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FEBRUARY 2022 FAAC EXECUTIVE SUMMARY

FEBRUARY 2022 FAAC EXECUTIVE SUMMARY

SUMMARY OF DECEMBER 2021 CRUDE OIL AND GAS SALES/RECEIPTS IN JANL ARY 2022

= DECENERER 2021 SATES & NOVEMBER 2021 SALES
Description Unit ry ULV, VARIANCE %
Volume % UsD NGN Equiv. AARIACEQRIY.
H BBLS/S 30,000, (10 i 2231, 55000 BOR.072.950.00 B 3,120,196.265.02
L |Domestic Crude Oil (Due m MARCH 2022 3} BBILSH& 8,006 386 00 10074 £30.040.003 400 248 385,566,630 96 B 253,424 448 046 81
e BELS/S 8$,126,386.00 | 100% 641,280,553.40 249,253,639,589.96 256,544,645,211.83
5 rt Gas (NGL/ALPG/EGTL) MT/$ 48,810.36 2685 85891 12714.799,117.27 C 15,600 438 953 U8
L MEBTLIS 3735277950 76,200,804 19 29645613 825 9] C 5(1,555 899,249 92
MT 2 - - C 1.826,596,175 24 =100 (0P
BBLS/S 108,895,663.10 42,360.412,947.18 68,081.934,408.25 -37.78%
750.176,216.50 291,614.052,537.14 324.626.579.620.07 =00 1 7%
JANUARY 2022 RECEIPTS DECEM BER 2021
RECEIPTS urre & VARIANCE %
T Shisivy UsSD NGN NGN Equiv. < RECEIPTS NAIRA EQUIV. G
Export Crude OQil 3 2,231.550.00 - 86807295000 D 1,995,791 665.84 -56.5(R%
Export Gas (NGL/LPG/EGTL) ) S = L 15,602 268,983 08 = Ko
r |NLNG Feedstock Gas 3 68.527063.43 = 26657027674 .27 C 426759374496 60 -37.54%
E cdstock Gas (Arrear fad 201 (). 25 311A8,570,847 25 D 1,391 219,600 27 124 (2%
“ Total Oil & Gas Export {d) % 78,770,363.68 - 30,641,671,471.52 61,668,654,835.75 -50.31%
N |Other Receipts Uss 254726437 69 = S9UEE SR 260] 41 8] 24 333852076 75 0. S
U |Gross Oil & Gas Export (e) Uss 333,496,801.37 129,730,255,732.93 £5,901,507.812.49 51.02%
= Domestic Crude Cost Due (Oectober 2021) e - 249 266,046, 146,21 240266, 046,146.21 E 334,824 58S 400 (13 -25.54%
Domestic Gas (NGL) = - - - E 4,055,551 811.37 - 100, 00
Domestic Gas and Other Recei i o 40633 18,800 68 4,063,318 809 68 E 13638326227 85 =70.21%
Total Oil & Gas Domestic () fad 253,359.365,045.89 253,359,365,045.89 352,518,463,538.25 -28 13%
Gross Revenue Oil & Gas (g) = (e) + {f) 333,496,801.37 253,359,365,045.89 383,089,620,778.82 438,419,971,350,74 =12 6%
JV Cost Recovery (T1/T2) (h) MiE 333.496,801.37 17,085,143,247.07 146,815,398,980.00 i8] 110,546,525,262.11 32 81%
p [Stratege Hoelding Cost ol 511,707.840.32 511,707 849,32 N 25335062035 10].98%
E [Pipeline Management Cost bad - - N - -
” Pipeline Operations, Repairs & Maintenance Cost fad §73,535.713 81 873.535.713 81 N 3,723,166,364 92 -T6.54%
< line Repairs & Management Cost (i) = = 1,385,243,563.12 1,385,243.563.12 3.,976,516.985.27 =65.16%
..- Product Losses ) (328 877,094 81) (32887708481} i 3307,613,575.83 = I Gl
o |NNPC Value ShortFall s & 210381.727.073 04 210,381,727.073 04 P 2T0,831,143.856.56 =22 32%
N |Total Products Losses and Value Shortfall (j) o d e 210.052.849,978.23 210,052,849,978.23 274,138,757,435.39 -23.38%
s
Total Deductions (k) = (h) + (i) + (j) b 333,496,801.37 228,523,236,788.42 358,253,492,521.35 388,661,799,682,77 -7.82%
Total Available for Payment and Remittance (1) = (g) - (k) b2k - 24,836,128,257.47 24,836,128,257.47 49,758,171,667.97 -850 0%
A
"
© |Govt. Priority Projects fai] = 24,836,128,257.47 24,836,128,257.47 o 29,665,143,978.49 -16.28%
u
N |DPR (Rovaly) =% g h " N :
T [FIRS (Taxes) NS 5 2 = A = )
0 |Total Statutory Payments ] = z = - -
U | (NNPC Profit) Transfer to Federaton A luding PSC and
E Mise ™S - (0.00) (00K 2 20,093.027.689.48 0.0
Total Remittance - (0.00) (0.00) A 20,093,027,689.48 S 100 D0
Exchange Rate USD/ NGN as advised by CBN 389.00




NOTES TO THE JANUARY 2022 FAAC EXECUTIVE SUMMARY

1 Crude Qil and Gas Sale

»

>

The overall NNPC Crude Qil lifting of 8.13Mbbils (Export & Domestic Crude) in December 2021 recorded 2.21%
decrease relative to the 8.31 Mbbls lifted in November 2021.

Nigeria recorded average Production of 1.31 Mbpd in December, 2021 (OPEC)

2. Sales Receipt

»
>
»

Export Crude Oil: Crude Oil export revenue received in January 2022 amounted to $2.23Mn

NLNG: Feedstock Gas receipt was $68.53Mn for the month.
Other Receipts: The sum of $254.73Mn being miscellaneous receipts, Gas and Ullage fees and Interest income was

received in January 2022 (See Appendix D).

3. Domestic Crude and Gas Sales

>

»

The sum of N253,359,365,045.89 was the gross Domestic crude oil and Gas revenue for the month of January , 2022

The recoveries were: Strategic Holding Cost and Pipeline repairs amounting to N1,385,243,563.12 Product loss
reversal worth (N328,877,094.81) . The reversal was due to wrong charges to Federation in January 2021 FAAC (See
Appendix H).

The December, 2021 Value Shortfall recovery on the importation of PMS amounted to 210,381,727,073.04. The
recovery consists of December 2021 Value Short Fall of N 176,478,739,224.65 plus the outstanding Value Short Fall
recovery of N33,902,987,848.39 accrued over 2021 Year. The November 21 Spot arrears of N98,807,771,101.01 is
also outstanding.

