/ROY/09/028/2017 <mqu\OQ 2017 _, _ OUTSTANDING
0.00 nm.oo_,, 221/04/2017 V\,\{:‘\.Ezm. 2017 i Tﬁm;z_u_zo
0.00 nu.oo_ DPR/ROY/03/012/2018 MARCH/APRIL 2018 | _ OUTSTANDING
o.oo_ mc.8h221h\>>vz;§n> DB2010/08/009/2018 AUGUST/SEPT 2018 v .,Oqu»z_u_zO

TOTAL OF EXCHANGE RATE _
0.00 3,993.203.23 ‘ DiFFERENCIALS | _ OUTSTANDING
_
=oel d93fedaz09s) 200 00 | 1 |L,{|




,_;>=~_x\uﬂxhiz:o\c?\;comz
45 ‘mzm

MATRIX/PETRATLANTIC /! UTM/PRUDEN
47 |ENE

ASIAN/MASTERS
48 szxo:namzin_z;o

49 A‘O>ZUO PLC

|ASIAN / MASTERS ENERGY/
50 ‘o>$_<>.\n_;>ao

[LTAsco/py
51 _‘o=\0<m§xoo_czoazsmﬁ

|[MOCOH SA/MOCOH/PENERO
52 |ENERGY/

‘m<_~_m\_.m<m2m\w0<hu\0x GLOBAL
53 ‘ ENERGY

A
54 [DUKE OIL COY INC,
,

55 _w>>>;_x\_.m_.n>.=.>z_._0 /UTM OFFSHO
|

56 |DUKE OIL COY INC.
‘

57 _:.O_.m) TOTAL Ol TRADING
‘bm;z OIL/ EYRIE/ MASTERS
mu _mmeO<\ﬂ>m_

59 _g.x.m. OlL & GAS €O,

60 _ LITASCO/BRIFTTANIA

_
61 |BONO/ETERNA

,
ISUB-TOTAL (B)

45 ‘m>I>x> ENERGY RESOURCES DMCC

T

T

F
‘

\_

—_—

-_—

|

EXCHANGE RATE DIFFERENCIALS - DEBIT

J‘J[ 5 [

36,659,700.00 _ 36,520,726.49 138,973.51 _ Dva\0m01\ 11/073/2021
| ‘

38,922,450.00 _ 38,774,898.61 147,551.39 ‘, DPR/DSDP/11 /07772021
.

3,687,390.00 3,673,411.45 _u.o;.mm_ U_um\_umcv.\ 11/078/2021

41,278,072.50 41,121,591.17 _mm.hm._.uw_f U—.x\cuc—.\:\omp\non_
‘

34,887,137.50 * 36,633,604.55 nmw.mmn.om_, 01x\0m01\oo\o$&non_
|

32,808,206.00 ww.mmn.wom.ao__ nwm.awu,ao_ DPR/ cmcwxco\oaxmon_

34,629,875.00 _ 34,391 .mu?oo_- 238,018.31 | Uvz\UwOT\oo\OQO\uona
|

33,411,201.73 33,181,559.41 229,642.1 n; DPR/DS 01\c0\0N~\mon_
|

36,614,995.00 36,609,373.41 No»?mJ vaxomcv\ouxoam\mcuu
*

29,393,550.00 | 29,322,264.11 71,285.89 A Uﬂw\cwow\oa\owv\ncﬁ

62,954,535.07 _ﬁ mn.&o_.mmu.wn_ _mn.aww.um_ Uvzxcwcv\oa\oww\won._
| |

66,826,408.39 i 86,664,339.49 _mnbow.oo‘, va\cwcv\ceowm\»on._
| |

64,835,909.12 i oahww.mov.ow' 157,241 .aj va\bmov\oa,\owe\»cn_
|

72,074,673.39 \ 71,798,956.39 275,71 v.co,f Ovz\Uwov\oa\OmM\ncn_
[

63,176,478.96 &Nmﬂnbwo.ow_ mo&.im.ew‘ _uwx\Dm_uv\ow\c»w\MoM_
| ,

59,293,757.43 58,724,454.88 mmu.wco.um“ Umx\OmU_v\ow\owm\ncM._

61,787,977.52 ; 61,194,813.20 591,71 o&.wwk DPR/DSD 13&.\9»850»._
775,244,318.61 W 771,251,115.37 w.oowbow.nw_

