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MARCH 2022 FAAC EXECUTIVE SUMMARY

AAC EXECUTI SUMMARY

AND GAS SALES/RECEIPTS IN

MARCH 2022

SUNMMARY OF JANUARY 2022 CRUDE ON CBRU ARY 2022

JANUARY 2022 SALES DECEMBER 2021 SALES
Description Unit & VARIANCE %
Valume % USD NGN Equiv, NAIRA EQUIV.
” Expon Crude 0l BBLSS 777.846.00 B 7588341407 29.551.548.255.18 B 6807295000 3301.97%
¢ (Domestc Crude il (Due in APRIL 2022 ) BBLSS 2.161.675.00 92% B28.916,639.30 322448 572,688 48 B 248.385.566.639 96 29.83%
e |Sub-total (2 BBLS/S H939,521.00 [ 100% 904,800,053.38 351,980,120,943.66 249,253,639,589.96 41.21%
s |Expon Gas (NGLLPG/EGTL) MT/$ = - - C 12.714.799.117.27 =100, 00%%
NLNG Feedstock Gas MBTL/S 35.638.980.67 B4 44833625 3LBG4TSO018 41 C 20.645,613.829.9] 10.86%
Domestic Gag(NGL) MT/H™ 7.001.00 2.1 54.0H15.297 40 C - -
Sub-total (b] BELS/S 84,448,336.25 35,018,762,315.81 42,360.412,947.18 =17.33%
Sub-total (b 989,248,389.63 386,908.883,259.47 291.614.052,537.14 32.71%
FEBRUARY 2022 RECEIPTS i 0
SALES RECEIPTS Currency & | JANUARY 2022 RECEIPTS |y, paneE %
usp NGN NGN Equiv. NAIRA EQUIV.
Export Crude Oil 5 273078019 - 1.062.737.726.54 D H6E.072.950.00 22.42%
Expon Gas (NGL/APG/EGTL) 3 - - - C A i
R [MLNG Feedsiock Gas 5 = = = (o 26.657.027,674.27
E [NLNG Fredstock Gas (Amears fad - D 3.0116.570.847.25
“ Total 0il & Gas Export (d) b 2,730,780.19 - 1.062,737,726.54 30,641,671.471.52
T Other Receipts uss 15:421.131.17 - G001 441617 43 2] VU088, 584261 41 93 9%
v |Gross Oil & Gas Export (e} uss 18.151,911.36 T.064,179,343.97 129,730,255,732.93 694,554
B |Domestic Crude Cost Due (November 2021) Ead - 253424448946 51 253424 AHE 6 K1 E 249.296.046.146.21 1 66%
Domestic Gas (NGL) fad - - - E E &
Domestic Gas and Other Receipts M - 153.105.438,308.75 13103 438.308.75 E 406331889968 232.48%:
Total (3l & Gas Domestic (f } {ad 266,527,887,255.56 266,527,587,255.56 253,359, 365,045,859 5. 200
Gross Revenue Oil & Gas (g) = {c) + (0 18,151.211.36 266,527,887,255,56 273,592,066,599,53 383,189,620, 778,52 _28 5K%
JV Cost Recovery (11712} (h) S 18,151,911.36 46,376,705,534,01 53,440,884,877,98 0 146,815,398 981,11 B3 60%
p [Stmiegic Holding Cost N 368.035.710.42 368.033.710.42 N S11T07.840.32 -28 OH%
E  |Pipeline Managemeant Cost 5 - z N @ Z
" Pipeline Operauons, Repairs & Maimenance Cost ] - - N 873.535.713.81 =100.00%
c i [ - 368,033,710.42 368,033,710.42 1,385,243,563.12 -73.43%
M Product Losses 2] - ] = H (32RBTT.004 81 RGN
o |MMPC Value ShonFall ad - 219783 14801113 219 TR 4801113 2 210.381,727.073 04 4.47%
N |Total Products Losses and Valoe Shortfall (j) fad - 219,783,148,011,13 219,783,148,011.13 2 4.63%
s
o 18.151.911.36 266,527.887,255.56 273.592.066,599.53 358,253,492,521.35 -23.63%
‘Total Available for Payment and Remittance (1) = (g) - (k) N/S - - - 24.836,128,257.47 =100.00%
B
L
0 |Govt. Priority Projects falt] - - - o 24,836,128,257.47 10000
u
n |DPR (Rovalwy) Wis - - 4 A = =
T FIRS (Tases) NS 5 - R A ) -
o [Tatal Statutory Payments falt] - - = 2 .
“ (NNPC Profit) Transfer to Federaton Accounts including PSC and Misc, ™S - L o % . )
Total Remittance - - . A -
Exchange Rate USD/ NGN as advised by CBN 38917
February FAAC (January [tems) Exhange Rate USD/ NGN as advised by CBN 389.00




NOTES TO THE MARCH 2022 FAAC EXECUTIVE SUMMARY

1. Crude Oil and Gas Sale

>

>

The overall NNPC Crude Oil lifting of 9.94Mbbls (Export & Domestic Crude) in January 2022 recorded 22.26%
increase relative to the 8.13Mbbls lifted in December 2021.
Nigeria Recorded 1.39m bpd Production in January 2022(OPEC)

2. Sales Receipt

Y V ¥V V¥V

Export Crude Qil: Crude Oil export revenue received in February 2022 amounted to $2.73Mn

Gas: Domestic Gas receipts in the month was N13.10Bn.

NLNG: Feedstock Gas receipt was Nil.

Other Receipts: The sum of $15.42Mn being miscellaneous receipts, Gas and Ullage fees and Interest income was
received in February 2022 (See Appendix D).

3. Domestic Crude and Gas Sales

>

R SRR MR W SNORIR Ui AT M S

The sum of N266,527,887,255.56 as the gross Domestic crude oil and Gas revenue for the month of February , 2022

Recovery of Strategic Holding Cost of N368,033,710.42 (See Appendix H).

The value shortfall of N219,783,148,011.13 was charged for the month which comprises of N195,975,376,910.12 for
January 2022 plus part of the November 2021 spot cargo arrears of N23,807,771,101.00.

The estimated Value Shortfall of N328,004,248,900.01 (consisting of N253,004,248,900.01 for February 2022 recovery .
plus balance of November 2021 Spot Cargo Arrears of N75,000,000,000.00) is to be recovered from the March 2022
proceed due for sharing at the April, 2022 FAAC Meeting.




