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SEPTEMBER 2023 FAAC EXECUTIVE SUMMARY
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SUMMARY OF JULY 2023 CRUDE OIL AND GAS SALES_RECEIPTS IN AUGUST 2023

JULY 2023 SALES
Description Unit o.* JUNE 2023 SALES NAIRA EQUIV. | VARIANCE %
Volume % uspo NGN Equiv.
s |Export Crude Oil BBLS/% 90,000.00 4% 7,257,330.00 5,490,337,063.59 A 13,440,315,450.27 -59.15%
n Domestic Crude Oil BBLS/$ 2.397,971.00 96% 191,661,407.12 145,091,901,740.80 A 7,223,729,635.37 103.71%
e |Sub-total (a) BBLS/$ 2,487,971.00 100% 198,918,737.12 150,582,238,804.39 84,664,045,085.64 77.86%
S |Export Gas (NGL/LPG/EGTL) MT/$ = . 2 A . <
NLNG Feedstock Gas MBTU/S A
Sub-total (b) BBELS/$ - - - -
Sub-total (c) 198,918,737.12 150,582,238,804.39 84,664,045,085.64 77.86%
AUGUST 2023 RECEIPTS
. JULY 2023 RECEIPTS NAIRA
SALES RECEIPTS Currency VARIANCE %
usp NGN NGN Equiv. %w EQUIV.
o |Export Crude Oil $ 7,257,330.00 5,490,337,063.59 B 13,440,315,450.27 -59.15%
£ |NLNG Feedstock Gas 3 E 5 B 3 >
M 0l & Gas Export (d) $ 7,257,330.00 5,490,337,063.59 13,440,315,450.27 -59.15%
n |Other Receipts uss < - B 3 i
u Total Oil & Gas Export (e) uss 7,257,330.00 5,490,337,063.59 13,440,315,450.27 -59.15%
Domestic Crude Cost Due (May Lifting) ad - 57,698,432,269.76 57,698,432,269.76 B 65,252,069, 375.86 -11.58%
Domestic Gas and Other Receipts H 329,457,982.61 329,457,982.61 B 273,719,971.85 20.36%
Total Oil & Gas Domestic {f ) ad 58,027,890,252,37 58,027,890,252.37 65,525,789,347.T N.44%
Gross Revenue Oil & Gas (g} = (e} + (f) 7,257,330.00 58,027,890,252.37 63,518,227,315.96 78,966,104,797.98 -19.56%
PSC (FEF) had 2177,99.00 17.408,367,0757 19,055,468,194.79 A 23,689,831,439.39 -19.56%
PSC (Mgt Fee) N 217799.00 17,408,367,075.7 19,055,468,194.79 A 23,689,83,439.39 -19.56%
“ Federation PSC Profit Share /S 290292200 23.211156,100.95 25,407,290,926.38 A 31,586,441,91919 -19.56%
n Total From PSC Profits N/ 7,257,330.00 58,027,850,252.37 63,518,227,315.96 78,966,104,797.98 -19.56%
s [NNPC Ltd Calendarised Interim Dividend to Fed LS 81166,666,666.60
. 81,166,666,666.60 81,166,666,666.60 B 0.00%
€ | NLNG Dividend due to Fed M/% 119,734,605,423.04 .100.00%
-]
Feder: PSC Profit due to June 2023 FAAC revised Ex. Rate
ation He8. 2,960,495,060.79 2,960,495,060.79
Total Transfer H/$ 7,257,330.00 142,155,051,972.76 147,645,389,043.35 279,867,376,887.61 -47.26%
September 2023 FAAC Exchange Rate USD/ NGN as advised by CBN
{August 2023 Items) 756.52
August 2023 FAAC Exchange Rate USD/ NGN as advised by CBN (July
2023 Items) 757.02
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Note to September 2023 FAAC

1. Crude Oil and Gas Sale

» The NNPC PSC Crude Oil lifting stood at 2.49 Mbbls (Export & Domestic Crude) which is relatively higher than 1.45 Mbbls
recorded last month by 71.7%.