NOV 2021/FEB 2022 |

|

NOV 2021/FgB 2022 *

_ZO< 2021/FEB 2022 i

| k

|SEPT/DEC 2021

NOV 2021/F£B 2022

v _

_ SEPT/DEC 2021

_,umw._.\cmﬁ 2021

|SEPT/DEC 2021 |

AUG/NOV 2021 |

_‘%_Sc:. 2021 |

__>§\E_.< 2021

| |

* APR/JULY 2021

‘wa\._cc\ 2021 |
| JUN/SEPT 2021
MAR/IUN 2021 ;
MAR/JUN 2021

MAR/JUN 2021

N386.30 1O $1 INSTEAD OF N387.77,
PAID IN LUMP SUM OF
N46,567,542,708.75 INTO NAIRA
TE SALES A/C.

N386.30 TO $1 INSTEAD OF N387.77,
PAID IN LUMP SUM OF
N46,567,542,708,75 INTO NAIRA
GAS SALES AfC.

_280.8 1O $1 INSTEAD OF N387.77,
PAID IN LUMP SUM OF
[N46.567,542.708.75 INTO NAIRA
GAS SALES A/C.

N386.30 1O §1 INSTEAD OF N357.77,
[PAID IN LUMP SUs OF
[N46,567,542,708.75 INTO NAIRA
|GAS sALEs Afc.

OUISTANDING DUE 1O USE OF
_z..f 350 NI INSTEAD OF N387.01
EXCH. RATE. PAID IN LUMF SUM OF
733@2@2«.8

_o=E>za_zo OUE 1O USE OF

|

N384.35TO N1 INSTEAD OF N387.01
EXCH. RATE. PAID IN LUMP SUM OF
_zﬂ.an 993,113.48

CUISTANDING DUE 10 USE OF
_zug.mm 1O N1 INSTEAD OF N387.01
EXCH. RATE, PAID IN LUMP SUM OF
N52,938,993,113.48

OUISTANDING DUE TO USE OF
_zuguu TO NI INSTEAD OF N387.01
| EXCH. RATE. PAID IN LUMP SUM OF
|N52.938,993,113.48

|OUTSTANDING DUE 1O USE OF
|N384.27 TO S1 INSTEAD OF N384,35
|EXCH. RATE

OUTSTANDING DUE TO USE OF
N382.54 TO $1 INSTEAD OF N383.47
‘r N1.91 NAIRA PAYMENT SHORTFALL

CUTSTANDING DUE TO YSE OF
N382.54 TO $1 INSTEAD OF N383.47
& N1.71 NAIRA PAYMENT SHORTFALL

WOvapZU_zO DUE TQ USE OF
N382.54 1O $1 INSTEAD OF N383.47
V-. NT.91 NAIRA PAYMENT SHORTFALL

OUISTANDING DUE 10 USE OF
[Nas2.5470 $1 INSTEAD OF N383.47
|& N1.91 NAIRA PAYMENT SHORTFALL
|ourstanpiNG put 1o usE oF
|N382.80 1O S1 INSTEAD OF N384.27
EXCH.RATE

|outsTaNDING DuE 10 Use oF
N378.88 TO $1 INSTEAD OF N382.54
FAAC EXCH. RATE

OUISTANDING DUE TO USE OF
N378.88 TO $1 INSTEAD OF N382.54
_;»n EXCH. RATE

OUISTANDING BUETO USE OF
|N378.88 1O ST INSTEAD OF N382.54
|FAAC EXCH. RaTE

|
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62 [PRODUCTION |
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64 |
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66 (VITOL SA/ASHGROVE/JAG ENERGY

|
&7 | MRS OIL 2GAS CO. 11D,

68 T:.O_. SA/ASHGROVE/JAG ENERGY

69 |NING

70 {VITOL SA/CALSON/HYSON _,
| m

71 |MOCOH SA/ MOCOH OlL |
|

72 wOzO\m.—mxz>\>zx_.mmz\>3>NOZ __

73 |MOCOH SA / MOCOH OIL %

74 |SAHARA ENERGY RESOURCE DMCC ‘

|MERCURIA/BARBEDOS/RAINOIL/PEIR |
75 _093 _

76 |SAHARA ENERGY RESOURCE DMCC

77 {LTASCO/ BRITTANIA ‘,

78 _Z>=_x\wﬂz>=.>z._._0\c;> OFFSHORE

79 |[TOTSA/ TOTAL 0

80 q<=.0_. SA/CALSON/HYSON ,
L (TOTAL(C) - ,m
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3,624,550.00 “

|

124,417.95

7,953,081 ._mﬁ

21,032,500.00 |
|
41,366,627.50 |

,

41,022,357.50 .

