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B
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17,754,194
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13,4
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A
7,594,704,525.20

                                          
76.97%

D
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e O
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B

B
LS/$

1,215,225.00
           

84
%

92,512,767.75
                                  

71,223,729,635.37
                       

A
40,488,923,349.11

                                         
75.91%

Sub-total (a)
B

B
LS/$

1,454,225.00
        

100%
110,266,961.75
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76.08%
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A
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B
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Sub-total (c)

110,266,961.75
                              

84,664,045,085.64
                 

48,083,627,874.31
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$
-

                                                  
-
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-
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O
il &
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as E
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ort (d)

$
-

                                                  
13,440,315,450.27

                    
7,594,70

4,525.20
                                        

76.97%
O

ther R
eceipts 

U
S$

-
                                                  

-
                                              

B
-

                                                                  
-

Total O
il &

 G
as Export (e)

U
S$

13,440,315,450.27
                    

7,594,70
4,525.20

                                        
76.97%

D
om

estic C
rud

e C
ost D

ue (A
pril Lifting)

₦
65,252,069,375.86

                         
65,252,069,375.86

                      
B

98,351,248,208.03
                                         

-33.65%
D

om
estic G

as and O
ther R

eceipts
₦

273,719,971.85
                                

273,719,971.85
                            

B
253,048,321.01

                                               
8.17%

Total O
il &

 G
as D

om
estic (f )

₦
65,525,789,347.71

                       
65,525,789,347.71

                   
98

,604,296,529.04
                                     

-33.55%
G

ross R
evenue O

il &
 G

as (g) = (e) + (f) 
65,525,789,347.71

                       
78,966,104,797.98

                  
106,199,001,054.24

                                     
-25.64%

P
SC

 (FEF)
₦

19,657,736,804.31
                          

23,689,831,439.39
                      

A
31,859,700,316.27

                                          
-25.64%

P
SC

 (M
gt Fee)

₦
19,657,736,804.31

                          
23,689,831,439.39

                      
A

31,859,700,316.27
                                          

-25.64%

Federation P
SC

 P
rofit Share

₦
/$

7,101,677.60
          

26,210,315,739.08
                          

31,586,441,919.19
                        

A
42,479,600,4

21.70
                                        

-25.64%

Total From
 P

SC
 P

rofits
₦

/$
17,754,194.00

     
65,525,789,347.71

                       
78,966,104,797.98

                  
106,199,001,054.24

                                     
-25.64%

N
N

P
C

 Ltd C
alendarised Interim
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ividend to Federation A

ccount
₦

/$
81,166,666,666.60

                       
81,166,666,666.60

                   
M

81,166,666,666.60
                                          

0.00%

N
LN

G
 D

ividend D
ue to Fed

eration A
ccount

₦
/$

158,165,291.66
     

119,734,605,423.04
                 

-
                                                                  

-

Total Transfer
₦

/$
175,919,485.66

   
146,692,456,014.31

                      
279,867,376,887.61

                
187,365,667,720.84

                                    
49.37%

757.02

769.88
 JU

LY 2023 FA
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C
 Exch
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/ N

G
N

 as advised by C
B

N
 (JU

N
E 

2023 Item
s) 
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U

G
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ST 2023 FA
A

C
 Exchange R
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/ N
G

N
 as advised

 by C
B

N
 

(JU
LY 2023 Item

s) 

5,326,258.20
                                            5,326,258.20
                                            

TRANSFER

17,754,194.00
                                        

 JU
N

E 2023 R
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TS N

A
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A
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U
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. 