The Estimated value shortfall of N242,526,774,861.41 (consisting of N143,719,003,760.40 for January 2022 recovery
plus November Spot Arrears of N98,807,771,101.01) is to be recovered from the February, 2022 proceed due for
sharing at the March, 2022 FAAC meetin




NOTES TO THE FEBRUARY 2022 FAAC EXECUTIVE SUMMARY

COMD REPORT THAT AFFECTED PRODUCTION IN THE MONTH OF DECEMBER, 2021

PRODUCTION SHUT- | TERMINAL TOTAL S HUT-IN /
TERMINAL EVENT/ INCIDENTS PERIOD AFFECTED IN (LOSSES) LOSSES IN BBLS REMARK
On 21st Dec. 2021 Force Majeure was
) . declared FOT due a serious incident 5 g
FORCADOL 1 linvolving a jack up barge in the vicinity of 20-31/12/2021 4,640,000 4,640,000 onﬂmﬂ%ﬂﬂ &wﬂ%:
' SPM2 ON 20th Dec. 2021, while SPDC pe
lifted force mareiure on 31st Dec. 2021.
South swamp community crisis resulting in
the loss of production of about 8,800bbls per 2 H
ESCRAVOS| 2 laay, shutein of Oan wells dus 1o Jesks 02-31/12/2021 588,700 588,700 nﬂ,ﬁm“wms_aoa:ﬂwos
resulting to loss of 11.500bbls per day. BIEPR
Decrease in production due to 4 :
ODUDU 3 |maintenance work at Odudu and Ima, SN 1,250,183 1,250,183 Curtailed production
. X 2 31/12/2021 within the period
shut in Okwori producing well due to
Platform were shut in due to flowline ) .
BRASS 4  |leakage, pressure build-up, high sand 10-31/12/2021 225,750 225,750 Castniksd prodegtion
production, leak repairs and community within the period
Production curtailed at Yoho due to : .
Curtailed production
YOHO 5 § 15-31/10/2021 420,000 420,000 S :
maintenance 5 within the period
URHA 6 The plant has been short .uo.i: operations 21-31/12/2021 276,000 276,000 ﬂ:ﬂm_mnn_ _unoacm:o:
on the plant turn around maintenance within the period
(TAM).
AJAPA 7 12,000 Curtailed production
Production curtailed 01-31/12/2021 12,000 WAERis i giivd
AJE 3 91.000 Curtailed production
Aje shut down operation. - 31/10/2021 to 31/12/2( 91,000 ’ within the period
TOTAL LOSS (IN BBLS) 7,503,633 7,503,633




NOTES TO THE FEBRUARY 2022 FAAC TABLES

For More Details, please refer to the underlisted appendices
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Analysis of Receipts Due in January, 2022

Crude Qil Sales Profile for the month of December 2021

Gas Sales Profile for the month of December 2021

Summary of Export Receipts and Other Receipts in January 2022

Domestic Crude Cost Due, Gas Revenue and Other Miscellaneous Naira Receipts
Statement of JV Cost Recovery & Government Priority Funding as at January , 2022
Government Priority Projects Monthly Status Updates

Petroleum Products Losses

MCA Crude Oil & Gas Lifting Profile for the month of December 2021
Repayment Agreement Lifting

Crude Oil & Gas Lifting for the payment of PPT for December 2021

Crude Oil & Gas Lifting for the payment of Royalty for December 2021

Crude Oil and Gas Revenue

Pipeline Repairs and Management

FAAC Distribution in January, 2022 Funding ( February 2022 FAAC)

NNPC Value Short- Fall December, 2021

Funding Performance January 2022

The above tables and notations are presented to you for your kind consideration and adoption

Nasir Usman
For: Chief Financial Officer




Appendix A

Analysis of Receipts Due in January 2022

Summary of Receipts & Remittances Due in January 2022

Segregation of January 2022 Crude Oil, Gas & Other Reciepts

Description JY CRUDE JY GAS MISC TOTAL
- NGN -
Gross Revenue 250,164.119,096.21 26,657.027674.27 - 106,268 474,008.34 383.089.620.778.82
Less: Royalty 48,649,554 430.48 1,760.121,104.60 0.00 0.00 50409,675,535,08
JV Cost Recovery (T1 & T2) 132,677,526,208.08 14,137.872,771.92 - - 146,815,398.980.00
Profit before Tax 68,837,038,457.65 10,759,033,797.75 - 106,268.474,008.34 185.864,546,263.74
[Tax 58,511,482.689.01 3,227,710,139.33 0.00] 0.00/ 61,739,192,828,33
Profit after Tax 10,325,555,768.65 7,531,323,658.43 - 106,268,474,008.34 124,125,353,435.41

Analysis of January 2022 Appropriations

DESCRIFEION COSTS ROYALTY TAX JV PROFIT TOTAL
- NGN -
Gross Contribution 50,409,675,535.08 61,739,192,828.33 17,856,879,427.07 130,005,747,790.48
Less: Priority Project 24,836,128,257.47 9,630,198.574.18 11,794.574,760.40 3.411,354.922.89 24,836,128.257.47
Strategic Holding Cost 511.707.849.32 198.414,509.29 243.007.944.79 70,285.395.24 511,707.849,32
Pipeline Operations, Repairs & Mai Cost 873.535.713.81 338,713,115.76 414.838,503.63 119.984.094.41 873,535.713.81
Crude Oil & Product Losses (328,877,094.81) (127,521,959.01) (156,182,374.38) (45,172.761.42) (328.877.094.81)
NNPC Value Shortfall 210,381,727.073.04 81,575428.629.15 99.909.413,514,95 28.896,884.928.94 210,381,727.073.04
[ Total Deduction (excluding T1/T2) 236,274.221,798.82 91,615.232.869.37 112.205.652.349.39 32,453 .336.580.06 236274.221,798.82
Net Contributi (41,205,557,334.29) (50,466,459,521.06) (14,596,457,152.99) (106,268,474,008.34)
Contribution to Federation by Segment
h Total Post-Appropriation Post-Appropriation
S Contribution [NGN] Contribution % Eriks P
Royalty (41,205,557,334.29 38.77%
Tax (50,466,459,521.06) 47.49% Tax Segregation (45,606,694,204.10) (4,859,765,316.96)
Profit (14,596,457,152,99) 13.74%
JV Total Contribution (a 106,268,474,008.34 100%

PSC

Mis

106,268,474,008.34

PSC/Misc. Total Contribution (b)

106,268,474,008.34

Total Contribution to Federation (a+b+c)