NOTES TO THE MARCH 2022 FAAC EXECUTIVE SUMMARY

PRODUCTION SHUT-

TERMINAL TOTAL SHUT-IN /

TERMINAL EVENT/ INCIDENTS PERIOD AFFECTED IN (LOSSES) LOSSES IN BBLS REMARK
SPDC DECLARED FORCE
- MAJEURE AT FORCADOS . .
*Ozm>_vo TERMINAL ON 21ST DECEMBER 10-31/01/2022 60,959 60,959 Oc:wﬂﬁﬁ“% qoacmw%s
2 2021 DUE TO A SERIOUS INCIDENT within the pert
INVOLVING A JACK UP BARGE IN
PIT-STOP WORK HA S BEEN CONCLUDED
AND FLEX-JOINT WORK HA S BEEN Curtailed production
BONGA SCHEDULED TO COMMENCE ON END OF et 26 a2 within the period
JANUARY 2022
SOUTH SWAMP COMMUNITY CRISIS
STILL PERSIST RESULTING IN THE LOSS
OF PRODUCTION OF ABOUT 9.000 : .
ESCRAVOS BARRELS PER DAY. FLOWLINE DAMAGE 02-31/01/2022 306,200 306,200 Ocﬁﬂman“%ﬂoacwoﬁ%:
BY DELTA CHAMPION BARGE RESULTING Wihin e per
TO A LOSS OF ABOUT 1,700 BARRELS PER
Decrease in production due to R
ODUDU maintenance work at Odudu and Ima, 01-31/01/2022 1,050,183 1,050,183 o
. . R 5 within the period
THERE WAS A SABOTAGE ON THE
TEBIDABA AND OGBAIBIRI FLOW . ;
BRASS STATIONS TOWARDS THE LAST WEEK OF 10-31/01/2022 325,750 325,750 Ocﬂmm_mmn_ vnoacm:o:
INTO BRASS TERMINAL IS AVERAGING 25-
FUNDING HA S BEEN A HUGE CHA LLENGE
FOR JONES CREEK PRODUCTION i :
ONES CREE LEA DING TO DISRUPTION OF OPERATION 1/10/2022 420,000 420,000 Curtailed production
within the period
AS A RESULT OF LACK OF PAYMENT OF
AJAPA 11 wQOC Oﬂm..mmﬂjmn__‘mﬁﬂacn.u.n%:
Production curtailed 15-27/01/2021 11,000 WS PR
AJE 21,000 Ocﬂm _mnn_ u..oacmzo:
Aje shut down operation. 05-15/01/2021 21,000 within the period
TOTAL LOSS (IN BBLS) 2,217,704 2,217,704




NOTES TO THE MARCH 2022 FAAC TABLES

For More Details, please refer to the underlisted appendices
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Analysis of Receipts Due in February, 2022

Crude Qil Sales Profile for the month of January 2022

Gas Sales Profile for the month of January 2022

Summary of Export Receipts and Other Receipts in February 2022

Domestic Crude Cost Due, Gas Revenue and Other Miscellaneous Naira Receipts
Statement of JV Cost Recovery & Government Priority Funding as at February , 2022
Government Priority Projects Monthly Status Updates

Petroleum Products Losses

MCA Crude Oil & Gas Lifting Profile for the month of January 2022

Repayment Agreement Lifting

Crude Oil & Gas Lifting for the payment of PPT for January 2022

Crude Oil & Gas Lifting for the payment of Royalty for January 2022

Crude Oil and Gas Revenue

Pipeline Repairs and Management

FAAC Distribution in February, 2022 Funding ( March 2022 FAAC)

NNPC Value Short- Fall February, 2022

Appendix Q Funding Performance February 2022

The above tables and notations are presented to you for your kind consideration and adoption

Nasir Usman

“LMJ;

For: Chief Financial Officer




Appendix A

Analysis of Receipts Due in February 2022

Benoilitine JV CRUDE JV GAS PSC MISC TOTAL
- NGN -

Gross Revenue 254.487,186,673.35 - - 19,104,879.926. 18 273,592.066,599.53
Less: Royalty 48648458283 98 2 0.00 0.00 48.648458.283.98
JV Cost Recovery (T1 & T2) 53,440,884 877.98 - B - 53.440.884.877.98

Profit before Tax 152.397,843,511.39 . - 19,104.879,926.18 171,502,723,437.57
Tax 129.538,166,984.68 - 0.00 0.00 129.538,166.984.68
Profit after Tax 22,859,676,526.71 - - 19,104,879,926.18 41,964,556,452.89

Amnalysis of February 2022 Appropriations

ROYALTY / J
DESCRIPTION COSTS 0 .—5.%202 - JV PROFIT TOTAL
Gross Contribution 48,648,458,283.98 129,538,166,984.68 22,859,676,526.71 201,046,301,795.37
Less: Priority Project - E: - - -
Strategic Holding Cost 368,033,710.42 89.055.468.56 237,131,505.58 41,846,736.28 368,033,710.42
Pipeline Operations, Repairs & Maintenance Cost - - - - -
Crude Oil & Product Losses ¥ 5 = = -
NNPC Value Shortfall 219,783,148011.13 53,182,332,686.84 141,610,693.025.64 24,990,122.298.64 219,783,148011.13
PMS Under Recovery Arrears - - - -
Total Deduction (excluding T1/T2) 220,151,181,721.55 53271,388,155.40 141.847,824,531.22 25,031,969,034.92 220,151,181.721.55
Net Contribution (4,622,929,871.42) (12,309,657,546.54) {2,172,292,508.21) (19,104,879,926.18)
Contribution to Federation by Segment
JV Contribution
" Total Post-Appropriation Post-Appropriation
Description i
Contribution [NGN] Contribution % Crude Gas
Rovalty (4,622,929,871.42) 24.20%
Tax (12,309,657, 546.54} 64.43% Tax Segregation (12,308,657,546.54) -
Profit {2,172,292,508.21) 11.37%

JV Total Contribution (a)

(19,104,879,926.18)

PSC/Misc. Contribution

19,104,879,926.18

PSC/Misc. Total Contribution (b)

19,104,879,926.18

Total Contribution to Federation (a+b+c)

0.00

100%




Appendix A2
Summary of Federation Oil & Gas Lifting in January 2022

Summary of Federation Crude Oil & Gas Liftings

Volume (Bbls) Value (USD)
S/N Crude Oil Sales
JANUARY 2022 | DECEMBER 2021 Variance JANUARY 2022 |[DECEMBER 2021 Variance

1 |Federation Export 777,846 30,000 747,846.00 75,883.414.07 2,231.550.00 73.651,864.07
2 |Domestic Crude 9,161,675 8,096,386 1,065,289.00 828.916,639.30 639.049,003.40 189.867,635.91
3 [Modified Carry Arrangement (MCA) Oil 222,260 16,000 206,260.00 21,674,572.94 1,179,920.00 20,494,652.94
4 |Projects / RA - 256,200 (256.200.00) 0.00 18,893,469.00 (18.893,469.00)|
5 |Dispute Settlement Agreement 148,778 100,000 48,778.00 13,504,563.60 7,813,400.00 5,691,163.60

JV Sub-total 10,310,559 8,498,586 1,811,973 939,979,190 669,167,342 270,811,847.52
6 |FIRS - PSC Tax Oil 1,936,329 1,958,001 (21,672) 169,897,232.35 153,948,459.64 15,948,772.71
7 |DPR - Royalty & Con. 3,792,480 3,140.966 651,514 342,496,066.92 245,964,033.69 96,532,033.23

PSC & Others Sub-total 5,728,809 5,098,967 629,842 512,393,299.27 399,912,493.33 112,480,805.94

Total Crude Sales 16,039,368 13,597,553 2,441,815 | 1,452,372,489.19 | 1,069,079,835.73 383,292,653.46

Volume Volume Value (USD) Value (USD)
S/N Gas Sales
JANUARY 2022 | DECEMBER 2021 Variance JANUARY 2022 |DECEMBER 2021 Variance

