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139.47%
T

otal O
il &

 G
as (c ) =

 (a) +
 (b)

834,520,261.43
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revenue
forthe

m
onth

of
D

ecem
ber,

2021

¾
The

recoveries
w

ere:
Strategic

H
olding

C
ost

and
Pipeline

repairs
am

ounting
to

N
3,976,516,985.27,

Product
losses

w
orth

N
3,307,613,578.83
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JV
 C

R
U

D
E

JV
 G

A
S

PSC
M

ISC
T

O
T

A
L

G
ross R

evenue
336,820,377,165.65

                
62,337,195,291.04

                
-

                                            
39,262,398,894.05

                              
438,419,971,350.74

                  
Less: R

oyalty
65,269,463,832.98

                 
3,930,513,080.83

                  
0.00

0.00
69,199,976,913.81

                   
          JV

 C
ost R

ecovery (T1 &
 T2)

93,282,264,705.56
                 

17,264,260,556.55
                

-
                                            

-
                                                   

110,546,525,262.11
                  

Profit before Tax
            178,268,648,627.10 

             41,142,421,653.67 
                                              -                              39,262,398,894.05               258,673,469,174.83 

Tax
151,528,351,333.04

                
12,342,726,496.10

                
0.00

0.00
163,871,077,829.14

                  
Profit after T

ax
26,740,297,294.07

             
28,799,695,157.57

            
-

                                           
39,262,398,894.05

                          
94,802,391,345.69

               

C
O

ST
S

R
O

Y
A

L
T

Y
T

A
X

JV
 PR

O
FIT

T
O

T
A

L

G
ross C

ontribution
69,199,976,913.81

                     
163,871,077,829.14

                           
55,539,992,451.64

                                       
288,611,047,194.58

                      
Less: Priority Project

29,665,143,978.49
                 

7,112,781,365.82
                  

16,843,634,936.93
                       

5,708,727,675.73
                                

29,665,143,978.49
                   

        Strategic H
olding C

ost
253,350,620.35

                      
60,745,620.27

                      
143,850,485.38

                           
48,754,514.70

                                    
253,350,620.35

                        
        Pipeline O

perations, R
epairs &

 M
aintenance C

ost
3,723,166,364.92

                   
892,699,808.28

                     
2,113,984,516.84

                        
716,482,039.80

                                  
3,723,166,364.92

                     
        C

rude O
il &

 Product Losses
3,307,613,578.83

                   
793,063,139.89

                     
1,878,036,920.19

                        
636,513,518.75

                                  
3,307,613,578.83

                     
    N

N
PC

 V
alue Shortfall

270,831,143,856.56
                

64,936,907,594.46
                

153,775,788,851.05
                     

52,118,447,411.06
                              

270,831,143,856.56
                  

Total D
eduction (excluding T1/T2)

307,780,418,399.15
                

73,796,197,528.72
                

174,755,295,710.38
                     

59,228,925,160.05
                              

307,780,418,399.15
                  

N
et C

ontribution
(4,596,220,614.92)

             
(10,884,217,881.24)

                 
(3,688,932,708.41)

                           
(19,169,371,204.57)

              

Crude 
G

as
Royalty

(4,596,220,614.92)
              

23.98%
Tax

(10,884,217,881.24)
            

56.78%
Tax Segregation

(9,184,408,927.41)
                                        

(1,699,808,953.84)
                         

Profit
(3,688,932,708.41)

              
19.24%

JV
 T

otal C
ontribution (a)

(19,169,371,204.57)
            

100%

PSC
-

                                                   

M
is

39,262,398,894.05
                      

PSC
/M

isc. T
otal C

ontribution (b)
39,262,398,894.05

             

T
otal C

ontribution to Federation (a+b+c)
20,093,027,689.48

    

P
SC

/M
isc. C

ontribution

Sum
m

ary of  R
eceipts &

 R
em

ittances D
ue in D

ecem
ber 2021

D
escription

-  N
G

N
  -

D
E

SC
R

IPT
IO

N
-  N

G
N

  -

Post-A
ppropriation 

C
ontribution %

C
ontribution to F

ederation by Segm
ent

D
escription

T
otal Post-A

ppropriation 
C

ontribution [N
G

N
]