Appendix A2
Summary of Federation Oil & Gas Lifting in December 2021

Summary of Federation Crude Oil & Gas Liftings

Volume (Bbls) Value (USD)
S/N Crude Oil Sales
DECEMBER 2021 NOVEMBER 2021 Variance |[DECEMBER 2021|NOVEMBER 2021 Variance
1 |Federation Export 30,000 111257 (81,257.00) 2.231,550.00 8.027.673.83 (5.796,123.83)
2 |Domestic Crude 8,096,386 8,194,905 (98.519.00) 639,049,003.40 656,030,155.18 (16.981,151.79)
3 |Modified Carry Arrangement (MCA) Oil 16,000 31,800 (15,800.00) 1,179,920.00 2.299.839.60 (1,119,919.60)
4 |Projects / RA 256,200 3,767.063]  (3,510,863.00) 18.893.469.00 302.259.205.93 (283.365.736.93)
5 _|Dispute Settlement Agreement 100,000 - 100,000.00 7.813.400.00 - 7.813.400.00
JV Sub-total 8,498,586 12,105,025 (3,606,439) 669,167,342 968,616,875 (299,449,532.14)
6 |FIRS - PSC Tax Oil 1,958,001 1,562,163 395,838 153,948.459.64 127,676.487.21 26271972.43
7 |DPR — Royalty & Con. 3,140,966 1,954,384 1,186,582 245,964,033.69 155,690,889.78 90,273,143.91
PSC & Others Sub-total 5,098,967 3,516,547 1,582,420 399,912,493.33 283,367,377.00 116,545,116.34
TotalCrude Sales | 553 15621572 (2,024, 35.73 |
Volume Volume Value (USD) Value (USD)
S/IN Gas Sales
DECEMBER 2021 NOVEMBER 2021 Variance |DECEMBER 2021/{NOVEMBER 2021 Variance
1 |[LPG/NGL [MT] 48,810 73,816 (25,006.09) - 50,027,164.07 (50,027,164.07)
2 |EGTL/EGP Products [MT] - 30,398 (30,397.85) - 21,313,601.01 (21,313,601.01)
2 |NLNG Feed Stock Gas [B TU] 37,352,780 59,538,831| (22,186,051.57) 76,209,804.19 130,070,750.36 (53,860,946.17)
3 |Project Falcon - Escrow 29,967.47 45,522,654.16 10,541,171.71
" o , uf ok 4|- BT PPN Bl | : = e




Appendix B

poIT & D

: ; Volue Receipt Variance
Fiscal Regime Operator Volume (Bbs) = Remark
JV SPDC 30,000 281,550.00 2231,550.00 -
an m_m_,.sa_ 30,000 1,231,550.00 -

2,131,550.00

December 2021 Domestic Crude Oil Payable in March 2022

Fiscal Regime Operator Volume (Bbls) | USD Value NGN Equiv, Remark
CNL 2657078.00 207303,385.62 | 80,653271,018.39 | December 2021 Domestic Crude Ol Payable in March
v MPN 3840841.00 297T660777.37 ) TI5,64T90.948.95 12022 by NNPCin line with the 90 days payment terms.
TEPNG 048.448.00 SLI46978.18 | 3192888747745
zg m%% 650,019.00 S1,735,002.13

108617.155.17




Appendix C

2021 Export & Dome

December 2021 Export & Domestic Gas Sales

NGL/LPG
Fiscal Regime | Operator Mﬁwﬂm 2 wmmmm_w e REMARKS
v Proceeds not yet reflected in
CNL 48,810.36 32,685,858.91 32,685.858.91 |CBN/CHEVRON JVC account.
Sub-total (a) 48,810.36 |  32,685,858.91 - 32,685,858.91
Value Receipt Variance
Fiscal Regime | Operator %w_wmv 5 %_. s REMARKS
SPDC 29312,157.25 58,819,117.24 54,918,987.26 3,900,129.98 Less Credit Notes Applied
Jv
TEPNG 8,040,622.33 17,390,686.95 13,608,076.17 3,782,610.78 MCA Transfers
Sub-total (b) 37,352,779.59 |  76,209,804.19 68,527,063.43 7,682,740.76
: e ———— - = n ce—— ...\pn .Hﬁl;.;“_m = .w..-.“i$ T

N




Appendix D

January 2022 Crude Oil, Gas, & Other Receipts

Crude Oil, Gas, & Other Receipts

Category Description 5D o Equiv. NGN

Crude Oil JV 2,231,550.00 - 868,072,950.00
Sub-total (a) 2,231,550.00 - 868,072,950.00

JV NGL/LPG Export = -

Gas

N-GAS 5 5

Sub-total (b) . - -
NLNG Feedstock NLNG Feedstock 68,527,063.43 - 26,657,027,674.27
NLNG Sales ( Arrears) 8.011,750.25 - 3,116,570,847.25
Sub-total (¢) 76,538,813.68 0.00 29,773,598,521.52
INTEREST PAYMENT 39.06 15,194.34
AXA MANSARD INSURANCE 31,464.07 12,239,523.23
STERLING OIL EXPLORATION 3,954,050.00 1,538,125,450.00
SOVEREIGN TRUST INSURANCE PLC 31,464.70 12,239,768.30
N-GAS 1,141,109.61 443,891,638.29
Other Receipts SOUTHERN HYDROCA RBON 22,674,870.16 8,820,524,492.24
INTEREST PAYAMENT 540.24 210,153.36
MOBIL 22,266,645.69 8,661,725,173.41
SEPLAT 4,074.71 1,585,062.19
SHELL 20,368,428.17 7,923,318,558.13
CHEVRON 184.253,751.28 71,674.709.247.92
Sub-total (d) 254,726,437.69 - 99,088,584,261.41
SR S 1) A g ol g YCRR

K] = ! P
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Appendix E

RECONCILED RECEIPTS OF DOMESTIC CRUDE COST, GAS REVENUE AND OTHER MISC. RECEIPTS

A [DOMESTIC CRUDE (October 2021)
1 _mvmu_u Cargoes 7666825 | 840190 44,159,184 90 £383.341.250 $260.817 934 % 387.01 249.296.046,146.21

TOTAL(A) 766685 840190 §44,159,18490 38334125000 60817 3870100 249,296,046.146.21

DOMESTIC GAS & OTHER RECIPTS DOMESTIC GAS & OTHER MISCELLANEOUS INCOME

DESCRIPTION VALUEDATE | GAS (NGLALPG)JYC AIC ﬁzﬁmﬁ»ﬁﬁ?_ﬂﬁn Y MISCELLANEOUS OTHERS 1V MISC.INCOME SUB-TOTAL REMARKS
NAIRA NAIRA NAIRA NAIRA NAIRA NAIRA

