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VUSTICE AND HONEST

RESTRICTED PLEASE
NIGERIA CUSTOMS SERVICE

Accountant-General of the Federation,
Distinguished Ladies & Gentlemen.

REPORT OF THE REVENUE COLLECTED BY THE NIGERIA CUSTOMS SERVICE TO

FEDERATION ACCOUNTS ALLOCATION COMMITTEE (FAAC) HYBRID MEETING

HOLDING AT THE AUDITORIUM, FEDERAL MINISTRY OF FINANCE, ABUJA
ON THE 21ST OF MARCH, 2024

On behalf of the Comptroller-General of Customs, it is my pleasure to present to
you this report on revenue collected by the Nigeria Customs Service (NCS) for the

month of FEBRUARY 2024.

The Service collected the sum of #254,461,273,306.39 as detailed below: -

CASH FEBRUARY 2024 JANUARY 2024 VARIANCE
RECEIPTS: N N N

(1) Import Duty 196,240,013,296.77 168,502,733,359.79 27,737,279,936.98
(2) Excise Duty 23,316,400,514.84 14,866,122,968.79 8,450,277,546.05
(3) Fees 1,751,923,191.40 1,490,890,172.09 261,033,019.31
(4) CET Levies 33,152,936,303.38 22,328,238,744.79 10,824,697,558.59
TOTAL CASH 254,461,273,306.39 207,187,985,245.46 47,273,288,060.93

The collection of #254,461,273,306.39 in the month of February 2024 accounts for
96.42% of the 2024 monthly budget of #263,918,993,344.54 (Appendix “A").
However, this is higher than the January 2023 collection of §#207,187,985,245.46
by #47,273,288,060.93 or 22.82%. This is attributable to the increase in the
volume of Import Duty, Excise, fees, and CET levies in the month under review
relative to the preceding month.

The transfer to the Federation Account by the CBN for the month amounted to
- §254,461,273,306.39 (see Appendix “B”), reconciliation statement (Appendix “C"),
and FAAC revenue reporting format (Appendix “D") respectively.

The Accountant-General sir, distinguished Ladies and Gentlemen, thank you for

listening.

MP BINGA
FOR: COMPTROLLER-GENERAL
NIGERIA CUSTOMS SERVICE
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