2. Crude & Gas Receipt and Distribution

>  Export Crude Oil: Crude Oil export revenue received in August 2023 amounted to $7,257,330.00
» Domestic Crude Oil and Gas: The sum of N58,027,890,252.37 is the Domestic PSC Crude Oil and Gas receipt in August 2023,

>  Frontier Exploration Funds(FEF): The sum of $2,177,199.00 and N17,408,367,075.71 are transferred to FEF being 30% share
of PSC Profit in line with PIA.

» NNPC Management Fee: The sum of $2,177,199.00 and N17,408,367,075.71 are transferred to NNPC Ltd as Management fee
being 30% share of PSC Profit in line with PIA

> Federation Account: The Federation Share (40% of PSC Profits) of $2,902,932.00 & N23,211,156,100.95 are transferred to
Federation Account.

3. Dividend
» NNPC Ltd declared monthly interim dividend of N81,166,666,666.60 due to Federation.

4. FIRS & NUPRC Obligations
» The sum of $109,467,595.79 and N35,797,681,830.00 being 1V Royalties and PSC Royalty respectively are due to NUPRC.
» The sum of $28,761,875.04 and N42,666,251,345.96 being JV Taxes and PSC Tax respectively are due to FIRS.

5. Outstanding June & July 2023 Crude Oil Lifting Due

» The June & July 2023 PSC Royalty Lifting for Domestic products amounting to N51,754,315,363.72 and N66,795,292,384.44
respectively are due for payment.

> The June & July 2023 PSC PPT Lifting for Domestic products amounting to N96,348,038,123.72 and N72,319,384,940.05
respectively are due for payment.

> The PSC Profit Oil for June & July 2023 amounting to N71,223,729,635.37 and N145,091,901,740.80 respectively are due for

payment inline with PIA.
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Note to September 2023 FAAC

» A ) . L) » ) . . - . - £

NAE KBOPD 128 - 12.76 | 2023 planned statutory plant shut-down for maintenance activities

AGBAMI KBOPD 96.0 97.6 1.58
Akpo Full Field Shut Down (FFSD) for cooling water header repair.

TUPNI KBOPD 1832 161.9 21,35 | Dehydration system trip

SNEPCO KBOPD 104.0 127.5 2346

ERHA KBOPD 60.0 60.5 0.49

USAN KBOPD 43.0 296 13.44 |Impact of hydrates on production

APL-BRASS [ ANTAN KBOPD 17.0 9.8 7.17 [Shut-in of Brass production due to sabotage on evacuation route

APL-OKWORI KBOPD 30 0.2 275

SEEPCO-OML143 KBOPD 57.0 467 10.32

SGORL-OML 146 KBOPD 15.0 8.0 7.02

ENAGEED KBOPD 26 0.9 1.73 | Shut-in production due to tank top constraint at Forcados Terminal
Curtailed production due to tank top constraint at Forcados

PAN OCEAN-OML 147 KBOPD 50 1.2 376 | Terminal

NEWCROSS {(OML 152)-EFE KBOPD 03 0.7 0.37

NEPL-AGBARA -OML 116 KBOPD 2.0 1.0 0.97

SUB-TOTAL KBOPD 6009 5455 5538

NNPC



For More Details, please refer to the underlisted appendices

Appendix
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Appendix
Appendix
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July 2023 Export & Domestic Crude Oil & Gas Sales and receipt in August 2023
August 2023 Crude Oil & Gas Proceeds for September, 2023 FAAC Meeting
PSC Crude Oil & Gas Receipts

PSC Repayment Agreement

Crude Oil & Gas Lifting for the payment of PSC PPT for July 2023

Crude Oil & Gas Lifting for the payment of PSC Royalty for July 2023

Monthly Actual NNPC Oil & Gas Revenue & Distribution to FAAC

The above tables and notations are presented to you for your kind consideration and adoption