! 00
1 PAN QOCEAN QIL CORPORATION [1-Jan-22 2,000,000,000.00 2,000, 000,000.00
2 GACN 14-Jan-22 32,747,759.76 12,747,759 70
3 |REMITA e-PAYMENT TRANSIT 19-Jan-22 144,396,860.50 144,396, 860,50
4 T84 Settlement Cred 20-Jan-22 55,000,000.00 53,000,000.00
5 ASHTAVINAYAK HYDROCARBON LIMITED 20-Jan-22 250,000,000.00 230,000,000.00
6 ASHTAVINAYAK HYDROCARBON LIMITED 20-Jan-22 250,000,000.00 250,000,000.00
7 REMITA e-PAYMENT TRANSIT 2l-Jan-22 30,167,562.21 30.167.562.21
8 | TSA Settement Cred MJan-22 55,000,000.00 53.000.000.00
s | GAc W2 10640990132 10640994132
10 |GACN 3l-Jan22 347,507,959.16 147.507.959.16
11 | GACN 3-Jan-22 33,339,738.16 133973816
12 | GACN 31-Jan-22 458,749,078.57 438 749 178 57

TOTAL - | 4063318899.68 : " - | 406331889968

10



Appendix F

STATEMENT OF JV COST RECOVERY & GOVERNMENT PRIORITY PROJECTS

1.The 2021 Budgetwasadopied pending the availability relsropectively with exchange rate of §{N389.

Calendarized Cost sl Fud Actual Dollar Acual Fundin Actual Functional
Description 2021 Appropriation | Recovery & Govt L ___h_sm Equivalent Funding M =_= 51 Dollr Funding | Shortfall in Funding
Priority Pojects o Level GCBN Rate = Level
Mot Y ost Ry o T2 |3 GALBISAIGTS | US - Us§ US§ US§ Us§
Others Federally Funded Upstream
a b c)= (b)/EXGCBN d e)=(c)+d =(a)e
Pt Py ) () (c)= (b)/EXGCBN @ e)=(c)d) (6= (ake)
January  Monthly Funding 536,043307.18 | 41,921,271,504.54 107766,76479 | 33349680137 | 441,263566.16 (94,779,741.01)
Total (%4,779,741.01)
Total 536,043,307.18 | - 41,921,271,504.54 107,766,76479 | 33349680037 441,263566.16 (94,779,741.01)
Note:

12




GOVERNME

Expansion of Escravos- Lagos

Escravos,

EPC of 342km

Appendix G (1)
NT PRIORITY PROJECT MONTHLY STATUS UPDATE

Entire 36" X342km Pipeline

596.00

™ (MR

“4.483.00

Facilities.

currently undergoing

Management review.

Pipeline Systerm. Phase 11 Delta 36 Class 600 Systern has been completed
(ELPS 11) State - Pipeline and and commissioned. The
ltaki, Associated Facilities |pipeline Is fully operational,
Lagos from PS1-PSS delivering gas to customers
State and generating revenue to
NG,
6.05 1.73
Installation of Permanant
Cathodic Protection (PCP}
Systern for the entire ELPII
line is at 90% completion.
Hook-up and commissioning
is still outstanding..
ELPS Midiine Compressor Edo State |EPC of ELPS Phase |[(1) FEED update/revalidation .81 152.00 - TBA Process for
Project 2 Midline is completed Topo/Ge Compressor Sites
Compressor (2} Preparation of Tender otech land acquisition
Stations: FEED Documents completed 100% on-ongoing. GHR
Update, {3) ElA Draft Report under 3 o.49 complete has engaged
Topographical review by both DPR and 2 - ELA two(2)
Survey. EIA FAME FO% consultants and
{4) Tope & Geotech  Survey complete contract
completed - PreEPC agreements
{5) Geotech/Topo 100%: FEED executed by NGC
Expansion of Escravos- Lagos [Delta EPC of 58km x 247 [Project on Heold 230.00 5.056.00 Ml L] 85.B0% |TBD Contract has
Pipeline System. Phase | (ELPS|State pipeline from expired.
1y Escravos to “Warrl Financial
Gas Treatrment
Plant (WGTR): ascertain financial
48km = 307 1.5 commitment of
pipeline frem Zakhem ongoing.
WSTP to PSI1:
Upgrade of WGOTP
from 200 to
SOOMMscfd
OB3 LOT A River EPC of 64.65km % |River Niger HDD: $3.00% |December 21,
State, 487 Class 600 gas |Engineering solutions being 2021
Delta pipeline from implemented to take care of
State OB/AOB CTMS to loosen subsurface conditions.
intermediate Casing installation
pigging Station completed.
(IPS) with Crouting equipment
associated facilities |mobilized to site, work in
wienw,
Buoyancy control trajlers on
site. maodification of TEM in
Rrogress. 665.03 | 55.986.34 19 4.04
OB3 (LOT B) Delta EPC of 47.12km x  |Lot B segment has been 99.032% |December 31,
State, Edo [48™ and 18km = cammissioned with gas from zo21
State 36" Class 600 gas |[SEEPCO & Platform
pipeline frem 1IPS Petroleum. Current
to OTP at Oben combined flowrate into
exlsting 36" Oben-Geregu
line is about 125MMscf/d
Preparatory activities for
commissioning of 367 X
18KM GTP — P51 (Oben
nede) on-going
(ENOER) Delta EPC of 30km x 407 |1) Approval for strategy TEBA TBA L] MNil TEBD Contracting
State Class 600 Pipeline [memeo on restricted Strategy being
and Assoclated tendering for FEED is 0.5 considered

L O S SN 5= < | ;|| =

13




Appendix G (2)