Segregation of D
ecem

ber 2021  C
rude O

il, G
as &

 O
ther R

eciepts

A
nalysis of  D

ecem
ber 2021  A

ppropriations

JV
 C

ontribution
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NO
VEM

BER 2021
O

CTO
BER 2021

Variance
NO

VEM
BER 2021

O
CTO

BER 2021
Variance

1
Federation Export

                 111,257                       50,000           61,257.00 
8,027,673.83

4,184,800.00
             3,842,873.83 

2
Domestic Crude

              8,194,905                   7,666,825 
        528,080.00 

656,030,155.18
644,159,184.90

           11,870,970.29 
3

M
odified Carry Arrangement (M

CA) Oil
                  31,800                       22,000             9,800.00             2,299,839.60             1,842,390.00                 457,449.60 

4
Projects / RA

              3,767,063                   1,085,053       2,682,010.00 
302,259,205.93

90,874,644.88
          211,384,561.05 

5
CJ Blend Trial M

arketing
                         -   

                            -                        -   
0.00

                           -   
                            -   

12,105,025
         

8,823,878
               

3,281,147
       

968,616,875
         

741,061,020
         

227,555,854.77
      

6
FIRS - PSC Tax Oil

              1,562,163                   1,371,702              190,461 
127,676,487.21

114,073,436.92
           13,603,050.29 

7
DPR – Royalty &

 Con.
              1,954,384                   1,345,000              609,384 

155,690,889.78
111,791,085.00

           43,899,804.78 
3,516,547

           
2,716,702

               
799,845

          
283,367,377.00

    
225,864,521.92

    
57,502,855.07

        

15,621,572
         

11,540,580
             

4,080,992
       

1,251,984,251.54
 

966,925,541.69
    

285,058,709.84
      

Volum
e

Volum
e

Value (USD)
Value (USD)

NO
VEM

BER 2021
O

CTO
BER 2021

Variance
NO

VEM
BER 2021

O
CTO

BER 2021
Variance

1
LPG/NGL [M

T]
                         73,816                              29,999              43,817.45              50,027,164.07 

                                     -                  50,027,164.07 
2

EGTL/EGP Products [M
T]

                         30,398                              34,004              (3,605.66)
             21,313,601.01              25,191,805.22                (3,878,204.21)

2
NLNG  Feed Stock Gas [BTU]

                59,538,831                      26,173,907      33,364,923.93            130,070,750.36              51,855,134.75                78,215,615.61 
3

Project Falcon  - Escrow
                         49,836 

                                       -                49,836.14              34,981,482.45 
                                     -                  34,981,482.45 

 TOTAL GAS  SALES
236,392,997.89

         
77,046,939.97

            
159,346,057.93

           

1,488,377,249.43
 

1,043,972,481.66
 

444,404,767.77
      

Sum
m

ary of Federation Crude O
il &

 G
as Liftings

Crude O
il Sales

Volum
e (Bbls)

Value (USD)

JV Sub-total

Total Crude O
il&

 Gas Sales

Total Crude Sales

Gas Sales

S/N

S/N

PSC &
 O

thers Sub-total
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Value
Receipt

Variance 

SEPLAT
40,000

               
2,892,880.00

                 
2,892,880.00

          
TEPNG

21,257
               

1,529,993.83
                 

1,529,993.83
               

0.00
                      

JV Sub-total
61,257

             
4,422,873.83

               
1,529,993.83

             
2,892,880.00

       
SEEPCO

50,000
               

3,604,800.00
                 

3,604,800.00
               

-
                       

50,000
             

3,604,800.00
               

3,604,800.00
             

-
                       

111,257
           

8,027,673.83
               

5,134,793.83
             

2,892,880.00
       

Fiscal Regime
Operator

Volume (Bbls)
USD Value

NGN Equiv.
CNL

851,491.00
        

69,487,203.24
                

26,842,906,610.84
        

MPN
2,886,427.00

      
230,160,007.33

              
88,910,810,833.12

        
SPDC

949,033.00
        

76,979,862.76
                

29,737,320,984.96
        

TEPNG
1,897,323.00

      
157,217,949.13

              
60,733,293,749.69

        
FIRST E&P

650,449.00
        

53,477,314.98
                

20,658,286,778.32
        

UNIVERSAL ENERGY
10,000.00

          
745,100.00

                    
287,832,130.00

            
SPDC

950,182.00
        

67,962,717.73
                

26,253,997,859.87
        

8,194,905.00
   

656,030,155.18
           

253,424,448,946.81
  

JVPSC
PSC Sub-total

JV

November 2021 Domestic Crude Oil Payable in February 2022
Remark

Total

 November 2021 Domestic Crude Oil Payable in 
February 2022 by NNPC in line with the 90 days 
payment terms. 