IBbFahim

For: Chief Financial Officer
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July 2023 Crude Oil Exports

Payable in August, 2023

Appendix A

Fiscal Regime Operator Volume (Bbls yans HMM@:S bl Remark
PSC & SC SEEPCO 90,000 7,257,330.00 7,257,330.00 -
PSC Sub-total 90,000 7,257,330.00 7,257,330.00 -
Sub-total (Others) - - - -
) o o cde
Fiscal Regime Operator Volume (Bbls) USD Value NGN Equiv. Remark
psC STARDEEP 339,246 25,040,765.00 18,956,410,000.32
ESSO 809,738 61,122,263.19 46,270,897,926.13
TUPNI 997,387 85,366,353.33 64,624,207 ,530.58
SNEPCO 251,600 20,132,025.60 15,240,386,283.76
|PSC - SUBTOTAL 2,397,971 191,661,407.12 | 145,091,901,740.80
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Appendix B

AUGUST 2023 CRUDE OIL & GAS PROCEEDS FOR SEPTEMBER, 2023 FAAC MEETING
$ N | Naira Eqv. /756.523
w |PSC Profits
m Crude Qil 7,257,330.00 57,698,432,269.76 63,188,769,333.35
m Gas 329,457,982.61 329,457,982.61
m Miscellaneous -
Z |Total Receipt 7,257,330.00 58,027,890,252.37 63,518,227,315.96
m NNPC Ltd Mgt Fee (30% PSC Profit) 2,177,199.00 17,408,367,075.71 19,055,468,194.79
m FEF Escrow Acct (30% PSC Profit) 2,177,199.00 17,408,367,075.71 19,055,468,194.79
= Federation Acct (40% PSC Profits) 2,902,932.00 23,211,156,100.95 25,407,290,926.38
2 |[Total Transfer (a) 7,257,330.00 58,027,890,252.37 63,518,227,315.96
Other Obligations Due for Remittance
PSC Crude Royalty (Domestic Products) & 35,797,681,830.00 35,797,681,830.00
JV Crude Royalty 104,672,331.24 - 79,187,026,046.67
JV Gas Royalty 4,795,264.55 - 3,627,727,920.64
m Royalty (b.) 109,467,595.79 35,797,681,830.00 118,612,435,797.31
m PSC Crude PPT (Domestic Products) 42,666,251,345.96 42,666,251,345.96
9 | 3V Crude (PPT) 23,750,606.50 17,967,880,081.20
m JV GAS (CIT) 5,011,268.54 3,791,139,912.77
° [Tax (c,) 28,761,875.04 4£2,666,251,345.96 64,425,271,339.93
Calendarised Interim Dividend to Federation (d) 81,166,666,666.60 81,166,666,666.60
Federation PSC Profit due to June 2023 FAAC revised Ex. Rate (e.) 2,960,495,060.79 2,960,495,060.79
Total Other Obligations f=(b+c+d+e) 138,229,470.83 162,591,094,903.35 267,164,868,864.63
Grand Total g=(a+f) 145,486,800.83 220,618,985,155.72 330,683,096,180.59

Note:

1 CBN August, 2023 (September 2023 FAAC ) exchange rate of 756.523N/$ was applied.
5 The PSC Domestic Crude Lifting( Profit Oil, Royalty and PPT) are based on the revised CBN exchange of N621.86/US instead of N436.38 earlier

adopted for May, 2023 Lifting

3  The arrears of Federation PSC share of N2,960,495,060.79 arose due to revised Exchange rate (June 2023 FAAC)
from N436.38 to 621.86/US which affected the Dollar component of N25,995,107,781.26 (N19,029,931,834.37 plus Cmmﬂm_wm.rwmw@bwm.uw\r.mv.