GOVERNMENT PRIORITY PROJECT MONTHLY STATUS UPDATE

GAS & POWER

" (RN

Asrsosnt () Rt

SBU/CSU NAME: NGC

7 S5.5km x 247 NAOC OBOB — | River EPC of 5.5km x (1} Mechanical completion 12.600 1.127.000 97.07% |End 4. 2021
B2 CTMS Gas Pipeline State 247 Class 600 has been achleved and line is
Praject Pipetine and nitrogen-purged.
Azsociated Facilities ((2) Commissioning gas
awaited from MNAOC.
=] ANOH-OB3 CTMS Rivers EPC of 23.3km x {1 )Construction VWorks 31.30 2.947.00 48.71% |End OQ1. 2022
State. lmo (267 Gas Pipeline completed on the available
State and Associated 5.5km RoWW (Rivers State
Facilities section). Already remaining
4.5km of 36" line pipes are
in custody of EPC 38.050 7.34
Contractor,
(2 )Handowver of the 9.9km
Rivers State to EPC
Contractor concluded and
ceommunlity engagement
towards site mobillization
ongoing.
(2) Enumeration for
acqulsition of 7.9km iection
of ROV in lmo State has
. . -
=] EPC for MNew Egbin Lagos Englneering. 1. Kick-off meetings held 9. 43% |4, 2022 Kick off meeting
PAstering Station {(MREMS) State Procurement and with EPC Contractor and held and project.
Construction the PMMC Broject progress
2. Site handed ower to SR R
EPCC system being
02, survey and data established
gathering completed,
review of survey report
ngeing 12.50 2.455.00 5.50 1.35
<. Preparations ongoing for
commancemant of pipeline
scope of workl
5. Detailed Engineering
Design in progress (53.28%
progress)
Owarall EPC progress:
F.43% actual Vs |2.26%
B ot
10 THCP- QOOP- (24 "x42KM Rivers QOOP: FEED
Cawthorne Channel-Alakiri- |State, REVALIDATION
Obigbo MNode) Ao AND ROV
+(36"%122KM QIT - Obigbo |lbom ACQUISITION
MNode)+ (40"xBBKM Obigbo (State Yet to Commence TED
HNode - OB/OB CTMS) +
(Obigbo node compressor
station):
17 THGP- Phase 1- (A) Rivers, OUA: FEED
BE"RA0EKMObigbo Node- Albla, REVALIDATION
Limuahia-Ajackuta pipeline Kogi ARD ROV
(OUA) ACOQUISITION
et to Commance 1= G447 0.27
12 THGP- Phase 1- (B) Kogi. ROUTE SURVEY.
“A0"=&14KM Ajackutata- Abuja. GEOTECHMNICAL
Kaduna- kano (AKK) ROW Miger. INVESTIGATION
Acquisition Kaduna AMND SCOIL
i BESSTINVEEY Compensation fully paid 1.600,00 100.00%
SURVEY FOR
ABUIA-KADUMNA-
KAMNO




Appendix G (3)
GOVERNMENT PRIORITY PROJECT MONTHLY STATUS UPDATE

ABU NAME: CGAS & POWER SBU/CSU NAME: NGC
Pe g
™ (MIn )
EPC for Rehabilitation and |Project progress: 55.90%
Rehabilitation/Upgrade of Upgrade works, {actual) ws 85.72%
Sapele Metering Station State including (planned) :
Engineering. Site works ongoing:
Procurement. PO's issued for LLIs and
Construction and Manufacturing ongoing:
commissioning IDEC for piping materials Contract
activities. recelved and port clearance 8.4 0.60 Q3 2021 validity to be
in progress; extendaed
Variation Order (due to
scope increase) negotiations
concluded. PMT has
submitted NTE memo for
Management's consideration
and approwval.
14 EPC for Oben. Rehabilitation and |Project progress: 43.19% 43.19%
Rehabilitation/Upgrade of Edo State |Upgrade waorks, {actual) vs 84.80%
Oben Metering Station including (planned)
Engineering. P.O's for Pipes. Fittings,
Procurement. Valves GC ete. issued:
Construction and Issuance of PO's for LLIs
commissioning ongeoing. Manufacturing yet
activities. to commence: Contract
Control room and Staff 5.65 1..40 Q3 2021 valdity to be
Quarters Civil and electrical extendad
works ongoling:
Varlation Order {(due to
scope increase) negotiations 18.50 8.700.00
concluded. PMT has
submitted MNTB memo for
Management’s consideration
and approwval.
15 EPC for Ughelli, Rehabilitation and (1. Project progress: 41.29%
Rehabilitation/Upgrade of Delta Upgrade works, {actual) vs 84.75%
Delta IV Metering Station State including (planned) [2. P.O' issued
Engineering. for various Instrument &
Procurement. Control. Electrical.
Construction and Ciwvil/Structural & Piping Contract
commissioning items: @3, lssuance of PO's 597 1.09 41.29% Q3 2021 validity to be
activities. for LLIs completed. axtendead
Manufacturing vet to
commence: [4. Control
room and Security building
Civil and electrical works
ongoing: 0I5. On-site early
16 EPC for Rehabilitation and |1. Project progress (re-
Rehabilitation/Upgrade of Ajackuta. |Upgrade works, baselined): 64.14%: (actual)
Ajaockuta Metering Station Kogi State |including wi BO.619% (planned) : 2.
Englneering, P.O's issued for various
Procurernent. Instrument & Control, Contract
Construction and  |Electrical. Civil/Structural & 1.65 1.87 64.14% Q32021 validity fo be
commissioning Piping items: 3. Issuance extended
activities. of PO's for LLIs ongoing:
manufacturing ongoing: M4,
Construction activities
17 FEED & Post-FEED Q4. 2021 (FID) | Wet gas price yet
aptimization study to be agreed by
completed. stakeholders
Economic madel developed
Development of with third Party funding in
S0mmscf/d Gas wiew.
Malaraba cues Eroersing Delta Processing Facility |Price of wet
gas signed in the
Mﬂn.“mnnnoaﬂwmuu:u: facllity State at fakaiaba GSA is too high for the &0.00 12 Ml i
through 3rd party |Project to be viable.
financing optlion The JEMT held a final
meeting on 16/11/2021 and a
joint position was adopted.
The JEMT agreed for ChL to
explore the oogsibility of

15




bonm:a
)RITY PROJE

GAS & POWER

M (Min)