,

326.424.04 _,
85.025,773.61

55.913,136.84 |

56,187,090.79

30,841,450.00

|
|
69,550,627.07 |
W

31,512,925.00
6582326291 |
61.749,367.28 ._

|
62.434567.28 |

,
58,058,826.69 _
61,378,437.99 _

31.568,080.85 ‘,
65,844,100.65|
2.5.3;.3”
62,454,341.75,
58,077.215.25|

[
61.397.877.96|

733,925,613.63|  737,335,237.39|

EXCHANGE RATE DIFFERENCIALS - CREDIT

| S m
Q.S..&o.ooﬁ (50,000.00)|
124,419.95 .v n.os._
u.»&.z_.m& _
qom.ﬁm.%_,, (38.86) ._
| |
21,071,156.68| (38,656.68)
41,442,657.28 _ (76.029.78)
“
41,097,754.53 h (75,397.03)|
326,472.34 | As.us_,
&._8.“&.3“ O _u.SvosA_
57,273,186.11 | (1.360,049.27)
57,553,803.81 ‘ (1.366.713.02)
30,895,630.94 ,, E.Bc.oem
£9.672,358.84| :»58..5_

(55,155.85)
(20,847.74),
:o.mﬂ.ﬁx_
(19.774.46)
(18,388.56)|
(19.439.9¢)|

-3,409,623.76 |
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|creDIT

| CREDIT DUE TO USE OF N387.01 TO
$1 INSTAED OF N386,30 EXCH, RATE,
[PAID IN LUMP SUM OF
|N40,025,148,909.86

|CREDIT DUE 1O USE OF N387.01 10
ST INSTAED OF N386.30 EXCH, RATE,
[PAID IN LUMP SUM OF
|N40,025,148,909.84

|CREDIT DUETO USE OF N387.01 TO
$1 INSTEAD OF N384,30 EXCH. RATE.
[PAID IN LUMP SUM OF
|N40,025,148,909.86

|CREDIT

|CREDIT DUE T0 USE OF N383.47 TO
|$1 INSTEAD OF N382.80

{CREDIT DUE O USE OF N379.00 T0
_,m_ INSTEAD OF N370.00

|

|CREDIT DUE 10 USE OF N379.00 TO
|$1 INSTEAD OF N370.00

| CREDIT DUE TO USE OF N383.47 TO
|$1 INSTEAD OF 382.80 EXCH. RATE &
| NO.76 NAIRA SHORTFALL PAYMENT
CREDIT DUE TO USE OF N383.47 TO
|51 INSTEAD OF 352.80 EXCH, RATE &
| NO.76 NAIRA SHORTFALL PAYMENT
|creom DUE YO USE OF N383.47 TO
$1 INSTEAD OF 382.80 EXCH. RATE &
|NO.76 NAIRA SHORTFALL PAYMENT
|CREDIT DUE 10 USE OF N379 10 $1
INSTEAD OF N378.88 FAAC EXCH,
|raTE

|CREDIT DUE TO USE OF N379 10 81
INSTEAD OF N378.88 FAAC EXCH.
|RATE

|CREDIT DUE 1O USE OF Na79 10 §1
|INSTEAD OF N378.88 FAAC EXCH.
RATE

|CREDIT DUE 10 USE OF N375 10 $1
INSTEAD OF N378.83 FAAC EXCH,
|RATE

CREDIT DUE TO USE OF N379 1O $1
|INSTEAD OF N378.83 FAAC EXCH,
,s)«m




APPENDIX VB

SCHEDULE OF NNPC JV ROYALTY RECIEVABLE

MONTH NNPC JV Royaity NNPC JV Royalty
RECEIVABLE RECIEVABLE

MONTH 2022 (A) 2023 (B)