 V
A

R
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N
C

E %
  

U
SD

17,754,194.0
0

                                          

-
                                                           

REF.
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SA
LES R
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EIP

TS
C

urren
cy

JU
LY 2023 R

EC
EIP

TS

-
                                                           

17,754,194.00
                                        

-
                                                           -
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PSC ASSETS
UNIT

TARGET
JUNE

JUNE SHORTFALL
REASONS FOR SHORTFALL

NAE
KBOPD

12.8
                            

-
                

12.76
                                             

2023 planned statutory plant shut-down for m
aintenance activities

AGBAMI
KBOPD

96.0
                           

90.3
               

5.66
                                              

Production curtailm
ent to m

anage ullage for Marine Breakaway 
Coupling (MBC) repair and faulty of HPC

TUPNI
KBOPD

183.2
                          

167.7
             

15.53
                                             

Operational production loop pigging activity at Egina
SNEPCO

KBOPD
104.0

                        
126.7

             
22.66

-                                            
ERHA

KBOPD
60.0

                          
76.6

               
16.61

-                                             
USAN

KBOPD
43.0

                           
27.1

                
15.92

                                             
Production im

pacted by hydrate form
ation

APL-BRASS / ANTAN
KBOPD

17.0
                            

12.7
                

4.31
                                               

APL-OKW
ORI

KBOPD
3.0

                              
3.00

                                              
SEEPCO-OML 143

KBOPD
57.0

                           
45.4

              
11.58

                                              
 AHL plant closure for Annual Maintenance

SGORL-OML 146
KBOPD

15.0
                            

8.3
                  

6.68
                                              

ENAGEED
KBOPD

2.6
                              

3.1
                   

0.49
-                                             

PAN OCEAN-OML 147
KBOPD

5.0
                              

2.4
                 

2.57
                                               

NEW
CROSS (OML 152)-EFE

KBOPD
0.3

                              
0.8

                 
0.45

-                                              
NEPL-AGBARA -OML 116

KBOPD
2.0

                              
1.0

                  
0.99

                                              
TOTAL

KBOPD
600.9

                  
562.1

          
64.68
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The above tables and notations are presented to you for your kind consideration and adoption
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PSC REPAYMENT AGREEMENT & 3RDPARTY LIFTING JUNE 2023

DISPUTE SETTLEMENT AGREEMENT (DSA)

CUSTOMER
B/L DATE

DUE DATE
VESSEL

CRUDE TYPE
PRODUCER

AGR
INVOICE NO.

QTY IN BBLS
UNIT PRICE

SALES VALUE IN 
US$

1NNPC TRADING SA
02-Jun-23

30-Jun-23
MONTESTENA

ERHA
ESSO

PSC
COS/DSA/06/008/2023 

82,000
                     

76.3860
6,263,652.00

           
2

NNPC TRADING SA
16-Jun-23

14-Jul-23
AQUAHONOR

BONGA
SNEPCO

PSC
COS/DSA/06/009/2023 

100,000
                   

75.0290
7,502,900.00

          
3

NNPC TRADING SA
14-Jun-23

14-Jul-23
COPPER SPIRIT

ERHA
ESSO

PSC
COS/DSA/06/010/2023 

100,000
                   

75.2960
7,529,600.00

          
TOTAL 

282,000.00
21,296,152.00
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1
2

3
4

5
6

7
8

9
10

11
12

13 
 

EXCH RATE  NAIRA
VALUE PAYABLE IN 

PPT CRUDE (PSC)
CUSTOMER

B/L DATE
DUE DATE

VESSEL
CRUDE TYPE

PRODUCER
AGR

INVOICE NO.
QTY IN BBLS

UNIT PRICE
SALES VALUE IN US$

1
NNPC TRADING SA

14-Jun-23
14-Jul-23

DIMITRIS P
BB

NEPL
SC

FIRS/06/018/2023 
30,000

               
73.6460

              
2,209,380.00

30,000
2,209,380

DSDP- FIRS ACCOUNT LIFTINGS (PPT)

CUSTOMER
B/L DATE

DUE DATE
VESSEL

CRUDE TYPE
PRODUCER

AGR
INVOICE NO.