Amount () Min

Lot 1
Engineering Owverzall project completion
Procurement and is 87.45%
Construction of Engineering is 99.00%
Daita 20MW Gas Fired complete 20 i
EEPSP LOT 1 th April
State Powear Plant for Procurement of LLIs Is R 2022
Escravos Environs 95.4% completed
Ponwer Supply Construction activities is
Project Lot 1 51.4% completed
1 T
= —uanc-m_.-.mnn and kot 2
Construction of 33ky | @verall project completion
BISTRIBUTION M 40.45%
NETWORK SYSTEM. ngineering is 96%
EEPSP LOT 2 mﬂ”.ﬂ-o INELUDING SUS. complated 48.50 7.700.00 30.00 2.57 45055 20th April
MARINE CABLE (SMC) | Procurement (onshore & <22
RIVER/CREEK
CROSSING FOR THE nOM...ﬂJn..n__”Mn._m e
ESCRAVOS ENVIROM
SEABRE & Construction has progressed
o
s Engineering, f—
Procurernent and mﬂwm:mﬂljw works is
wi m_nusmﬂ__n_... setionaf 45.15% Plan vs 25.00%
P
EEPSP LOT 3 State Ffrattriituie Gas Actual 2.50% Q4. 2022
Owverall Praject completion
Supply to Escravos i
o ior Siapngsd is 4.5% Plan ws 2.5%
Gl Actual
Project z
21 EPC of pipeline
infrastructure and
procuremant of 2
GAS SUPPLY TO Deita  |PBMS for gas
CBARAMATU State supply to 2 x Commissioning outstanding Q.50 0.50 F0.00% Q4, 2021
S500KVA gas driven
generator sets at
Azama and Tebijor
communities in
22
Field survey work is
ELPS-Ibadan-llarin-| completed
ELPS-Ibadan-llorin-lebba Lagos & |Jebba (ElL)) Gas Review of survey report
(Ell)} Gas Pipeline Oyo State |Pipeline (Phase 1: and deliverables ongoing S A 50 BT 75.21% | Q4 2021
85km): FEED Dwverall FEED completion
at 75.21%.
23
MEPZA has appointed
Gas Revolution dewveloper for the industrial Yet t
Sas Revolution Industrial Delta =]
Park (GRIP) State Industrial Park park. Studies required to TEA TBA 1.00 M M Commen | TBD
Studies relocate existing pipelines e
on GRIP site
24
Project being
EPC of Gas pexidtitad by
" : Conceptual Study and FEED NN
Migeria - Morocco Gas Offsho Pipeli o b and
2 il [ sl Phase 1 Completed. FEED 46.25 2.64 Nil Nil 14.38% | TBA OMNHYM of

Pipeline

Compression
Stations

pipelines

Phase Il Study commenced

Morocco, Cost is
being shared 50%
between parties

16




Appendix H

PRODUCT LOSSES

PRODUCT PIPELINE PERFORMANCE: November 2021

VARIANCE
PIPELINE SEGMENT PROD. PUMPED (m®) | RECEIVED (m?)
m?® litres %

A/COVE - MOSIMI &
A/COVE-IDIMU-
SATELLITE PMS 60,948 52,286 (8,662) | (8,662,000) ] (14.21)
M OSIMI - IBADAN PMS 17,935 29,628! 11,693 | 11,693,000 65.20
IBADAN - ILORIN PMS 1,604 4,526 2,922 2,922,000 | 182.17
PH - ABA PMS 0 0 0 0 {#DIV/0!

TOTAL 80,487 86,440.000 5,953 @ 5,953,000 7.40
alue at 1,283,838,227.10
PRODUCT PIPELINE PERFORMANCE: December 2021

VARIANCE
PIPELINE SEGMENT PROD. PUMPED (m®) | RECEIVED (m?)
m? litres %

A/COVE - MOSIMI &
A/COVE-IDIM U-
SATELLITE PMS 115,525 100,440 (15,085) {(15,085,000)] (13.06)
M OSIMI - IBADAN PMS 19,419 20,715 1,296 1,296,000 6.67
IBADAN - ILORIN PMS 0 0 0 0 {#DIV/0!
PH - ABA PMS 12,623 12,330 (293) (293,000)] (2.32)

TOTAL 147,567 133,485.000; (14,082)i(14,082,000) (9.54)

Valued N2,238,799,359.39

Charges for the month Naira

Wrong charges in Nov21(N1,283,838,227.10%2) 2,567,676,454.20
December, 21 Charges (2,238,799,359.39)
Total 328,877,094.81

17




Appendix |
MCA CRUDE OIL & GAS LIFTING

MCACRUDE OIL LIFTING FOR THE MONTH OF DECEMBER 201

i 1 i { § § 1 L} § i fl fl i i 1 f8 1
MCA VALUE DPR- | FIRS - EDU.
o)l HCA-CRUDE OL FIRS -PPT CARRY OIL| SHARE OIL
L o ROWLTY| T
|
CSTONER | BLOATE | DUEDKTE|  VESSEL nﬁﬂ__t_umm PRODICER, AGR WVOCEN. 7Y INBBLS [T PRGE mﬁm_ﬂﬁ_z s |ow | oW | |

IS sl | py | BAER | g _% N NOCHCANAOCTINSIY wa| | e

SUBTOTL 0 LN . .

18

NCAVALUE|FIRS -GAS @ DPR- |FIRS-EDU. | RESIDUAL
) A g SHARE GAS
0% CIT [ ROYALTY | TAX |CARRYGAS
CUSTOMER BLDATE | DUEDATE|  VESSEL | GASTYPE PRODUCER,  AGR. IVOICENO, h_ﬂﬂ UNITPRICE]  USS S S} USH S} 8§
1NNG WDedl | Wodd | PPELDE [FEEDSTOCK| TEPNG | W UTERNG IRA0TE LM BT 0w 1404
SIBIOTAL . s s wmA W 2ema
GRAND-TOTAL L600078 | LOSSHBALL  TRLSL 0 | L4604




Appendix J
JV REPAYMENT AGREEMENT & 3 PARTY LIFTING

NNPC
JVREPAYMENT AGREEMENT. 3RDPARTY LIFTING & TRIAL MARKETING DECEMBER 2021
_ 2 3 : 5 6 K 9 10 I I
CUSTOER BLDATE |DUEDATE|  VESSEL RIDETVE |PRODICRRAGR|  IWOICENO. |nyvais| wreRicg | 415 (80

& BT T . % = 5 T
s e B T »

Bt = J2 00 X il i S &

(2-Jan-2 SEA AMBER
(2-Jan-2 SEA AMBER

IV |CO§/12/0522021 -NAOCRA 161,876 737450 11937.545.62
C0S/12/053/2021 -NAOC RA 9434 73.7450 6955,923.38

CUSTOMER B/LDATE | DUEDATE VESSEL CRUDETYPE |PRODUCER |AGR INVOICENO. QTYINBBLS| UNITPRICE méﬁwﬂﬁa
I |WEST AFRICA GASLTD 07-Dec21 | 06-Jan-22 RED MARAUDER [PGMIX ONL | JV |NNPC/ONL/FALCON/ 12100112021 2978075 47135109 14,103.297.05
BONO ENERGY 11-Dec-21 ARCTIC FLOUNDER NNPC/CNL/FALCON/ 12/002/2021 5002286 628.1000 3141935711

DISPUTE SETTLEMENT AGREEMENT (DSA)

_ ) 3 ' 5 6 3K ) 1t I 1
CUSTOMER BLDATE |DUEDATE|  VESSEL CRUDETYPE |PRODICER|AGR| ~ INVOICENO. QTYINBBLS| UNTPRICE %ﬁﬁ%z
MOCOH SA/MOCOH OIL 16Dec-2l | 15-Jan-22 MELODIA BONGA | SNEPCO | PSC |COS/DSA/I2(001/2021-SNEPCO 10000000 T8.1340 781340000