1 |LPG/NGL [MT] 7,001 48,810 (41,809.36) 5,248,929.74 - 5,248,929.74
2 |EGTL/EGP Products [MT] 66,485 - 66,485.21 51,322,983.24 - 51,322,983.24
2 |INLNG Feed Stock Gas [BTU] 35,638,981 37,352,780 (1,713,798.92) 84,448,336.25 76,209,804.19 8,238,532.06
3 |Project Falcon - Escrow 78,317 79,804 (1,486.76) 50,496,314.85 45,522,654.16 4,973,660.68

TOTAL GAS SALES 191,516,564.08 121,732,458.35 69,784,105.72

Total Crude Oil& Gas Sales 1,643,889,053.27 | 1,190,812,294.08 453,076,759.19




Appendix B

January 2022 Crude Oil Export & Domestic Crude Sales

January 2022 Crude Oil Exports Payable in February 2022

. . Value Receipt Variance
Fiscal Regime Operator Volume (Bbls) ) Remark
MPN 727846 70978 814.07 70978814.07 | Outstanding
JV Expected Seplate JVC proceeds

2,730,780.19 (2,730,780.19)|received late

JV Sub-total 727,846 70,978,814.07 2,730,780.19 |  68,248,033.88
PSC SEEPCO 50,000 4.904,600.00 4.904,600.00 | Outstanding

PSC Sub-total 50,000 4,904,600.00 - 4,904,600.00

Total 777,846 75,883,414.07 2,730,780.19 |  73,152,633.88

January 2022 Domestic Crude Oil Payable in April 2022

Fiscal Regime Operator Volume (Bbls) USD Value NGN Equiv. Remark
CNL 1,884.494.00 175,068,771.10 68,101,751,958.68 | January 2022 Domestic Crude Oil Payable in April 2022
3V MPN 1,899,198.00 168612517.79 | 65,590,269,419.92 by NNPC in line with the 90 days payment terms.
SPDC 4695,538.00 419629,182.78 | 163,235,752,101.81
FIRST E&P 682,445.00 65,606,167.63 25,520,799,208.07
Total 9,161,675.00 828,916,639.30 | 322,448,572,688.48




January 2022 Export & Domestic Gas Sales

Appendix C

January 2022 Export & Domestic Gas Sales

NLNG FEEDSTOCK
Volume Value Receipt Variance
i i REMARK
Fiscal Regime | Operator (MBTU) USD S
SPDC 25,368,893.78 58.828,575.96 58828,575.96 Outstanding
JV

TEPNG 10,270,086.89 25,619,760.29 25619,760.29 Outstanding

Sub-total (b) 35,638,980.67 |  84,448,336.25 §4,448,336.25

Export Gas Total (d) = atbtc 84,448,336.15 84,448,336.25

Vol Val Receipt Vari
Fiscal Regime | Operator m\m_ﬂo ® : @mmm : s Remark
JV MPN 7000 2,154003,297.40 2,154,003,297.40 Outstanding
Domestic Gas Sub-total (e) 7,001 | 2,154,003,297.40 2,154,003,297.40




Appendix D
February 2022 Crude Oil, Gas, & Other Receipts

Crude Oil, Gas, & Other Receipts

Category Description o - Equiv. NGN
Crude Oil A% 2.730,780.19 - 1,062.737,726.54
Sub-total (a) 2,730,780.19 . 1,062,737,726.54
Gas |1V NGL/LPG Export - -
Sub-total (b) - - -
NLNGEesdstock ~ fio Foedsiock : - :
NLNG Sales ( Arrears) - -
Sub-total (c) - 0.00 -
ZENITH GEN.INSURANCE CO.LTD 34,611.17 13,469,629.03
INTEREST PAYMENT 61.63 23,984.55
NIGERIA EXPLORATION NG 2,411,325.72 938,415,630.45
SHELL PETROLEUM DEVELOPMENT 8.002,195.87 3,114,214,566.73
N GAS LIMITED 1,090,664.13 424.453,759.47
Othet Receipts Lo MITED 14041.16 5,464.398.24
SOUTHERN HYDROCARBON RESOURCES LTD 2,303,736.52 896,545,141.49
SOUTHERN HYDROCARBON RESOURCES LTD 1,535,824.35 597,696,762.29
SEPLAT JVC 417.07 162,311.13
SEPLAT JVC 26,311.00 10,239,451.87
SEPLAT JVC 1,800.00 700,506.00
INTEREST PAYMENT 142.55 55476.18
Sub-total (d) 15,421,131.17 - 6,001,441,617.43
Total (¢) = atbtet+d 18,151,911.36 - 7,064,179,343.97

FIOMA; =

10




Appendix E

RECONCILED RECEIPTS OF DOMESTIC CRUDE COST, GAS REVENUE AND OTHER MISC. RECEIPTS

A |poMESTIC CRUDE

8,194,905 80 0534 5518 £4059,745 250 $246,244,905 18| 186 30 253 474 448,946 B1
TOTAL (A) 8,194,905 #0.0534 656,030,155.18 253.424,448,946.81

DOMESTIC GAS & OTHER RECIPTS

NNPC SHARE OF EQUITY

DESCRIPTION VALUE DATE CGAS (NGL/ALPG) VO AC GAS REVENTE MISCELLANEOUS OTHERS IV MISC. INCOME SUB-TOTAL REMARKS
MNATRA NAIRA NAIRA NAIRA MNATRA NAIRA

1 GAS AGGREGATION COMPANY 1-Veb-22 2,574,744,615.18 2.574.744.615 18
2 TSA Seitlement Cred I-Feb-22 100.00 10H0 0
- REMITA c-PAYMENT TRANSIT B4, 236, 360.00 6d, 236,360 )
a TSA Settlement Cred 100.00

-} TSA Seulenent Cred 210.00

=] TSA Senle; t Cred 1.140.00

7 T5A Seltlement Cred A4-Fub-22 1,550.00 1.550 00
- GACH T-Feb-22 20,638,497.85 20,638,497 85
@ CACN T-Teh-22 £6,911.206.79 66,01 1,206 79
1 TACHN 12,500,330.02 12,500,330 02
11 GACN 31,931,206.74 31,931,206 74
12 GACHN 7,909,305.06 T.909.305 06
13 GACN 22,948,435 84 22,948 435 B4
14 SACN 115.582,701.55 115.582.707 55
15 TAS AGGREGATION CO NIG LTD 139,763,108, 68 139763, 105 68
16 GAS AGORESATION CO NIG LTD A59.664.786.26 459,664,786 26
17 TACH 753,671,942.40 F6I.671.942 40
18 GAS AGGREGATION OO0 NIG LTD 133.578,270.12 133,578,270 12
19 GACH 287,684,554.99 2IRT.OH4. 594 99
20 PAN OCEAN OIL CORFORATION NIG LTD 500,000,000.00 S00.000.000 O

| 21 TSA Seulement Cred 240.00 240 O

22 REMITA o-PAYMENT TRANSIT 1.097,427.474.00

N97.427 474

23 TSA Seulement Cred 1.540.00
24 TSA Sevlement Cred 2,280.00
25 TSA Crod F00.00 Fo G0
26 TSA Cred 253,421,554.06 253.421.554 Oy