Total

November 2021 Crude Oil Exports Payable in December 2021

Fiscal Regime
-  USD  -

Operator
Volume (Bbls)

Remark
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V
alue

R
eceipt

V
ariance 

C
N

L
29,815.45

          
18,929,797.48

          
18,929,797.48

              
-

                             

M
P

N
29,999.00

          
21,461,884.58

          
21,211,884.58

              
250,000.00

                  
 R

eceipt expected last m
onth less $250k 

lifting deposit slipped into current m
onth 

59,814.45
        

40,391,682.06
       

40,141,682.06
           

250,000.00
               

V
alue

R
eceipt

V
ariance 

SP
D

C
25,772,314.23

    
59,388,001.89

          
53,532,272.28

              
5,855,729.61

               
 L

ess C
redit N

otes A
pplied 

T
E

P
N

G
7,592,609.71

      
18,827,613.72

          
14,164,413.18

              
4,663,200.54

               
 M

C
A

 T
ransfers 

SP
D

C
15,801,139.33

    
30,542,482.42

          
27,507,235.68

              
3,035,246.74

               
 E

xpected previous m
onth reciept L

ess 
C

redit N
otes slipped into current m

onth 

T
E

P
N

G
10,372,767.88

    
21,312,652.33

          
14,602,023.33

              
6,710,629.00

               
 R

eceipt of $14,602,023.33 and M
C

A
 

T
ransfer of $6,710,629 expected last m

onth 
slipped into current m

onth 

59,538,831.15
 

130,070,750.36
     

109,805,944.47
         

20,264,805.89
          

170,462,432.42
     

149,947,626.53
         

20,514,805.89
          

V
alue

R
eceipt

V
ariance 

C
N

L
7,001

                
1,826,596,175.24

      
1,826,596,175.24

          
-

                             
M

P
N

7,001.00
            

2,230,109,077.21
      

2,228,955,636.13
          

1,153,441.08
               

Less Credit N
ote

14,002
             

4,056,705,252.45
  

4,055,551,811.37
      

1,153,441.08
            

JV

Sub-total (b)

N
ovem

ber 2021  E
xport &

 D
om

estic G
as Sales 

N
G

L
/L

P
G

 

N
L

N
G

 F
E

E
D

ST
O

C
K

V
olum

e          
(M

B
T

U
)

R
E

M
A

R
K

S

R
E

M
A

R
K

S

V
olum

e          
(M

T
)

-  U
SD

  -

F
iscal R

egim
e

O
perator

-  U
SD

  -

F
iscal R

egim
e

O
perator

Sub-total (a)

JV

E
xport G

as T
otal (d) =

 a+
b+

c

N
G

L
/L

P
G

 D
O

M
E

ST
IC

 (E
xport P

ayable in N
aira)

D
om

estic G
as Sub-total (e)

F
iscal R

egim
e

O
perator

V
olum

e          
(M

T
)

JV

R
em

ark
-  N

G
N

  -
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C
ategory

D
escription

U
SD

N
G

N
E

quiv. N
G

N

JV
1,529,993.83

                        
-

                                      
594,678,001.84

                     
P

SC
 / SC

3,604,800.00
                        

-
                                      

1,401,113,664.00
                  

-
                                                  

-
                                      

-
                                      

5,134,793.83
                      

-
                                     

1,995,791,665.84
               

JV
 N

G
L

/L
P

G
 E

xport
40,141,682.06

                             
15,602,268,983.08

                 
N

-G
A

S
-

                                                  
-

                                      
40,141,682.06

                    
-

                                     
15,602,268,983.08

             
N

L
N

G
  Feedstock

109,805,944.47
                     

-
                                      

42,679,374,496.60
                 

N
L

N
G

 Sales ( A
rrears)

3,579,344.68
                        

-
                                      

1,391,219,690.22
                  

113,385,289.15
                           

0.00
44,070,594,186.82

                     