TOTAL 100,000
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Appendi

JV REPAYMENT AGREEMENT STATUS
Pre-2016 Cash Call Arrears Repayment: Status as at 315t December 2021

All figures in USD ($)
COMPANY Total Negotiated Debt Total Payment to Date Outstanding Balance
1,372,505,467 777,400,000 595,105,467
833,751,722 833,751,722
1,097,509,130 1,097,509,130 -
610,972,874 446,361,616 164,611,258
774,660,000 522,610,611 252,049,389
TOTAL 4,689,399,193 3,677,633,079 1,011,766,114

* Repayment is from Price Balance Distribution on Project Santolina
** Repayment is from Price Balance Distribution on Projects Cheetah and Falcon
NB: NNPC has fully repaid its cash Call Arrears to MPN and all incremental barrels have reverted to base.




] | I | m
DUEDATE H (RUDETYPE | PRODICER | AGR INTOICENO. SLESVALIEINTSS

| EYRELEVENEBOVASR GLOBAL [thedl | el [RTHERD EGA LI BC HRSDSOP L2 101 501 A BTN 111 LYY /R
DPONOENERGYCENTIRTENERGYAVAZON | Ibwedl | Rel) ERTANTVAPRDNE B B0 BC RSDSDP L2031 201 | i R A ALY B
SPUTRCCPERATLATCUTVARIDETENERGY | 19Dl | DMl LMIHYDRA AGICON,  (THDEP | BC |FRSDSRLGINN e Bl B
4 1MOCOH S MOCHPEVERO EXERGY VA Mheell | Wl (NORDCSTAR BN SNED KC FRSDROPLER N R I SRR M TR

o " 5 1

| J)
owomeeme || ] [ [ [ | [ | [ |

T | el
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STERLING OIL EXPLORATION &

a0

RODUCTION 18-Dec-21 | 17-dan-22 OKWUIBOME SEEPCO DPRROY/12091/2021
STERLING OIL EXPLORATION &
2|PRODUCTION 18-Dee-l | 1T-don22 OKWUIBOME SEEPCOH PSC |DPRAOY/I200 30000 90810
STERLING 0IL EXPLORATION & VINGA
3|PRODUCTION 18-Dec-Hl | 1T-dan-22 OKWUIBOME SEEPCO PSC__ |DPRROY/20932021 aogon] ORI
STERLING 0L EXPLORATION & VINGA
4|PRODUCTION 18-Dec-21 | 1T-Jan22 OKWUIBOME SEEPCO PSC_ |DPRROY/IZOMZ] S0 90§10
STERLING CHL EXPLORATION & VINGA
S|PRODUCTION 18Dec-21 | 1T-Jame22 OKWUIBOME SEEPCO PSC__ |DPRROY/120952021 3000 THORI 3FHO30.00
VINGA
5{SAHARA ENERGY RESOURCE LTD B-Dec-21 | Od-Jan-32 B PAN OCEAN PSC__ |DPRBOY/12096202] 70 74 3450 5 206,950 )
: e s =
. KRITIHERO
||EYRIELEVENE/BOVASTK GLOBAL 14-Dee-2l | 14-Mar22 EGINA TUPNI PSC |DPR/DSDE/ JUSK02] 497500 35570 36,594 607 50 388 68 14223592043 10
BONO ENERGY/CENTURY PERTAMINA
J|ENERGY/AMAZON 16-Dec-21 | I6-Mar22 FRIME ERHA ESSO PSC  |DPR/DSDE/INSHNI 430,000 77 8540 IS0IRH0.00 38868 1361 SHUTH 00
MATRIXPETRATLANTIC/UTMPRUDENT| ALMI HYDRA
3|ENERGY 19-Dee-21 | 19-Mar22 AGBAMICOND | STARDEEP PSC__ | DPR/DISDR/I209002] 426350 T8 31 TS 25 38 68 12970133423 85
MOCOH SAMOCHPENERD NORDIC STAR
4|ENERGY/MARN 24Dec-21 | 24Mar2 BONGA SNEPCOH PSC  |DPRDSDP/I0M0I 450, #3320 3754050 00 385 68 14750172792 00
MELODIA
IMOCOH SAMOCCH OIL 16-Dec-21 | 16-Mar-22 BONGA SNEPCO PSC__ |DPRDSDPA2MGTNN 897216 R 340 I3 9 38K 68

27247663165 23

CUSTOMER

BLDATE

DUE DATE

VESSEL

GAS TYPE

PRODUCER

ARRG

INVOICE KO.

VALUE IN USS

31-Dec-21

30-Jare22

PIPELINE

FEEDSTOCK

TEPNG

v

10001 A TEPNG

See Appendn K.

i "
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CREDECHL & GASSALES ANDEREVENLE

23

SAEARA ENERGY RESOURCE LD cus2ns
MICTH] 4, \MOOUILPENERY) ENERGY ol e {CEHAMLTON B L ELRN (€7 TR T 1078 EE T SIBATHSE T ST e 153112 THmsan
SARARA ENEROY RESLTD 02l fithaz IMINERVA EVROF] QL AP I (EOS0COMDDSDRIHIN 95783 R HANTET 71 AT ny TP SRR
COOLSPRINGHEYDEN AIDACHEMCHINA (ENEETRN (B gﬂé_u_g.f ] MIDWESTERS ME |COSIMCOMDDSDREAEN 050 0 1R800 W70 IHRHEITH " T 15T
o0 SPRINGHEYDEN AIDA CHEMCHINA [H0a2  ihet TEBE%_&; B MEDWESTERN MF COSHCOMDDSDRINA e 0 A0 SHin UEILAED LSRN
COOLSPRINGHEYDER AIDA CHEMCIN A Matdl  [ikmn _Eamsainarf 3] PLAR ME {COSROCOMDDSDRGIM 448 Hir 146150810 30l EHIE TR
CO0LSPROUEHE YDEN AIDA CHEMCHINA (EDTTEIR (T8 Tﬁmﬂgﬁn_g; 5] sebe K C0sNCOMDDSTREE A% o HETAEE 3707 MRS SHITART
EYRELEVENEBOVASDR, RORAL EVERGY (EDI I ([EH 4 _Sgﬁas YORD A U i St w0in 343600 BN 55 37Ul FIC LR AIBAESEET
AN BLC (FTT I (3 A camET CIBLEND EIRST E&E SR T £4TT #5300 S1s008E 1S T HIBABHE LN
SUBARA ENERGY RESLTD okl [l MONTE URAASA ESL L N ROSMCOMDDSDRTIAN 414 B NS 3701 RV Al
MRS 0L ANDGASLID et |Isha [ALASES L 1y N [0s0CniDDERRIaAR: T I MR 3T M ST 4
B ASDE, (LORAL ENERGY [l [z SERENEA [ ey N [osCOMDDSIRIman! ELE 810 TETST 5 3#T00 WITIMS I e
YCENTURY ENERGTAMAZON B2l [l (MARAN FAOERE ESL ik I H0sucoMDDsDRImAR 261816 B30 U ST B T6I05T LREE I
DUEE OIL COMPARY 15 B fsisoiunisiEason IS AREA5H
L6 1Decdl  [Mdann PIFELINE EEEDSTOLK. TERG W [ R TERNG KON HGh 17305 _ 35000 18
LA el [l FIFELINE FEEDSTOCK TEFG N | ST DELTEPN G- _ 38000 (AT
LG Decl  fibeD FIFELIYE FEEDSTOCT. 21c W [l ene R R SR _ W0 1AL
NLYG et fiblan PIPELISE FRERSTOUE e o DT PO Coedt ok o e 2 5
R _
INTERESTEAYMENT W 190
AN MANKARD INSTRANCE S50 o0
STERLIS L EXPLORATION IS0 33900 .
SOVEREIGH TRU'STINSURANCERLE AT 3900 |
548 1141181 3900 “
sou iy voRocarzoy s 0 i
Hin W
LA 00 |
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Appendix N
PIPELINE REPAIRS AND MANAGEMENT COSTS