27 OAS ACORECATION COMPANY NIGERIA
28 OAS AGGREGATION COMPANY NIGERIA

262,036,078.00
30,352,3654.18

29 GAS AGGREGATION COMPANY NIGERIA 230,548, 5956.73 3. 0950 T3
30 GAS AGCGREGCATION COMPANY NIGERIA 2,194,732.20 2,194,732 20
31 SAS AGORECGATION COMPANY NIGERIA 4,104,408.67 4,104 408 67
32 OAS AGOREGATION COMPANY MIGERIA 17,568,5594.05 17,568,098 05
33 GAS AGGREGATION COMPANY NIGERIA 21,5996, 708.46 21,996,708 46
34 DAS AGORECATION COMPANY NIGERIA 1.,308,110.65 1.3032.1 10 65
as DAS AGOREGATION COMPANY NIGERIA 5,083,077.59 SORA0TT S0
£ GAS AGGREGATION COMPANY NIGERIA 28,822.777.62 2R RI2TTT 62

37 GAS AGGREGATION COMPANY NIGERIA 19.603,575.38

EL] SAS AGOREGATION COMPANY NIGERIA 510.822.960.00 SHLE22 UG

EL] SACH 54.885,552.47 S4.3K5.552 47
a0 GAS AGGREGATION COMPANY NIGERLA 16,073,296.07

ai TS5A Settlement Crod 200,00

az GAS AGGREGATION COMPANY NIGERIA B52,594,813.16 52,494,413 16
a3 GAS AGGREGATION COMPANY NIGERIA 24-Feb-22 4,368,632.36 45369632 536
s GAS AGGREGATION COMPANY NIGERIA 24-Feba223 559.638,58 S59.638 5§
a5 TAS ACOREGATION COMPANY NIGERIA 24-Feb-22 BAD,410,191.55 RA0.410.141 55
a5 GACN 24-Feb-22 109.962.061.93 109.962.061 93
a7 OACH 139.925.841.25 139,925 R41 25
an TACH 522,829.842.03 322,829,442 03
ag GACN A421.343.973.61 421,343,973 61
50 SACN 178,210,475.09 178,210,475 0
51 OACH 286,287.610.35 ZRGIRTAHI0 IS
43 | GAS AGGREGATION COMPANY NIGERIA 1,589,325 98626 1,589,325 986 36

TOTAL (B

13.103.438,308.75

CHOMEAE AR 200,527 .88




Appendix F

STATEMENT OF JV COST RECOVERY & GOVERNMENT PRIORITY PROJECTS

STATEMENT OF COST RECOVERY & GOVERNMENT PRIORITY PROJECT JANUARY-DECEMBER, 2022
Calendarized Cost _ Actual Dollar .| Actual Functional
Description 2021 Appropriation | Recovery & Govt ES_M%EW Equivalent Funding %_sm E_a_sm Dollar Funding | Shortfall in Funding
Priority Projects Level @CBN Rate e Level
Month oN=
0 ot Recney T | GALAISAGIS[ USH =Ne Us§ US§ Uss Uss
e, e ! B | R | @ | R | e
toject(Incl Pre-Expor)
January  {Monthly Funding 536,043307.18 |  41,921,271,50454 107766,76479 | 33349680037 441,203 566.16 (94,779,741.01)
February 536,043307.18 |  46,376,705,534.01 11916824404 | 1815191136 13732015540 (398,723, 151.78)
Total (493,502,892.79)
Total 1,072,080,61436 |  88,297977,038.55 269500884 | 35164871273 578,583,721.57 (493,502,892.79)
Note:
1.The approved revised 2020 Budgetwas adopted retzopectively with exchange rate of §/N360.
1. Funding approved [VCC commitments s necessary bo profect current and future production and the vice versa is unlawful
(Other Federally funded upstream projects are Gas Infrastructure Development, Brass ING, Crude Oil Pre-ExportInspection Agency Expenses, Fontier Exploration Services, EGTL Ofperating Expenses and NESS Fee. ipeline Security and mainfance excluded.

12




Expansion of Escravos- Lagos

Escravos.

EPC of 342km x

Appendix G (1)
GOVERNMENT PRIORITY PROJECT MONTHLY STATUS UPDATE

Entire 367 X342km Pipeline

B (MIn)

4.483.00

Facilitles.

currently undergoing

Management review.

Pipeline Systerm, Phase 11 Delta 26~ Class 600 Systern has been completed
(ELPS 11} State - Pipeline and and commissioned. The
Itoki, Associated Facilities |pipeline is fully operational.
Lagos from PS51-PS5 delivering gas to customaers
State and generating revenue to
NG,
6.05 1.72
Installation of Permanent
Cathodic Protection (PCP)
Svystermn for the entire ELPII
line is at 90% completion.
Hook-up and commissioning
is still outstanding..
ELPS Midline Compressor Edo State |EPC of ELPS Phase |[(1) FEED update/revalidation 0.81 152.00 - TBA Process for
Project 2 Midline is completed Topo/Ce Compressor Sites
Compressor (2) Preparation of Tender otech land acquisition
Stations: FEED Documents completed T00% on-ongeing. GHR
Wpdate, {3) ElA Draft Report under 3 0.49 complete has: engaged
Topographical review by both DPR and " - EIA twol2)
Survey. E1A FME 90% consultants and
(4) Topo & Geotech Survey complete contract
completed - PreEPC agreements
(5) Geotech/Topo 100%:: FEED executed by NGC
Expansion of Escravos- Lagos |Delta EPC of 56km x 247 |Project on Held 220.00 5.056.00 MNil il 85.80% |TBED Contract has
Pipeline System, Phase | (ELPS|State pipeline frem expired.
[}] Escravos to Warri Financial
Cas Treatment Reconciliation to
Plant (WGTR): ascertain financial
48km x 207 1.5 commitment of
pipeline from Zakhem ongoing.
WOTP to PST:
Upgrade of “WOTP
from 300 to
S200MMsclid
OB2 LOT A River EPC of 64.65km x |River Niger HDD: 93.00% |December 31.
State, 487 Class 600 gas Engineering solutions being 2021
Delta pipeline from implemented to take care of
State OB/OB CTMS to loosen subsurface conditions.
intermediate Casing installation
pigging Station completed.
(IP5) with Grouting equipment
associated facilities |mobilized to site. work in
wiew.
Buoyancy control trailers on
site, modification of TEBM in
FRREress. 665.03 | 55.966.34 19 4.04
OE32 (LOT B) Delta EPC of 47.13km x Lot B segment has been 99.03% |December 21,
State. Edo [48™ and 18km x commissioned with gas from 2021
State 36" Class 600 gas [SEEPCO & Platform
pipeline fram 1PS Petroleum. Current
te GTP at Oben combined flowrate into
existing 36™ Oben-Geregu
line is about 125MMscf/d
Preparatory activities for
commissioning of 367 X
18KM STP = P51 (Oben
node) on-going
(EVWWOEP) Delta EPC of 30km = 407 |1) Approwval for strategy TBA TBA ™ NIl TEBD Contracting
State Class 600 Pipeline |memo on restricted Strategy being
and Associated tendering for FEED is 0.5 considered

R R R L S S T T T S s O Ei S
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Appendix G (2)

GOVERNMENT PRIORITY PROJECT MONTHLY STATUS UPDATE

ABU NAME:

GAS & POWER

EPC of 5.5km =

B (PAIN)

Ameunt (£) Min

SBU/CSU NAME: NGC

7 S.5km x 247 MAOC OBOB — |River (1) Mechanical completion 1.127.000 97.07% |End Q4. 2021
OB3 CTMS Gas Pipeline State 24" Class 600 has been achieved and line iz
Praject Pipeline and nitrogen-purged.
Associated Facilities |(2) Commissioning gas
awaited from NAOC.
a ANOH-OB3 CTMS Rivers EPC of 23.3km = (1 }Tonstruction }orks 21.20 2.947.00 48.71% |End Q1. 2022
State, lmo | 3267 Gas Pipeline completed on the available
State and Associated 5.5krm RoW (Rivers State
Faclilitlies section). Already remaining
4.5km of 26" line pipes are
in custody of EPC 38.050 7346
Contractor.
(2 yHandowver of the 9.9km
Rivers State to EPC
Contractor concluded and
community engagemeant
towards site maobllization
ongoling.
(2) Enumeration for
acquisition of 7.9km section
of ROW in Imo State has
g .
] EPC for MNew Egbin Lagos Engineering. 1. Kick-off meetings held 9.43% |Q4. 2022 Kick off meeting
Metering Station (NEMS) State Procurement and with EPC Contractor and held and project.
Construction the PMC Project progress
2. site handed owver to FrEazUFEERT
EPCC systemn belng
02, survey and data established
gathering completed.
review of survey report
ongoing 12.50 3,455.00 5.50 1.35
4. Preparations ongoing for
commencement of pipeline
scope of workl
5. Detailed Engineering
Design in progress (53.28%
prograss)
Owerall EFC progress:
9.43% actual Vs |2.26%
Planmed
10 THNGP- QOOP- (24'x42KM | Rivers QOOFP: FEED
Cawthorne Channel-Alakiri- |State. REVALIDATION
Obigbo Node) Akwa AND ROW
+{36"x132KM QIT - Obigbo |Ibom ACCLISITION
Node)+ (40"x88KM Obigbo |State VL G e T8O
Mode - OB/OEBE CTRMS) -+
(Obigho node compressor
station);
11 THRGP- Phase 1- (A) Rivers. COUA: FEED
26"%406KMObigbo MNode- Abia, REVALIDATION
Umuahia-Ajackuta plpeline Kogi AMND ROW
(SUA) ACQUISITION
Yet to Commence TED L Q.37
12 THGP- Phase 1- (B) Kogl, ROUTE SURVEY.
40"=614KM Ajoockutata- Abuja, SEOTECHMNICAL
Kaduna- kano (AKK) ROW MNiger. INVESTICATION
Acquisition Kaduna AND SOIL
States RESISTIVITY Compensation fully paid 1,400.00 100.00%
SURVEY FOR
ABUJA-KADLIMNA-
KANO

14




Appendix G (3)

GOVERNMENT PRIORITY PROJECT MONTHLY STATUS UPDATE

ABU NAME:

GAS & POWER

B (Min)

SBU/CSU NAME: NGC

Project

through 3rd party
financing option

Project to be viable,

The JEMT held a final
meeting on 16/11/2021 and a
joint position was adopted.
The JEMT agreed for CNL to

exnlore the noscibility of

12 EPC for Sapele, Project progress: 55.90% 55,90%
Rehabilitation/Upgrade of Delta Upgrade works, {actual) vs 85.72%
Sapele Metering Station State including (planned) :
Engineering. Site works ongoing:
Procurement, PO's issued for LLIs and
Construction and Manufacturing ongoing:
commissioning IDEC for piping materials Contract
activities. received and port clearance 8.4 0.60 @3 2021 valdity to be
in progress: extended
Variation Order (due to
scope increase) negotiations
concluded. PMT has
submitted NTE memo for
Management’s consideration
and approwval.
14 EPC for Oben, Rehabilitation and |Project progress: 43.19% 43.19%
Rehabilitation/Upgrade of Edo State |Upgrade works, (actual) vs B4.B0%
Oben Metering Station including (planned)
Engineering. P.O's for Pipes. Fittings,
Procurement, Valwves OC etc. Issued:
Construction and Issuance of PO’s for LLIs
commissioning ongoing. Manufacturing yet
activities. to commence: Contract
Control room and Staff 5.65 1..40 Q3 2021 v alidity to be
Quarters Civil and electrical extended
works ongoing:
Variation Order {due to
scope increase) negotiations 18.50 8,700.00
concluded. PMT has
submitted NTE meme for
Management’s consideration
and approval.
15 EPC for Ughelli, Rehabilitation and |1. Project progress: 41.29%
Rehabilitation/Upgrade of Delta Upgrade works, {actual) vs 84.75%
Delta IV Metering Station State including (planned) 2. P.O' issued
Engineering. for various Instrument &
Procurement. Contrel. Electrical,
Construction and Civil/Structural & Piping Contract
commissioning iterns; M3. Issuance of PO's 5.97 1.09 41.29% @3 2027 v alidity to be
activities. for LLlIs completed. extended
Manufacturing vet to
commence: 4. Control
room and Security building
Civil and electrical works
ongoing: [5. On-site early
16 EPC for Rehabilitation and |1. Project progress (re-
Rehabilitation/Upgrade of Ajackuta, |Upgrade works, baselined): 64.14% (actual)
Ajackuta Metering Station Kogi State |including vs 80.61% (planned) : [@2.
Engineering. P.O'% issued for various
Procurement, Instrument & Control, Contract
Construction and Electrical, Civil/Structural & 1.65 1.87 64.14% Q3 2021 validity to be
commissioning Piping items: [3. Issuance extendead
activities. of PO's for LLIs ongoing:
manufacturing engeing: 4.
Construction activities
17 FEED & Post-FEED Q4. 2021 (FID) | Wet gas price yet
optimization study to be agreed by
completed. stakeholders
Economic model developed
Development of with third Party funding in
60mmscf/d Gas view.
Makaraba Gas Processing ) o 5 i -
and Compression facility mﬂmmm Mﬂoymwﬂﬁm.u_wmn_:?. Mwm_Mm Wﬂ.w.c_um”.,mmﬂm mﬂmdmm in the 60.00 12 Nit Nil




Appendix G (4)

GOVERNMENT PRIORITY PROJECT MONTHLY STATUS UPDATE

ABU NAME:

GAS & POWER

SBU/CSU NAME: NGC

N (MIn)
18 Lot 1
Engineering Cwerall project completion
Procurement and is 87.45%
Construction of Engineering is 99.00%
Delta 20MNWY Gas Fired complete g7.45% | 20th April
EEPSP LOT 1 State Power Plant for Procurerment of LLIs is o 2022
Escravos Environs 95.4% completed
Powwer Supply Construction activities is
Project Lot 1 51.4% completed
TR TIIg
2 Procurement and _100» 2 " 5 leti
Canstruction of 33kv | Overa W_.ann completion
DISTRIBUTION is 40.45%
METWORK SYSTEM, Engineering is 956% .
EEPSP LOT 2 m”ﬂ”hm INCLUDING SUB- complated 48.50 7.700.00 320.00 2.57 45 467 MMOW-W April
MARINE CABLE (SMC) | Procurement (onshore &
mwwwmﬂ_mmmx.uw cue | Offshore) is 20.3%
completed
mun.»\r(O_mﬁm”(_mﬂ.Zm Construction has progressed
20 Engineering.
Lot 3
Procurement and P 4 ,
Construction of Engineering works is
Delta Pipeline 49.15% Plan vs 25.00%
EEPSP LOT 2 Actual 2.50% | Q4. 2022
state _mM”,M”“_..—m_MnMHM..MaNu Owverall Project completion
i a, 0,
Power Supply is 4.5% Plan vs 2.5%
© Actual.
Praject
21 EPC of pipeline
infrastructure and
procurement of 2
PRMS for gas
nn.uwﬂmﬂmﬂ..?ﬂv}_ﬂc._.o m»Un»_.m supply to 2 x Commissioning cutstanding Q.50 Q.50 P0.00% | 4, 2021
e 500KWVA gas driven
generator sets at
Azama and Tebijor
communities in
22 :
Field survey work is
ELPS-Ibadan-llorin-| completed
ELPS-lbadan-llorin-Jebba Lagos & |Jebba (Eil)) Gas Review of survey report
(Ell}) Gas Pipeline ©Ovyo State |Pipeline (Phase 1: and deliverables ongoing Lo X 220 LS DERUN || T B0RT
85km): FEED Owverall FEED completion
at 75.21%.
23
MNEPZA has appointed
- Cas Revolution developer for the industrial Yet to
_un.nm wonmw_wﬂﬂ_g b iagrrial m_w_nn_mnm Industrial Park park. Studies required to TBA TBA 1.00 Nil | Nit Commen | TBD
i Studies relocate existing pipelines ce
on GRIP site
24
Praject belng
EPC of Gas executed by
B = X Conceptual Study and FEED NNPC and
MNigeria - Morocco Gas Offshore |Pipelines and P i
7 T g g P : 46, 3
Pipeline Hipetines: [Campremion hase 1 Completed. FEED 6.25 2.64 il ™t 14.28% | TBA ONHYM of

Stations

Phase 1l Study commenced

Morocco, Cost is
being shared 509%
between parties

16
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Appendix |
MCA CRUDE OIL & GAS LIFTING

MCA CRUDE OIL LIFTING FOR THE MONTH OF JANUARY 2022 100°%)

{5

|

HCAVALLE DPR- | FRS-EDL.
WCA - CRUDE OL FRS -PPT CARRY OLL | SHARE OIL
W 0y RO | T
CUSTOMER | BLOVTE | DUEDKTE |  VESSEL |CRUDETYRE PRODUCER | AGR INVOCENO QTYINBBLS | UNT PRCE mﬁm=_msm_z 5§ s U89 15§
OADOPLC w2 | o | O | | ey | nemasoumi | A T e T | T 0 6973
| SUBTOTAL LA UGHSIH  SOSAL] 4 : - LI
MCAGASLIFTING FOR THE MONTH OF JAN
| ! bl ; HEER f oo f 0 4 § § f
| NCAVALUE |FRS-GAS@) OPR- | FRS-EDU.  RESDUAL |
o MCA-GS HARE GAS |
i UL VIR el
| CISTONER | BLOME DIEOKTE | VESSL | GASTPE | RODLCER AGR. INVOLGE 0 QTYINMMBIU | ONTARCE| U 5§ s 18§ 18§
A_z_zm el | e | PPENEFEEDSTOCK | NG |V [SO0MATERNG )L N % 1 SR
SUBTOTAL ; AL LTS ST g.__ LS
GRAND-TOTAL 00L38L15 B8 | 4310746 0 : mﬁ_a_m_ﬁ_@_
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Appendix J
JV REPAYMENT AGREEMENT & 34 PARTY LIFTING

NNP.C
JV REPAYMENT AGREEMENT, 3RDPARTY LIFTING & TRIAL MARKETING
1 2 3 4 5 6 7 8 9 10 11 1
CUSTOMER BILDATE |DUEDATE VESSEL CRUDE TYPE |PRODUCER|AGR INVOICE NO. QTYINBBLS| UNIT PRICE %_meu MW_:% L
PROJECT FALCON
1 |BONO ENERGY 10-Jan-22 | 09-Feb-22 GEMNO.3 ESC COND. CNL | IV |NNPC/CNL/FALCON/O1/001/2022 48,800.85 697.6000 34.043,473.66
2 |OCEAN BED 0-Jan-22 | 21-Feb-22 TOKYO LPG-MIX CNL | IV |NNPC/CNL/FALCON/O1/002/2022 29.516.00 3574211 16,452,841.19
TOTAL 50,496,313
N.N.P.C.
EGTL LIFTINGS
EGTL
CUSTOMER BILDATE |DUE DATE VESSEL GASTYPE |PRODUCER|AGR INVOICE NO. QTYINMT | UNITPRICE mﬁmmh MM_LE I
| |BONO ENERGY 20-Jan22 | 19-Feb-22 NORD SUPREME EGTL NAPHTA CNL JV |GS/01/001/2022 - A- EGTL 28,164.69 767.5500 21.617.808.58
2 |BONO ENERGY [8-Jan-22 | 17-Feb-22 NORD SUPREME EGTLNAPHTA CNL JV |GS/01/001/2022 - B- EGTL 43831 5253301 230,259.01
3 |OCEAN BED 30-Jan-22 | 01-Mar-22 TORM ERIC EGTL DIFSEL CNL IV |GS/01/00212022 - EGTL 37.882.21 778.0675 2947491565
TOTAL 66,485.21 51,322,983.24
N.N.P.C.
DISPUTE SETTLEMENT AGREEMENT (DSA)
1 2 3 4 § 6 7 8 9 10 1l 12
CUSTOMER B/L DATE |DUE DATE VESSEL CRUDE TYPE |PRODUCER|AGR INVOICE NO. QTYINBBLS| UNITPRICE %Eﬂ%; B
VITOLS. A 11-Jan22 | 10-Feb-22 SCF SAMOTLOR BONGA SNEPCO | PSC |COS/DSA/12/001/2021-SNEPCO 64.000.00 §7.5270 5,601,728.00
2 |VITOLS. A 20-Jan-22 | 19-Feb-22 IOANNA BONGA SNEPCO | PSC |COS/DSA/01/002/2022-SNEPCO 84,778.00 932180 7,902,835.60

|
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Appendix J2

JV REPAYMENT AGREEMENT STATUS
Pre-2016 Cash Call Arrears Repayment: Status as at 315t December 2021

All figures in USD ($)
COMPANY Total Negotiated Debt Total Payment to Date Outstanding Balance

1,372,505,467 777,400,000 595,105,467

833,751,722 833,751,722
1,097,509,130 1,097,509,130 8
610,972,874 446,361,616 164,611,258
774,660,000 522,610,611 252,049,389
TOTAL | 4,689,399,193 3,677,633,079 1,011,766,114

* Repayment is from Price Balance Distribution on Project Santolina
** Repayment is from Price Balance Distribution on Projects Cheetah and Falcon
B: NNPC has fully repaid its cash Call Arrears to MPN and all incremental barrels have reverted to base.