QTY IN BBLS
UNIT PRICE

SALES VALUE IN US$
EXCH RATE  NAIRA

VALUE PAYABLE IN 
NAIRA

1
OANDO PLC

02-Jun-23
31-Aug-23

MONTESTENA
ERHA

ESSO
PSC

FIRS/DSDP/06/016/2023 - EPI
906,752

             
74.1370

               
67,223,873.02

769.88
                              

51,754,315,363.72
906,752

67,223,873.02
51,754,315,363.72

936,752
69,433,253.02

                   
51,754,315,363.72

           

MCA CIT GAS LIFTINGS
CUSTOMER

B/L DATE
DUE DATE

VESSEL
GAS TYPE

PRODUCER
AGR

INVOICE NO.
 VALUE IN US$

1
NLNG

30-Jun-23
30-Jul-23

PIPELINE
FEEDSTOCK

TEPNG
JV

150021558/9/TEPNG
873,653.93

873,653.93

  MCA EDUCATION TAX GAS LIFTINGS
CUSTOMER

B/L DATE
DUE DATE

VESSEL
GAS TYPE

PRODUCER
AGR

INVOICE NO.
 VALUE IN US$

1
NLNG

30-Jun-23
30-Jul-23

PIPELINE
FEEDSTOCK

TEPNG
JV

150021558/9/TEPNG
654,631.23

654,631.23
3,737,665.16

                      

51,754,315,363.72
              

 TOTAL payable in NGN

 TOTAL payable in USD

SUB TOTAL

JUNE 2023 CRUDE OIL/GAS LIFTING FOR THE PAYMENT OF PETROLEUM PROFIT TAX (PPT), COMPANY INCOME TAX (CIT) & EDUCATION TAX.

SUB TOTAL 

SUB TOTAL

 TOTAL

SUB TOTAL 
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RO
YA

LTY
 

CU
STO

M
ER

B
/L D

A
TE

D
U

E D
A

TE
V

ESSEL
CRU

D
E TYPE

P
RO

D
U

CER
A

RR
G

IN
VO

ICE N
O

.
Q

TY IN
 B

B
LS

U
N

IT PR
ICE

SA
LES V

A
LU

E IN
 U

S$

PSC
/SC/JV

- RO
YA

LTY 

1 STERLIN
G

 O
IL EXPLO

RATIO
N

14-Jun-23
14-Jul-23

ESTEEM
 EXPLO

RER
O

KW
U

IB
O

M
E

SEEP
CO

PSC
N

U
P

RC/RO
Y/06/023/2023

                          150,000 
               75.5560                                             11,333,400.00 

2 STERLIN
G

 O
IL EXPLO

RATIO
N

14-Jun-23
14-Jul-23

ESTEEM
 EXPLO

RER
O

KW
U

IB
O

M
E

SEEP
CO

PSC
N

U
P

RC/RO
Y/06/024/2023

                           20,000 
               75.5560 

                                                1,511,120.00 

3 N
N

PC TR
AD

IN
G

 SA
14-Jun-23

14-Jul-23
D

IM
ITRIS P

B
B

N
EP

L
SC

N
U

P
RC/RO

Y/06/025/2023
                           30,000 

              73.6460 
                                            2,209,380.00 

4 N
N

PC TR
AD

IN
G

 SA
14-Jun-23

14-Jul-23
D

IM
ITRIS P

B
B

N
EP

L
SC

N
U

P
RC/RO

Y/06/026/2023
                           60,000 

              73.6460 
                                            4,418,760.00 

                         260,000 
                                               19,472,660 

D
SD

P- D
PR A

C
CO

U
N

T LIFTIN
G

S 
(RO

YA
LTY)

CU
STO

M
ER

B
/L D

A
TE

D
U

E D
A

TE
V

ESSEL
CRU

D
E TYPE

P
RO

D
U

CER
A

RR
G

IN
VO

ICE N
O

.
Q

TY IN
 B

B
LS

U
N

IT PR
ICE

SA
LES V

A
LU

E IN
 U

S$
EXCH

 RA
TE  

N
A

IRA
VA

LU
E P

A
YA

B
LE IN

 N
A

IR
A

REM
A

RK

1 O
A

N
D

O
 P

LC
13-Jun-23

11-Sep-23
AQ

U
AH

O
N

O
R

B
O

N
G

A
SN

EP
CO

PSC
N

U
P

RC/D
SD

P/06/020/2023-EPI
                          935,496                75.0290 

                                           70,189,329.38 
769.88

                    
                    54,037,360,906.15 

2 B
O

N
O

 EN
ERG

Y
14-Jun-23

12-Sep-23
CO

PP
ER SP

IRIT
ERH

A
ESSO

PSC
N

U
P

RC/D
SD

P/06/029/2023-EPI
                          547,886                75.2960                                             41,253,624.26 

