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NIGERIA CUSTOMS SERVICE

Accountant-General of the Federation,
Distinguished Ladies & Gentlemen.

REPORT OF THE REVENUE QOLLEQTED BY THE NIGERIA CUSTOMS SERVICE TO

EDEFR

LUIN A ®

ALLOCATION COMMITTE
VIA VIRTUAL CONFERENCINQ HOLDING

ON2< AND 23 MARCH, 2022

3
o

MEETIN

On behalf of the Comptroller-General of Customs, it is my pleasure presenting to you this
report on revenue collected by the Nigeria Customs Service (NCS) for the month of

FEBRUARY, 2022.

The Service collected the sum of ¥111,632,551,892.92 as detailed below:-

CASH RECEIPTS:
(1) Import Duty
(2) Excise Duty
(3) Fees

(4) CET Levies

FEBRUARY, 2022

JANUARY, 2022
N N
94,959,556,652.53 98,894,104,148.85
10,066,013,179.39 12,460,953,220.79
1,390,262,030.00 1,786,358,627.63

5,216,720,031.00 14,312,638,258.00

VARIANCE
N
-3,934,547,496.32
-2,394,940,041.40
-396,096,597.63

-9,095,918,227.00

TOTAL CASH

NDCC (NON CASH):
Import duty
Excise duty

TOTAL NDCC

111,632,551,892.92

127,454,054,255.27

NIL NIL
NIL NIL
0.00 0.00

-15,821,502,362.35

NIL
NIL

0.00

TOTAL PERFORMANCE

111,632,551,892.92

127,454,054,255.27

-15,821,502,362.35

NOTE:

i. NDCC (Negotiable Duty Credit Certificate) which is non cash receipt for JANUARY to
FEBRUARY, 2022 is NIL.

The collection of N111,632,551,892.92 in the month of FEBRUARY, 2022 accounts for
66.35% of the 2022 provisional monthly budget of N168,244,961,980.83 (Appendix “A”").

However,

this is lower than JANUARY, 2022 collection of #127,454,054,255.27 by

N15,821,502,362.35 or 12.41%. This is attributable to decrease in the volume of imports
and excise duty in the month under review relative to the preceding month.

The transfer to the Federation Account by the CBN for the month amounted to
N124,200,824,342.46 (see Appendix "B”), while charges by the designated banks was
N33,489,765.57 as can be seen in the reconciliation statement of collection and transfer to
Federation Account, (Appendix "C") and FAAC revenue reporting format (Appendix “D")

respectively.

The Accountant- General sir, distinguished Ladies and Gentlemen, thank you for listening.

WAN

TR ESHAMEH

FOR: COMPTROLLER-GENERAL
NIGERIA CUSTOMS SERVICE
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APPENDIX “C"

NIGERIA CUSTOMS SERVICE
RECONCILIATION STATEMENT OF REVENUE COLLECTION AND TRANSFER TO

FEDERATION ACCOUNTS AS AT 28'" FEBRUARY, 2022

N N
Balance b/f (34,656,175,897.29)
Add:
(i) Collection for the month 111,632,551,892.92
111,632,551,892.92
76,976,375,995.63
Deduct:
(i) Transfer to Federation account by CBN in the month 124,200,824,342.46
(ii) Bank charges for the month . 33,489,765.57
124,234,314,108.03
(iii) Balance carried forward (47,257,938,112.40)

NOTE: Reconciliation for under/over-remittance is on-going



NIGERIA CUSTOMS SERVICE HEADQUARTERS ABUJA
FAAC REVENUE REPORTING SUMMARY

FOR THE MONTH OF FEBRUARY, 2022

APPENDIX "D"

IMPORT DUTY |  EXCISE DUTY FEES. .. ] CET LEVIES .. TOTA Jan-22
Rdcot s T RS DeRaaant Tt B b i BRRR R TOTAL
1 |OPENING BALANCE (37,811,004,914.37)|  (2,286,379,301.46) (5,891,178.27)|  5,447,099,496.80 | (34,656,175,897.29)| (32,904,381,731.05)

COLLECTION FOR THE MONTH (CASH)

94,959,556,652.53

10,066,013,179.39

1,390,262,030.00

5,216,720,031.00

111,632,551,892.92

127,454,054,255.27

ACCOUNTS RECEIVABLE

SUB-TOTAL (1 + 2 + 3)

57,148,551,738.16

7,779,633,877.93

1,384,370,851.73

10,663,819,527.80

76,976,375,995.63

94,549,672,524.22

LESS CHARGES

28,487,867.00

3,019,803.95

417,078.61

1,565,016.01

33,489,765.57

38,236,216.28

AVAILABLE FOR THE MONTH

57,120,063,871.16

7,776,614,073.98

1,383,953,773.12

10,662,254,511.79

76,942,886,230.06

94,511,436,307.95

APPROPRIATED AS BELOW

TRANSFER TO FED. A/C

105,975,220,228.15

10,618,710,065.18

836,117,783.36

6,770,776,265.77

124,200,824,342.46

129,167,612,205.24

OUTSTANDING RECEIPTS NOT DUE

10

CLOSING BALANCE (C/FWD)

(48,855,156,356.99)

(2,842,095,991.20)

547,835,989.76

3,891,478,246.02

(47,257,938,112.40)

(34,656,175,897.29)