Appendix K
CRUDE OIL LIFTING FOR THE PAYMENT OF PETROLEUM PROFIT TAX (PPT) FOR THE MONTH OF DECEMBER 2021 AND EXPECTED =&
REVENUE INTO CBN/FIRS PETROLEUM PROFIT TAX ACCOUNT IN JANUARY 2022

(USTOMER : i _ : PRODICER

SO FIRS ACCOUNTLIFTTNG EVCHRATE MR VALLEPA)

_?SS__%_% RKENERGY el | el SCFANOTLOR SERCO P (FRSDEPO ML 1111 I RIS w0 LHAIDS
A2 Bl | Ol {APRRODIE EGIiA 1PN K FRSDSPOLO I wmp i HBRSAT H5m 12105526415
3 EMADEB ENERGY AY AIKIF HIDE BRITT el | [ ANDRONTKOS ERRA A P FRSDER 010N N L] SRS %sg_ I

135300

wa'l

MCA OILLIFTINGS

| owoonc | WD | DdaD o W | v eoescoonmm || | G ekl |

SBIOTAL | | S
HCACTGSITAG

| NNG PIPELINE

ST
TOTAL obleia [
TOTAL payablein GN

Medl | Hlol] SO NG | [SHmITERNG e Apendc K
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Appendix L

CRUDE OIL & GAS LIFTING FOR THE PAYMENT OF ROYALTY AND ROYALTY COMPONENT OF CARRY GAS VOLUME FOR THE MONTH OF
DECEMBER 2021 AND EXPECTED REVENUE INTO NUPRC JANUARY 2022

CRUDE OIL & GAS LIFTING FOR THE PAYMENT OF ROYALTIES FOR THE MONTH OF DECEMBER 2021

PSC/SC - ROYALTY
STERLING OIL EXPLORATION & VINGA
|[PRODUCTION 18-Dec21 | 17-Jan-22 OKWUIBOME SEEPCO PSC_ |DPRROY/2SIN] 150,000 T K10 TLBELIS0
STERLING OIL EXPLORATION & VINGA
2|PRODUCTION 18Dec2| | 17-han-22 OKWUIBOME SEEPCO PSC__ |DPRROY/N20922021 S 75 0810 JO54050 (1)
STERLING OIL EXPLORATION & VINGA
3|PRODUCTION 18-Dec-21 | 17-lan-22 ORWUIBOME SEEPCO PSC  |DPR/ROY/I20532021 S B 354015 )
STERLING OIL EXPLORATION & VINGA
4|PRODUCTION 18-Dec-2] | 1T-Jan-32 ORWUIBOME SEEPCO PSC_ |DPRROY/IZAOMINZI 3000 79 LRI 3OS0 0
STERLING OIL EXPLORATION & VINGA
5|PRODUCTION 18-Dec-21 | 17-Jan-22 OKWUIBOME SEEPCO PSC__ |DPRAROY/12495/2021 SN 79 0810 3954050100
VINGA
5|SAHARA ENERGY RESOURCELTD {5-Dec-21 | 14-Jan-22 FB PAN OCEAN PEC DPR/ROY/ 120062021 AW 74 WD 2006950 (41
SUB TOTAL 420,000 31,885,300
DSDP- DPR ACCOUNT LIFTINGS
(ROYALTY) |
KRITI HERD
||EYRIEALEVENEBOVASTE GLOBAL 14-Decl | 14-Mar-22 EGINA TUPNL PSC  |DPR/DSDP/ 120882021 497.500 73,5570 36504607 S0 IR 142255004043 10
BONO ENERGY/CENTURY PERTAMINA
2|ENERGY/AMAZON [6-Dee-2l | 16-Mar22 PRIME ERHA ESS0 PSC |DRR/DSDP/ M0 450000 778640 EERIEE T 388 68 13618880784 (1)
MATRIXPETRATLANTIC/AUTMPRUDENT, ALMIHYDRA
3|ENERGY 19-Dec-21 | 19Mar-22 AGBAMICOND | STARDEEP PSC__ |DPR/DSDP/IZAAN02] 42625 TH 310 33392881 25 388 68 12979133423 85
MOCOH SAMOCHPENERO NORDIC STAR
4|ENERGY/MAIN 24-Dec-2t | 34-Mar-22 BONGA SNEPCO PSC DPR/DSDP/ 1 2M06/2021 430000 #4.3320 3794030 1H) 388 68 14750172792 ()
MELODIA
SIMOCOH SAMOCOH OIL J6-Dec-2l | 16-Mar22 BONGA SNEPCO PSC _ |DPRDSDP 1297021 BAT216 TR [0 1Rk AR PLMIAEIN T
SUB TOTAL b 213,078,733.60 82.619.442.212.18|
Il
CUSTOMER B/L DATE | DUE DATE VESSEL GAS TYPE PRODUCER | ARRG INVOICE NO. VALLE IN LSS
_ PIPELINE
NLNG 31-Dec-2] | 3 FEEDSTOCK TEPNG ISR ARATEPNG 4,782 75 See Appendn K
|TOTAL GAS 264,782.75
|
| TOTAL USD PAYABLE 33.150,082.75
TOTAL NGN PAYABLE 82.819.442,212.18
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Appendix M
CRUDE OIL & GAS SALES AND REVENUE

CREDE O & GASSALES ANDREVEM E

CRUDE OIL REVENUE

LTASCD ki ool (B | ] SERAT '\ HAsam - SEPLAT | i 3| Rl 37 S | 3 ST A

[ H%n_ ) o0 = .||v_H,...”. HDes SEA AMBER B8 i) |m.#ﬂ. [ & 0871 50TIE - SEPLATI "au_.,_..x Y E [ [N w17 13,084 3876 1 =z (et 12R6ER b

M7 O & GRS LTD. b2 UeFep-22 [FORDIEC CYGNLS QL M N CO5 11 COMEDEDRAGS 20 Wik R v ] R HUSTH | 36 ns TAF 4618 LIRS ER A

B0 EXERGY. CENTURY ENERGY/AMAZDN 0421 EIBE MARAN FHOEBE B . v L0811 COMDDEDRIBEDI RN A3l 5798368 35 W3 AIPJIGH n 1Li3IT3 67 31T T

- _.Bzamvﬂmdnmf._ﬁ._.mz.mmﬁ% L] 1422 AST SINSHINE B S ¥ COSTLCOMD-DIDR T G a1 Lk ol 196 30 TN L 15305 57285 S0

.wdﬁ_ﬁﬁzm HEYDES ADACHEMTHENA I6-Naw-1 14Feb-22 {MARLEN SANTORIN QL ey ¥ (COSATCOMD DD Izt L fi L AR 2 W3 Soense [LE 4325713 $RT95H ..4._