769.88
                    

                     31,760,340,242.21 

3 B
O

N
O

 EN
ERG

Y
14-Jun-23

12-Sep-23
CO

PP
ER SP

IRIT
ERH

A
ESSO

PSC
N

U
P

RC/D
SD

P/06/030/2023-EPI
                          182,000 

               75.2960                                            13,703,872.00 
769.88

                    
                    10,550,336,975.36 

                 1,665,382 
                              125,146,825.64 

96,348,038,123.72

1,925,382
144,619,486

 M
C

A
 G

A
S LIFTIN

G
S

CU
STO

M
ER

B
/L D

A
TE

D
U

E D
A

TE
V

ESSEL
G

A
S TYPE

P
RO

D
U

CER
A

RR
G

IN
VO

ICE N
O

.
VA

LU
E IN

 U
S$

1 N
LN

G
30-Jun-23

30-Jul-23
PIP

ELIN
E

FEED
STO

C
K

TEP
N

G
JV

150021558/9/TEPN
G

                                                  219,196.33 

                                      219,196.33 

           19,691,856.33 
  96,348,038,123.72 

   TO
TA

L N
G

N
 P

A
YA

B
LE

TO
TA

L G
A

S

   TO
TA

L U
SD

 PA
YA

B
LE

C
R

U
D

E O
IL & G

A
S LIFTIN

G
 FO

R
 TH

E P
A

YM
EN

T O
F RO

YA
LTIES FO

R
 TH

E M
O

N
TH

 O
F JU

N
E 2023

SU
B

 TO
TA

L

SU
B

 TO
TA

L

R
EM

A
R

K

See Appendix K

R
EM

A
R

K

 PSC/SC- R
O

YALTY  

 TO
TA

L  P
SC

/JV
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 Annual 
M

th
YTD (12)

Jan-23
Feb-23

M
ar-23

Apr-23
M

ay-23
Jun-23

Jul-23
 YTD 

 Variance 

 A 
 B 

 C 
 D 

 E 
 F 

 G 
 H 

 I 
 J 

 
K=(D+E….J) 

 L=(C,-K) 

PSC PROFIT
469.83

      
39.15

                     
274.07

      
48.83

        
42.76

        
74.65

    
54.56

    
64.99

    
106.20

   
78.97

    
470.947

    
196.878

     

NNPC M
anagem

ent Fee (30% of PSC Profits)
       140.950 

11.746
                       

82.221
         

14.648
        

12.828
         

22.395
    

16.367
    

19.496
    

31.860
    

23.690
   

141.284
       

59.063
        

Frontier Exploration Funds (30% of the PSC 
Profit)

       140.950 
11.746

                       
82.221

         
14.648

        
12.828

         
22.395

    
16.367

    
19.496

    
31.860

    
23.690

   
141.284

       
59.063

        

Federation Share of Psc( 40% Share of PSC)
        187.933 

15.661
                        

109.627
      

19.531
          

17.105
         

29.860
   

21.823
     

25.995
    

42.480
   

31.586
    

188.379
       

78.751
         

PSC Total Distribution 
     469.832                     39.153     274.069       48.827       42.762 

  74.649    54.556   64.988   106.199   78.966 
    470.947 

     196.878 

NNPC Ltd Calendarised Interim
 Dividend to 

Federation Account
81.167

     
81.167

     
162.333

      
162.333

     

Grand Total
     469.832                     39.153     274.069       48.827       42.762 

  74.649    54.556   64.988  187.366   160.133      633.280        359.211 
** The 2023 M

TEF  is applied

 Description 

 Budget 
 Actual 

(=N= Billion)

 2023 M
ONTHLY ACTUAL NNPC  OIL & GAS REVENUE AND DISTRIBUTION  TO FAAC