IN
T

ER
EST

 PA
Y

M
EN

T
31.00

                                   
12,049.08

                             
M

O
B

IL JV
C

803,761.11
                           

312,405,868.23
                     

IN
T

ER
EST

 PA
Y

M
EN

T
106.20

                                 
41,277.82

                             
G

R
EEN

 EN
ER

G
Y

 IN
T

ER
N

A
T

IO
N

A
L LIM

IT
ED

1,000,000.00
                        

388,680,000.00
                     

ST
ER

LIN
G

 A
SSU

R
A

N
C

E 
31,464.70

                             
12,229,699.60

                       
M

U
T

U
A

L B
EN

EFIT
S A

SSU
R

A
N

C
E

314,647.00
                           

122,296,995.96
                     

D
EU

T
C

H
E B

A
N

K
 T

R
U

ST
 C

O
M

PA
N

Y
125,858.80

                           
48,918,798.38

                       
C

O
R

O
N

A
T

IO
N

 IN
SU

R
A

N
C

E
31,464.70

                             
12,229,699.60

                       
B

R
IT

T
A

N
IA

 U
 N

IG
ER

IA
 LT

D
500,000.00

                           
194,340,000.00

                     
N

SIA
 IN

SU
R

A
N

C
E LIM

IT
ED

31,464.70
                             

12,229,699.60
                       

V
ER

IT
A

S C
A

PIT
A

L A
SSU

R
A

N
C

E
31,464.70

                             
12,229,699.60

                       
IN

T
ER

EST
 PA

Y
M

EN
T

88.30
                                   

34,320.44
                             

N
-G

A
S

1,163,802.66
                        

452,346,817.89
                     

SO
U

TH
ERN

 H
YD

RO
CA

RBO
N

3,248,611.98
                        

1,262,670,504.39
                  

SO
U

T
H

ER
N

 H
Y

D
R

O
C

A
R

B
O

N
2,165,741.32

                        
841,780,336.26

                     
SO

U
T

H
ER

N
 H

Y
D

R
O

C
A

R
B

O
N

1,498,819.40
                        

582,561,124.39
                     

SO
U

T
H

ER
N

 H
Y

D
R

O
C

A
R

B
O

N
999,212.94

                           
388,374,085.52

                     
C

H
EV

R
O

N
 JV

C
50,400,000.00

                       
19,589,472,000.00

                 
Sub-total (d)

62,346,539.51
                             

-
                                                  

24,232,852,976.75
                     

T
otal (e) =

 a+
b+

c+
d

221,008,304.55
                  

-
                                     

85,901,507,812.49
             

O
ther R

eceipts

 C
rude O

il, G
as, &

 O
ther R

eceipts

Sub-total (a)

Sub-total (b)

N
L

N
G

 Feedstock

Sub-total (c)

C
rude O

il

G
as
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REC
O

N
C

ILED REC
EIPTS O

F DO
M

ESTIC
 C

RUDE C
O

ST, G
A

S REVEN
UE A

N
D O

THER M
ISC

. REC
EIPTS11

C
U

S
T

O
M

E
R

Q
T

Y
 IN

 B
B

L
S

A
V

R
G

 P
R

IC
E

/ B
B

L
 ($

)
S

A
L

E
S

 V
A

L
U

E
 IN

 U
S

$
B

U
D

G
E

T
 V

A
L

U
E

   $
4

0
.0

0
/B

B
L

S
       V

A
R

IA
N

C
E

 $
     

X
 R

A
T

E
 T

O
 N

A
IR

A
 V

A
L

U
E

  IN
 N

A
IR

A
 

R
E

M
A

R
K

S

A
D

O
M

E
S

T
IC

 C
R

U
D

E
 (S

e
p

te
m

b
e

r 2
0

2
1

)

1
D

S
D

P
 C

argoes
11,496,339

           
75.7759

871,145,012.36
$574,816,950

($296,328,062.36)
384.35

                           
334,824,585,499.03

T
O

T
A

L
 (A

) 
11,496,339

           
75.7759

871,145,012.36
                       

574,816,950.00
                        

(296,328,062.36)
                     

384.3500
                       

334,824,585,499.03
                   

B
D

O
M

ESTIC
 G

A
S &

 O
TH

ER
 R

EC
IP

TS

 D
E

S
C

R
IP

T
IO

N
  

 V
A

L
U

E
 D

A
T

E
 

  G
A

S
 (N

G
L

/L
P

G
) J

V
C

 A
/C

 
 O

T
H

E
R

 D
O

M
E

S
T

IC
 G

A
S

 
R

E
C

E
IP

T
S

 
 M

IS
C

E
L

L
A

N
E

O
U

S
  

 O
T

H
E

R
S

 
JV

 M
ISC

. IN
C

O
M

E
 S

U
B

-T
O

T
A

L
 

 R
E

M
A

R
K

S
 

N
A

IR
A

N
A

IR
A

N
A

IR
A

N
A

IR
A

N
A

IR
A

N
A

IR
A

1
 M

P
N

 
4

,0
5

5
,5

5
1

,8
1

1
.3

7
                    

4,055,551,811.37

1
 G
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Description
 2021  Appropriation   Calendarized Cost 

Recovery & Govt 
Priority Projects 

 Actual  Funding 
Level 

 Actual  Dollar 
Equivalent Funding 

Level @CBN Rate 

 Actual  Funding 
Level 

 Actual  Functional 
Dollar  Funding 

Level  
 Short-fall in Funding  

6,432,519,686.13
$       

 US$ 
 =N= 

US$
US$

US$
US$

 (a) 
 (b) 