{DURE O L] 31 a2l T CASCADE AME TEFG B CO5H COMDDSDPI AL LCRY Er & T W30 2NATRIE L THATIERL 1 A0 a0

i .mw,rxmn_n. 72 (5Feh22 _?ow.__gww AMB TERNG ¥ COSHCOMDDEDPI L2t WET Lk TR T 3630 JOSISTIAN S 1 Mkl SHESSIGAET

w._..—éo_..xn (E50-5] 11Fehl w.ﬂh_.;mm»: CIELeD FIRST E&P I¥ COSHCOMDDSDRT 22001 GG g bl BTG T TR » 1138, 6300 403 81355 66

iz [EAADER EVERGY o2 HFeb2l _ﬁa;s;gm 1.8 AP v OS5 COMDESDP 142001 13T TS0 TRSERA ] BAgNR0 ny ERBI067 44 S35 pa3I 55
\EMADER ENERGY R Febel} —m&_;a.:_ﬁ.m 18 TRTVERSAL ENERGY MF CO8 D COMDDSDPT IS e T5m 45,1 0oty M3 JERIZER00 ny 135
n.,. A ERERGY RES DMCC 30w 2t SFb2 _Ezg_.;aﬁ_m. ESL 0L v (COSICOMDDSDP [0 L35 TR 13600 3484 Wi et LR TR m TGS
{OANDOPLC REN Z-Feb 20 __ﬁ..e.o./.m SFRT BL S b 051 1P T 00 Ealihh 71 820 g n 1630 AL LU L 1140280 55
fromsLcaroe | | mem e S | 2585030135

GAS
ETH GEX WSRANCECOLTD ] Hp 1T w17
CTEREST PATMENT 11 807
IGERLY EXPLORATION NG i
SHELL PETROLELM DEVELOFMENT wn
NG4S LMTED kLA |
GASLMTED 317 |
SOUTHERS HIDROCARBON RESOLACESLTD 907
SOLTHER HIDROC ARBOX RESOLRCESLTD 3017 .
SERLAT VT 477 3917
e i | Haltm Wi
SELAT INC (LI wm TR LA
[VTEREST PARENT 1425 317 B |
NING ABAZAS i i - w17 - L |
L !
15438107
674,182,066.54 2T3592,066.599.53 | 125930.341.23 .s.m._m..mﬁm%

10NA,
y
"
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Appendix N
PIPELINE REPAIRS AND MANAGEMENT COSTS

PIPELINE REPAIRS AND MANAGEMENT COSTS
DETAILS Feb-22
S/N NAIRA
1 Security and Maintenance 5
) Pipeline and other Facilities Repairs -
3 Marine Distribution -
4 Pipeline Management cost -
5 Strategic Holding 368,033,710.42
TOTAL 368,033,710.42
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Appendix O

FAAC DISTRIBUTION

Distribution for Jant

lary, 2021 Funding

AVAILABLE IN ACCOUNTS

Export Crude

Export Gas

IV Proceed

(February 2022 FA

AC)

IV Proceed

Dom Crude Cost

Dom Gas & Misc

Total

Uss

Uss

Us$

Naira

Naira

Naira

Naira

10,448,194.39

4,944,408.71

2,759,308.26

33,273,267,225.26

13,103,438,308.75

53,440,884, 877.98

= (=] _—— . = = o - - —

NNPC{Profit)

FIRS*PPT

FIRS*CITA

NUPRC

Total to Federation Acct

Tland T2

10,448,154.39

4,944,408.71

2,759,308.26

33,273,267,225.26

13,103,438,308.75

53,440,384,877.98

National Domestic Gas Development

Gas Infrastructure Development

Crude Oil Pre-Export Inspection Agency Expenses(NESS
FEES)

Frontier Exploration Services

Renewable Energy Development(RED)

Pre-Export Financing

Refinery Rehabilitation

Nigeria Morocco Pipeline

Total TI&T2 & Priority Project

10,448,194.39

4,944,408.71

2,759,308.26

33,213,267,225.26

13,103,438.308.75

53,440,884,877.98

.Has_

10,448,194.39

4,944,408.71

275930826 |

33,273,261,225.26

13,103,438,308.75

53,440,884,877.98 |
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Appendix P

NNPC VALUE SHORT FALL-DECEMBER 2021

SUMAMARY OF JANUARY 2022 PMS VALUE SHORT FALL
Naira
23,807,771,101.00
143,719,003,760.40
52,256,373,149.72
219,783,148,011.12

OPENING BALANCE (Arrears)

DSDP DELIVERIES

CORDPA DELIVERIES

FEB RECOVERY (MARCH 2022 FAAC

&l ELKAROLLON BO0R | 2 | M B8 i _ W mm MO [ (250
B2 {TORM HRNA MEOL | Bn | DD g e ! Wwa mm ®E [0EIm
&l TORMHLDE on | B2 | f60e OB DR ! W 1 B O (eS0T
D WORZONEECTRA | Buyn | w2 | 30wl WIS B9 T mey 539747151
20 (SEAWAYSHENMMDOM | B3y0UR | MW | 6 oS WS 88 EET TR 139 (1539 1825540
al SR gy | e | a2 Bas BB 00 oo mel  m 1B (2525 8537
7 BOWPONEER By | e | el e B0 oo mel  mw Vel 5854
B2 STIPONTIC WL | Blal | e gon. gl m T B9 593 0 3.4
Y 000 00n 00m 39 0|
D CeTANPARS v | Oden | e B9 T TR 13N 831,365
Wl FARSES DR | ek | W2 B0 AT 500w w40 o T
B2 FLADRASTAR 0ROl | e HIB6TS e T 1B 867 45214649957
B2 [TORMALLEGRO S I Y BRI B ww T mem o 55656
@D |TORN AGNETE BE0R | Bl | B BT B T mm 510865084308
B2 STIAESTC s | Men | waen B BB T T 390 15568 8085814
WD TORMELDBEH | noyum | 22 | a2 Bl SEE T ) 223519
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Appendix P
NNPC VALUE SHORT FALL-DECEMBER 2021
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Appendix Q
FUNDING PERFORMANCE JAN-DEC, 2022

2022 MONTHLY ACTUAL NNPC OIL & GAS REVENUE AND DISTRIBUTION TO FAAC

Actual

{=N=Billion)

Gross Revenue; NNPC 49798 H14.941 829.882 383.090 113592 656,682 {173.209)

1072000 172667 45333 146815 53441 200256 (145.077)
Mationz| Domestic Gas Development 50000 4167 8333 2.280 > 2280 (6:053)
GasnfasucureDevlopment sm| 3% 0| 2508 ; 258 (5:142)
Brass LNG Gas Supply Projects - - . - . g =
m%g___i_ag_%ggﬁasgiza sai| 045 0971| 0w . 049 (0523)
Frontier Exploration Senvices 50477 4206 8413 3884 = 3884 (4529)
Renewable Energy Development(RED] 3050 0.254 0556 - . - (0.556)
Pineline Security & Maintenance cost 8719 0733 1465 1056 (368 1424 (0.041)
Pre-Export 70,000 5833 11667 5833 - 5833 (58%3)
Under-Recovary of PMS/Value Shortfal w70 36893 73787 210382 | 219783 430.165 356378
Refinery Rehabiliation 10932 9.111 18221 9111 - 9111 (9.111)
Nigeria Morocco Pipeline 1000 0.083 1504 0752 - 0752 E_E__
Total Deductions (ine T1/T2 + Other Deductions) 250200 238.268 477921 | 383090 | 273.592 . - ¥ . . 8 - . . : 656.682 178.761 |
Net Revenie to FAAC BN 1w 351962 . : : . . . ; : . . . : . (351.962)
Total Distribution 361.034 829,882 383.090 213.592 . - . - . . . . - - 656.682 {173.201)
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