MMSD

Members of the Technical Sub-Committee of FAAC,
Distinguished Ladies and Gentlemen.

Report of Revenue Collected by the Ministry of Mines and Steel
Development for the Month of May,2021 Presented to the Federation
Account Allocation Committee (FAAC) Meeting Holding On the 22™
And 23™ June, 2021,

On behdlf of the Ministry of Mines and Steel Development, the
report of revenue collected in the month of May, 2021 is hereby
presented for your consideration and adoption. The collections

are grouped into: Royalty and fees as indicated in the table
attached:



Ministry of Mines and Steel Development (MMSD)

Revenue Budget 2021 May 2021 Variance April 2021 Diff. April. 2021 & May 2021
N N N N N %

(a) Royalty 220,646,088.63 337,238,582.63 116,592,494.00 476,999,403.48 | - 139,760,820.85 | - 41.44

(b) Fees 100,000,000.00 241,273,500.00 141,273,500.00 316,661,500.00 | -  75,388,000.00 | - 31.25

Total Revenue 320,646,088.63 578,512,082.63 257,865,903.48 793,660,903.48 | - 215,148,820.85 | - 37.19

Note:

The Federation Revenue collected by MMSD in the month of May 2021 was N 578,512,082.63. The figure showed favourable variance when
compared to the Ministry's revenue monthly budget by-N 257,865,903.48. We recorded a unfavourable variance for the month when
compared with the previous month by N -215,148,820.85 or -37.19%. The unfavourable variance for the month of May, 2021 was as a result
of the rise of insecurity and heavy rain in some parts of the country.

2. Chairman sir, distinguished ladies and gentlemen, thank you for your kind attention.
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