(c ) = (b)/EX@CBN)
(d)

(e ) = (c )+(d)
(f) = (a)-(e )

January
Monthly Funding

536,043,307.18
              

74,324,054,125.01
     

196,105,683.71
               

80,318,774.73
          

276,424,458.44
             

(259,618,848.74)
               

February
536,043,307.18

              
63,886,875,515.99

     
168,566,953.87

               
84,350,287.99

          
252,917,241.86

             
(283,126,065.32)

               
March

536,043,307.18
              

49,004,074,449.91
     

128,101,831.05
               

179,549,078.56
        

307,650,909.61
             

(228,392,397.57)
               

April
536,043,307.18

              
64,128,351,564.64

     
167,231,730.16

               
72,053,101.60

          
239,284,831.76

             
(296,758,475.42)

               
May

536,043,307.18
              

65,857,651,321.88
     

172,041,931.35
               

220,201,032.44
        

392,242,963.79
             

(143,800,343.38)
               

June
536,043,307.18

              
5,479,260,641.98

       
14,258,882.15

                 
188,002,598.83

        
202,261,480.98

             
(333,781,826.20)

               
July

536,043,307.18
              

23,969,407,702.56
     

62,376,474.10
                 

178,308,344.29
        

240,684,818.39
             

(295,358,488.79)
               

August
536,043,307.18

              
68,644,208,067.13

     
176,608,541.90

               
175,137,980.16

        
351,746,522.06

             
(184,296,785.12)

               
September

536,043,307.18
              

46,017,463,696.38
     

118,394,215.54
               

262,224,372.30
        

380,618,587.84
             

(155,424,719.33)
               

October
536,043,307.18

              
66,508,005,329.34

     
172,166,723.61

               
182,875,360.80

        
355,042,084.41

             
(181,001,222.77)

               
November

536,043,307.18
              

28,608,944,111.12
     

73,778,126.50
                 

136,958,277.49
        

210,736,403.99
             

(325,306,903.19)
               

December
536,043,307.18

              
54,310,161,428.11

     
139,729,755.66

               
221,008,304.55

        
360,738,060.21

             
(175,305,246.97)

               
Total

(2,862,171,322.80)
           

Total 
6,432,519,686.13

           
610,738,457,954.03

   
1,589,360,849.59

           
1,980,987,513.74

     
3,570,348,363.33

         
(2,862,171,322.80)

           
Note:

STATEMENT OF  COST RECOVERY & GOVERNMENT PRIORITY PROJECT JANUARY-DECEMBER, 2021

Month
2020 JV Cost Recovery for T1+T2 & 
Others Federally Funded Upstream 
Project(Incl Pre-Export)

The funding consist of T1&T2 and Government Priority Projects.



Evaluation of G
ovt. Exiting of JV C

ash-C
alls:

G
ovt&

N
N

PC
 Take Sensitivity at D

ifferent O
il Prices U

sing 2016f JV Technical C
ost of $27.93/bbl)

A
ppendix G

 (1)
G

O
VERN

M
EN

T PRIO
RITY PRO

JEC
T M

O
N

THLY STA
TUS UPDA

TE

13

…
…

…
…

…
…

…
…

…
…

…
…

…
…

…
…

…
…

…
…

…
…

…
…

…
…

…
…

.…
…

…
…

…
…

…
…

…
.…

C
ontinued

$
 (

M
ln

)
₦

 (M
ln

)
A

m
o

u
n

t ($
) M

ln
A

m
o

n
u

t (₦
) 

M
ln

A
m

o
u

n
t 

($
) M

ln
A

m
o

n
u

t (₦
) 

M
ln

1
E
x
p
a
n
sio

n
 o

f E
sc

ra
v
o
s- L

a
g
o
s 

P
ip

e
lin

e
 S

y
ste

m
, P

h
a
se

 II 
(E

L
P
S
 II) 