2
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Appendix C

PSC CRUDE AND GAS RECEIPT

CRUDE QIL & GAS SALES AND REVENUE

CRUDE OIL REVENUE L DA DUE DATE VESSEL CRUDE TYPE PRODUCER ACR INVOICE NUMBERS QTYINBBLS  UNITPRICE ; f - NAIRA EQUIVALENT

1| AHARA ENERGY RES DMCC M3 [10Aug-B3 PINNACLE SPIRIT EGINA TUPNI PSC |coS/osINT/DSDP ERYO22023 998480| 774690 T4 6086 4810146504
2/0ANDO PLC ISMayB |-Aug3 MARAN PLATO BONGA SNEPCO PSC  |COS0SINTL/DSDPERY026/2023 W08 76740 1543230950 67186 95978573571
YSTERLING OIL EXPLORATION & ENERGY PROD.  [15:0uk3  [Wehug-3 NORDICBRASILIA | OKWUIBOME |  SEEPCO PSC |cosfoTjos3hozs 40000 808370 2548000 TSRS 244014980604
4ISTERUING OIL EXPLORATION SENERGYPROD, ~ [I50uk33  [id-Aug B3 NORDICBRASIUA | OKWUIBOME |  SEEPCO PSC |COS07/054/20%8 0000 808370 40985000 7 305018725755
SUB-TOTAL 1269543 '100,040,966,62 6318876333335
R - J o] o] 8]
1/ PAN OCEAN OIL CORPORATION [NIGILIMITED b 75652 1862905297
2| PAN OCEAN OIL CORPORATION {NIGILIMITED pSC 755 3082892964
NECEID 100,040,966.62 6351822731596
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Appendix D

PSC REPAYMENT AGREEMENT & 3RDPARTY LIFTING JULY 2023

DISPUTE SETTLEMENT AGREEMENT (DSA)

CUSTOMER B/LDATE | DUE DATE VESSEL CRUDETYPE | PRODUCER AGR INVOICENO. | QTY IN BBLS [UNIT PRICE gﬁ_.,_\m“_.cm o
1INNPCTRADINGSA | 03-Jul-23 | 02-Aug-23 | CSSCLIAONING | AGBAMICRUDE |  STARDEEP PSC  |COS/DSA/07/01/2023 203000 |  738130|  14984,039.00
2 INNPCTRADINGSA | 09-Jul-23 | 08-Aug-23 ONANGOL CABIND ERHA ESSO PSC  |COS/DSAI07/012/2023 90000| 801970 7.217,730.00
3|NNPCTRADINGSA | 06-Jul-23 | 05-Aug-23 | LONDONSPIRIT BONGA SNEPCO PSC  |COS/DSA/07/013/2023 100000 |  800160| 800160000
4 |NNPCTRADINGSA | 06-Jul-23 | 05-Aug-23 | LONDONSPIRIT BONGA SNEPCO PSC  |COS/DSA/07/014/2023 150000 |  80.0160]  12,002400.00
5|NNPCTRADINGSA | 12-Jul-23 1-Aug-23 | MARAN LUPUS USAN ESSO PSC  |COS/DSA/07/015/2023 186,000 | 754840  14,040,024.00

D1A 9.000.,00 b 43.00
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Appendix E

14

ALUE PAYABLE |
CUSTOMER B/L DATE DUE DATE VESSEL CRUDETYPE | PRODUCER | AGR INVOICE NO. QTYINBBLS | UNITPRICE | SALESVALUE IN US$ ABLEIN
DSDP- FIRS ACCOUNT LIFTINGS (PPT)
1|SAHARA ENERGY RES. DMCC 09-Jul-3 07-Oct-23 | SONANGOL CABINDA [ERHA ESSO PSC  |FIRS/DSDP/07/016/2023 - EPI 660,000 801970 52930,02000 75702 40,069,189,600.44
2 |OANDO PLC 26-Jul-23 26-0ct-23  |FAIRWAY BONGA SNEPCO PSC  |FIRS/DSDP/07/019/2023 - PPSA 660,000 852270 42601397.77 75702 3225019533961