PIPELINE REPAIRS AND MANAGEMENT COSTS

DETAILS N
S/N NAIRA
1 Security and Maintenance -
2 Pipeline and other Facilities Repairs 873,535,713.81
3 Marine Distribution -
4 Pipeline Management cost -
Strategic Holding 511,707,849.32
5

TOTAL

1,385,243,563.12
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O
FAAC DISTRIBUTION

Appendi

Distribution for January, 2021 Funding (February 2022 FAAC)

Export Crude Export Gas IV Proceed IV Proceed Dom Crude Cost Dom Gas & Misc  [Total
AVAILABLE IN ACCOUNTS Uss Uss Uss Naira Naira Naira Naira
6,248,567.83 100,355,333.69 226,392,899.85 . 37,857,952,604.86 4,063,318,899.68 171,651,527,237.47
NNPC{Profit) .
FIRS*PPT -
FIRS*CITA s

D NUPRC -

j  [TotaltoFederation Acct - - - - - - -

§

t Tland T2 6,248,567.83 100,355,333.69 226,892,899.85 13,021,824,347 39 4,063,318,899.68 146,815,398,980.00

“ National Domestic Gas Development 2,280,323,346.00 2,280,323,346.00

b Gas Infrastructure Development 1,528,223,339.23 2,528,223,339.23

i Crude Oil Pre-Export Inspection Agency Expenses{NESS
FEES) 448,039,884.41 448,039,884.41

” Frontier Exploration Services 3,883,509,854.49 3,883,509,854.49

" Renewable Energy Development{RED) - -

" Pre-Export Financing - 5833333,333.33 5,833,333,333.33
Refinery Rehabilitation 9,110,500,000.00 9,110,500,000.00
Nigeria Morocco Pipeline 752,198,500.00 752,198,500.00
Total TI&T2 & Priority Project 6,48567.83 |  100,355,333.69 226,892,8%9.85 i 37,857,952,604.86 4,063,318,899.68 171,651,527, 23747
Total 6,248,567.83 100,355,333.69 226,892,899.85 - 37,857,952,604.86 4,063,318,899.68 171,651527,237.47
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Appendix P

Dec- JSTIEuIpi 950218 (118, (15,055,589 79544
Dec21t 06-08/12/21 60ec:21 1T4l0r21 92,4048 (13148 (16,208.978.132.91
D2l | (s10/12 8 0ec-21 How21 29,8455 |14487) (5,798,081,004.79)}
Dec2t B 40ec21 164021 81,723,000 1488 (15,866.228731.33
Dol | oo 20ec2t | 6Nowt 75040 0% 17,091,920855.14]
Dec:! Total WRBLST 13419 (60,110,798.525.41)

Dec21

B3

a2 ; ; B

(5,345,786,680.27)

Dec-21 Total

WA 050 709550 WA BLIM

(5,345,786,680.27)

SUMMARY OF DECEMBER 2021 OF PMS VALUE SHORT FALL RECOVERY

Opening Balance(Arrears) (33,902,987,848.39)
Dec21 DSDP (111,022,154,018.97)
Spot Cargo for Dec 21 (60,110,798,525.41)
CORDPA DELIVERIES (NGN) (5,345,786,680.27)
JAN 22 RECOVERY(FEB 22 FAAC) (210,381,727,073.04)
C/F: November 21 Spot arrears (98,807,771,101.01)
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Appendix Q

FUNDING PERFORMANCE JAN-DEC, 2021

2021 MONTHLY ACTUAL NNPC OIL & GAS REVENUE AND DISTRIBUTION TO FAAC

Annual Mth YTD _:.N_ January February March YTD Variance
Description ; B C D N=(D..+1) M=(A-N)
Billion)

|Gross Wmeﬂ_.g" NNPC . ; 414.941 414,941 383.090 383.090 (31.852)
T1/T2 172.667 172.667 146.815 146.815 (25.851)
National Domestic Gas Development 4.167 4,167 2.280 2.280 (1.886)
Gas Infrastructure Development 3.835 3.835 2.528 2.528 (1.307)
Brass LNG Gas Supply Projects - = B = =
o e 0.485 0485 0.448 0.448 (0.037)
Frontier Exploration Services 4.206 4.206 3.884 3.884 (0.323)
Renewable Energy Development({RED) 0.254 0.278 - - (0.278)
Pipeline Security & Maintenance cost 0.733 0.733 1.056 1.056 0.324
Pre-Export Financing 5.833 5.833 5.833 5.833 -
Under-Recovery of PMS/Value Shortfall 36.893 36.893 210.382 210.382 173.488
Refinery Rehabilitation 9.111 9.111 9111 9.111 -
Nigeria Morocco Pipeline 0.083 0.752 0.752 0.752 -
Total Deductions (incl T1/T2 + Other Deductions) 238.268 238.960 383.090 - - 383.090 144.129
Net Revenue to FAAC 122.767 175.981 - - - - (175.981)
Total Distribution 361.034 414.941 383.090 - B 383.090 (31.852)
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