E
sc

ra
v
o
s, 

D
e
lta

 
S
ta

te
 - 

Ito
k
i, 

L
a
g
o
s 

S
ta

te

E
P
C

 o
f 3

4
2
k
m

 x
 

3
6
”
 C

la
ss 6

0
0
 

P
ip

e
lin

e
 a

n
d
 

A
sso

c
ia

te
d
 F

a
c
ilitie

s 
fro

m
 P

S
1
-P

S
5

E
n
tire

 3
6
”
X

3
4
2
k
m

 P
ip

e
lin

e
 

S
y
ste

m
 h

a
s b

e
e
n
 c

o
m

p
le

te
d
 

a
n
d
 c

o
m

m
issio

n
e
d
. T

h
e
 

p
ip

e
lin

e
 is fu

lly
 o

p
e
ra

tio
n
a
l, 

d
e
liv

e
rin

g
 g

a
s to

 c
u
sto

m
e
rs 

a
n
d
 g

e
n
e
ra

tin
g
 re

v
e
n
u
e
 to

 
N

G
C

.

In
sta

lla
tio

n
 o

f P
e
rm

a
n
e
n
t 

C
a
th

o
d
ic

 P
ro

te
c
tio

n
 (P

C
P
) 

S
y
ste

m
 fo

r th
e
 e

n
tire

 E
L
P
II 

lin
e
 is a

t 9
0
%

 c
o
m

p
le

tio
n
. 

H
o
o
k
-u

p
 a

n
d
 c

o
m

m
issio

n
in

g
 

is still o
u
tsta

n
d
in

g
.. 

    5
9
6
.0

0
 

    4
,4

8
3
.0

0
 

6
.0

5
  1

.7
3
 

9
9
.8

9
%

N
/A

2
E
L
P
S
 M

id
lin

e
 C

o
m

p
re

sso
r 

P
ro

je
c
t

E
d
o
 S

ta
te

E
P
C

 o
f E

L
P
S
 P

h
a
se

 
2
 M

id
lin

e
 

C
o
m

p
re

sso
r 

S
ta

tio
n
s: F

E
E
D

 
U

p
d
a
te

, 
T
o
p
o
g
ra

p
h
ic

a
l 

S
u
rv

e
y
, E

IA

(1
) F

E
E
D

 u
p
d
a
te

/re
v
a
lid

a
tio

n
 

is c
o
m

p
le

te
d

(2
) P

re
p
a
ra

tio
n
 o

f T
e
n
d
e
r 

D
o
c
u
m

e
n
ts c

o
m

p
le

te
d

(3
) E

IA
 D

ra
ft R

e
p
o
rt u

n
d
e
r 

re
v
ie

w
 b

y
 b

o
th

 D
P
R

 a
n
d
 

F
M

E
(4

) T
o
p
o
 &

 G
e
o
te

c
h
  S

u
rv

e
y
 

c
o
m

p
le

te
d

(5
) G

e
o
te

c
h
/T

o
p
o
 1

0
0
%

;                                        

        0
.8

1
 

       1
5
2
.0

0
 

3
 0

.4
9
 

-T
o
p
o
/G

e
o
te

c
h
 

1
0
0
%

 
c
o
m

p
le

te
- E

IA
 

9
0
%

 
c
o
m

p
le

te
- P

re
E
P
C

 
F
E
E
D

 

T
B
A

P
ro

c
e
ss fo

r 
C

o
m

p
re

sso
r S

ite
s 

la
n
d
 a

c
q
u
isitio

n
 

o
n
-o

n
g
o
in

g
. G

H
R

 
h
a
s e

n
g
a
g
e
d
 

tw
o
(2

) 
c
o
n
su

lta
n
ts a

n
d
 

c
o
n
tra

c
t 

a
g
re

e
m

e
n
ts 

e
x
e
c
u
te

d
 b

y
 N

G
C

 
3

E
x
p
a
n
sio

n
 o

f E
sc

ra
v
o
s- L

a
g
o
s 

P
ip

e
lin

e
 S

y
ste

m
, P

h
a
se

 I (E
L
P
S
 

I) 

D
e
lta

 
S
ta

te
E
P
C

 o
f 5

6
k
m

 x
 2

4
”
 

p
ip

e
lin

e
 fro

m
 

E
sc

ra
v
o
s to

 W
a
rri 

G
a
s T

re
a
tm

e
n
t 

P
la

n
t (W

G
T
P
); 

4
8
k
m

 x
 3

0
”
 

p
ip

e
lin

e
 fro

m
 

W
G

T
P
 to

 P
S
1
; 

U
p
g
ra

d
e
 o

f W
G

T
P
 

fro
m

 3
0
0
 to

 
8
0
0
M

M
sc

fd

P
ro

je
c
t o

n
 H

o
ld

    2
3
0
.0

0
 

    5
,0

5
6
.0

0
 

1
.5

N
il

N
il

8
5
.8

0
%

T
B
D

C
o
n
tra

c
t h

a
s 

e
x
p
ire

d
. 