3-Jul-23

30-Aug-23

PIPELINE

30-Aug-23

PIPELINE

TAL payable in USD

TOTAL payable in NGN

10

1,462,784.25

72,319.384,940.05
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Appendix F

'CRUDE OIL & GAS LIFTING FOR THE PAYMENT OF ROYALTIES FOR THE MONTH OF JULY 2023

STERLING CIL EXPLORATION & ENERGY
1|PROD. 15-Juk23 | 4-Aug-23 | NORDICBRASILIA | OKWUIBOME SEEPCO PSC  |MUPRC/ROY/0T/032/2023 200,000 80,6370/ 16,27,400.00 PSC/SC- ROYALTY
STERLING CiL EXPLORATION & ENERGY
2|PROD SJul-B | 14-Aug-Z3 | NORDICERASILIA | OKWUIBOME SEEPCO PSC  |NUPRC/ROY/07/0335023 30,000 B0.6570 24181000
_|sero
: LIFTINGS
1| SAHARA ENERGY RES. DMCC 09-Jul-23 | 07-0ct-23 | SONANGOL CABINDA ERHA ESSO PSC  [NUPRC/DSDP/07/028/2023-EP1 201,374 801370 16,149,590.68 757.02 12,25505,434.24
J0ANDO PLC 03-Jul-23 | 01-0ct-13 | CSSCLIADNING | AGEAMI CRUDE STARDEEP P5C |NUPRCIDSDPIOT/O023-EPI 457,000 738130 33,732,541.00 757.02 25,536,275,652.90
HOANDO PLE 630123 | 24-0ct-3 FAIRWAY BONGA SNEPCO PSC __,.%nnamu&ﬁaw_gﬁuu% 450,000 852270 38,3525000 757.02 290334229730
SUB TOTAL -
OTAL P 8 06,780

THLNG -2 | 30-Aug-23 PIPELINE EFEEDSTOCK TEPNG N TS00NEIONTEPNG 202 76241 See Appendix K
TOTAL GAS 202,762.41
| TOTAL USD PAYABLE 18,749,272.41
TOTAL NGN PAYABLE 66,795,292,384.44

11
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2023 MONTHLY ACTUAL NNPC OIL & CAS REVENUE AND DISTRIBUTION TO FAAC

Appendix G

Budget Actual
o Annual Mth YTD (12) Jan-23 Feb-23  Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 YTD Variance
Description
A B G D E F G H | J K L=(D+E....K) M=(C,-L}
PSC PROFIT 469.83 39.15 313.22 48.83 4276 | 7465| 5456| 6499| 10620 7897 63.52 534.46 221.244
NNPC Management Fee (30% of PSC Profits) 140.950 N.746 93.966 14.648 12.828 22.395 16.367 19.496 | 31860 | 23690 19.055 160.34 66.373
tier Exploration Funds (30% of the PSC
_M”Mﬁwmq ARSI s 140950 [ M746| 93966| 14648 12828| 22395| 16367| 19496| 3860| 23690| 19055| 16034|  e6373
Federation Share of Psc( 40% Share of PSC) 187.933 15.661 125.289 19.531 17105 | 29.860 21.823 | 25995 | 42.480 31586 | 25.407 21379 88.497
PSC Total Distribution 469.832 39.153 313.221 4£8.827 42,762 | 74.649 | 54.556 | 64.988 | 106199 | 78.966 63.52 534.46 221.244
NNPC Ltd Calendarised Interim Dividend to
" Bl167 | 81167 | 81167 24350 | 243.500
Federation Account
Federatio Profit dueto ] 2023 FAAC
.ma n PSC Profit du une 2660 296 2.960
revised Ex. Rate
Grand Total 469.832 39.153 313.221 48.827 4£2.762 _ 74.649 _ 54.556 _ 64.988 | 187.366 | 160.133 | 147.65 780.93 467.70
**The 2023 MTEF is applied
._ N NNPC




THANK YOU
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