JANUARY 0.00 83,982,753,251.49

FEBRUARY 0.00 69,357,188,409.98

MARCH 0.00 80,240,867,095.19

APRIL 0.00

MAY 0.00

JUNE 0.00

JUuLy 0.00

AUGUST 0.00

SEPTEMBER 0.00

OCTOBER 76,741,538,079.34

NOVEMBER 66,003,676,866.72

DECEMBER 50,103,834,479.52

SUB TOTAL 192,849,051,425.58 233,580,808,756.64

GRAND TOTAL (A + B) 426,429,860,182.24

Prepared by: Checked by:

Name: Zeenat Aliyu Musa

Sign:%ﬂ
Date: 17th May 2023

~
Name: John. A. D

Sigms

)

Date: 17th May 2023 g




NIGERIAN UPSTREAM PETROLEUM REGULATORY COMMISSION (NUPRC)

UPDATE ON OUTSTANDING GVC FROM F

ORCADOS AND BRASS ASSETS AS AT 31ST MARCH 2023

VALUE DATE (PAYER DESCRIPTION PAYMENT (USS) [BALANCE (US$)
04-Mar-20|Balance Opening balance (outstanding) as at 4th March, 2022 0.00 (599,813,170.02)
GVC FORCADOS Asset wrongly paid into OSP Account Components of April 2022
Cargo Lofting - 200,000 bbls valued @$21 :563,800.00 i.e. NPDC/OML
31-May-22(NPDC 4,38,41/04/059/2022 — DPR G&VC; 200,000 BBLS @$107.8190 21,563,800.00 (578,249,370.02)
GVC payment made wrongly into Accountant General Account for OML 30 -
17-Jun-22(NPDC FORCADOS Asset 64,380,000.00 (513,869,370.02)
GCVCpaidinte GVC Gecount as COMPONEnt of AprT 2077 Cargs Ting = 370,000 BBTS
valued @ $40,853,920.00 i e. NPDC/OML 30/04/062/2022 - DPR G&VC; 370,000 bbls
27-Jun-22INPDC @$110.4160 40,853,920.00 (473,015,450.02)
GVC paidinto GVC account as component of May 2022 Cargo Lifting — 130,000 bbls
valued @ $14,381,380.00 i e. NPDC/OML 34/05/069/2022 — DPR G&VC; 130,000 bbls
27-Jun-22INPDC @$110.6260 14,381,350.00 (458,634,100.02)
GVC payment for FORCADOS Asset but wrongly paid into JV Ojf Royalty Account
13-Sep-22|NPDC number 000000802904875 21,475,800.00 (437,158,300.02)
18-Nov-22|INPDC Payment into Accountant General for OML 30 {Part of FORCADOS Asset) 100,840,000.00 auo.u_@moo.oﬁ
Payment for GVC for OML 26/12/106/2022 as part of FORCADQOS Asset Ref
17-Jan-23|NPDC F123017B7BQK 2,871,365.00 (333,446,935.02)
Payment for GVC for OML 40/12/114/2022 as part of FORCADOS Asset. Ref
17-Jan-23INPDC FT23017QJROQ 5,086,418.00 (328,360,517.02)
17-Jan-23|NPDC Payment for GVC gs part of FORCADOS Asset. Ref FT23017BLW7D 9.680,602.00 Aw_m\mww.w_mbmv
14-Feb-23[NPDC Payment for GVC as part of FORCADOS Asset. Ref F123045XH422 12,715,950.00 {305,963,965.02)
14-Feb-23INPDC Payment for GVC as part of FORCADOS Asset. Ref F123045958HD 37.883,250.00 Em@omo.w_m.o&
01-Mar-23|NPDC Payment for GVC as part of FORCADOS Asset. Ref FT23060TBZQ8 8,586,200.00 (259.494,515.02)
15-Mar-23INPDC Payment for GVC qs part of FORCADOS Asset. Ref FT23074XRY76 11,936,820.00 (247,557,695.02)
15-Mar-23|NPDC Payment for GVC as part of FORCADOS Asset. Ref FT23074MKNTT 12.789,450.00 E@Pwmm.mamb&
30-Mar-23|NPDC Payment for GVC g3 part of FORCADOS Asset. Ref FT23089QXYNT 35,000,000.00 (199.768,245.02)

Note: The sum of US5$21,563,800.00 was wrongly paid into OSP Accou

nton31 * May 2022 and was reversed into appropriate GVC Account by OAGE on 5
#

December 2022.