 F
in

a
n
c
ia

l 
R

e
c
o
n
c
ilia

tio
n
 to

 
a
sc

e
rta

in
 fin

a
n
c
ia

l 
c
o
m

m
itm

e
n
t o

f 
Z
a
k
h
e
m

 o
n
g
o
in

g
.                   

4
O

B
3
 L

O
T
 A

R
iv

e
r 

S
ta

te
, 

D
e
lta

 
S
ta

te

E
P
C

 o
f 6

4
.6

5
k
m

 x
  

4
8
”
 C

la
ss 6

0
0
 g

a
s 

p
ip

e
lin

e
 fro

m
 

O
B
/O

B
 C

T
M

S
 to

 
in

te
rm

e
d
ia

te
 

p
ig

g
in

g
 S

ta
tio

n
 

(IP
S
) w

ith
 

a
sso

c
ia

te
d
 fa

c
ilitie

s

R
iv

e
r N

ig
e
r H

D
D

: 
E
n
g
in

e
e
rin

g
 so

lu
tio

n
s b

e
in

g
 

im
p
le

m
e
n
te

d
 to

 ta
k
e
 c

a
re

 o
f 

lo
o
se

n
 su

b
su

rfa
c
e
 c

o
n
d
itio

n
s. 

C
a
sin

g
 in

sta
lla

tio
n
 

c
o
m

p
le

te
d
.

G
ro

u
tin

g
 e

q
u
ip

m
e
n
t 

m
o
b
iliz

e
d
 to

 site
, w

o
rk

 in
 

v
ie

w
. 

B
u
o
y
a
n
c
y
 c

o
n
tro

l tra
ile

rs o
n
 

site
, m

o
d
ific

a
tio

n
 o

f T
B
M

 in
 

P
ro

g
re

ss.

9
3
.0

0
%

D
e
c
e
m

b
e
r 3

1
, 

2
0
2
1

5
O

B
3
 (L

O
T
 B

)
D

e
lta

 
S
ta

te
, E

d
o
 

S
ta

te

E
P
C

 o
f 4

7
.1

3
k
m

 x
  

4
8
”
 a

n
d
 1

8
k
m

 x
 

3
6
”
 C

la
ss 6

0
0
 g

a
s 

p
ip

e
lin

e
 fro

m
 IP

S
 

to
 G

T
P
 a

t O
b
e
n

L
o
t B

 se
g
m

e
n
t h

a
s b

e
e
n
 

c
o
m

m
issio

n
e
d
 w

ith
 g

a
s fro

m
 

S
E
E
P
C

O
 &

 P
la

tfo
rm

 
P
e
tro

le
u
m

. C
u
rre

n
t 

c
o
m

b
in

e
d
 flo

w
ra

te
 in

to
 

e
x
istin

g
 3

6
”
 O

b
e
n
-G

e
re

g
u
 

lin
e
 is a

b
o
u
t 1

2
5
M

M
sc

f/d
P
re

p
a
ra

to
ry

 a
c
tiv

itie
s fo

r 
c
o
m

m
issio

n
in

g
 o

f 3
6
”
 X

 
1
8
K

M
 G

T
P
 –

 P
S
1
 (O

b
e
n
 

n
o
d
e
) o

n
-g

o
in

g

9
9
.0

3
%

D
e
c
e
m

b
e
r 3

1
, 

2
0
2
1

6
 (E

W
O

E
P
)

D
e
lta

 
S
ta

te
E
P
C

 o
f 3

0
k
m

 x
 4

0
”
 

C
la

ss 6
0
0
 P

ip
e
lin

e
 

a
n
d
 A

sso
c
ia

te
d
 

F
a
c
ilitie

s.

1
) A

p
p
ro

v
a
l fo

r  stra
te

g
y
 

m
e
m

o
 o

n
 re

stric
te

d
 

te
n
d
e
rin

g
  fo

r F
E
E
D

 is 
c
u
rre

n
tly

 u
n
d
e
rg

o
in

g
  

M
a
n
a
g
e
m

e
n
t re

v
ie

w
.

T
B
A

T
B
A

0
.5

N
il

N
il

T
B
D

C
o
n
tra

c
tin

g
 

S
tra

te
g
y
 b

e
in

g
 

c
o
n
sid

e
re

d
 

4
.0

4

Q
3

 2
0

2
1
 

E
x
p

e
n

d
itu

r
e
 @

 

A
B

U
 N

A
M

E
:                    G

A
S
 &

 P
O

W
E
R

                                                                                                                 S
B

U
/
C

S
U

 N
A

M
E
: N

G
C

S
/
N

P
R

O
J
E
C

T
 T

IT
L
E

P
R

O
J
E
C

T
 

D
E
S
C

R
IP

T
IO

N
/
O

B
J
E

C
T

IV
E

P
R

O
J
E
C

T
 S

T
A

T
U

S
 

 P
R

O
J
E
C

T
 C

O
S
T

P
R

O
J
E
C

T
 

L
O

C
A

T
IO

N

T
IM

E
L
IN

E
 T

O
 

C
O

M
P

L
E
T

IO
N

R
E
M

A
R

K

P
e
r
c
e
n

ta
g

e
 

C
o

m
p

le
ti

o
n

 (
%

)

2
0

2
1
 A

p
p

r
o

v
e
d

 B
u

d
g
e
t @

 
3

7
9

/
U

S
$

1

1
9

    6
6
5
.0

3
 

  5
5
,9

6
6
.3

4
 



Evaluation of G
ovt. Exiting of JV C

ash-C
alls:

G
ovt&

N
N

PC
 Take Sensitivity at D

ifferent O
il Prices U

sing 2016f JV Technical C
ost of $27.93/bbl)

A
ppendix G

 (2)
G

O
VERN

M
EN

T PRIO
RITY PRO

JEC
T M

O
N

THLY STA
TUS UPDA

TE

14

$
 
(
M

ln
)

₦
 (M

ln
)

A
m

o
u

n
t ($

) M
ln

A
m

o
n

u
t (₦

) 
M

ln
A

m
o

u
n

t 
($

) M
ln

A
m

o
n

u
t (₦

) 
M

ln
7

5
.5

k
m

 x
 2

4
”
 N

A
O

C
 O

B
O

B
 –

 
O

B
3
 C

T
M

S
 G

a
s
 P

ip
e
lin

e
 

P
r
o
je

c
t

R
iv

e
r
 

S
ta

te
E
P
C

 o
f 5

.5
k
m

 x
 

2
4
”
 C

la
s
s
 6

0
0
 

P
ip

e
lin

e
 a

n
d
 

A
s
s
o
c
ia

te
d
 F

a
c
ilitie

s

(
1
)
 M

e
c
h
a
n
ic

a
l c

o
m

p
le

tio
n
 

h
a
s
 b

e
e
n
 a

c
h
ie

v
e
d
 a

n
d
 lin

e
 is

 
n
itr

o
g
e
n
-p

u
r
g
e
d
.

(
2
)
 C

o
m

m
is

s
io

n
in

g
 g

a
s
 

a
w

a
ite

d
 fr

o
m

 N
A

O
C

.
(
3
)
 D

is
c
u
s
s
io

n
 w

ith
 r

e
le

v
a
n
t 

     1
2
.6

0
0
 

   1
,1

2
7
.0

0
0
 

9
7
.0

7
%

E
n
d
 Q

4
, 2

0
2
1

8
 A

N
O

H
-O

B
3
 C

T
M

S
 

 R
iv

e
r
s
 

S
ta

te
, Im

o
 

S
ta

te
 

 E
P
C

 o
f 2

3
.3

k
m

 x
 

3
6
”
 G

a
s
 P

ip
e
lin

e
 

a
n
d
 A

s
s
o
c
ia

te
d
 

F
a
c
ilitie

s
 

(
1
 )

C
o
n
s
tr

u
c
tio

n
 W

o
r
k
s
  

c
o
m

p
le

te
d
 o

n
 th

e
 a

v
a
ila

b
le

 
5
.5

k
m

 R
o
W

 (
R

iv
e
r
s
 S

ta
te

 
s
e
c
tio

n
)
. A

lr
e
a
d
y
 r

e
m

a
in

in
g
 

4
.5

k
m

 o
f 3

6
”
 lin

e
 p

ip
e
s
 a

r
e
 

in
 c

u
s
to

d
y
 o

f E
P
C

 
C

o
n
tr

a
c
to

r
.

(
2
 )

H
a
n
d
o
v
e
r
 o

f th
e
 9

.9
k
m

 
R

iv
e
r
s
 S

ta
te

 to
 E

P
C

 
C

o
n
tr

a
c
to

r
 c

o
n
c
lu

d
e
d
 a

n
d
 

c
o
m

m
u
n
ity

 e
n
g
a
g
e
m

e
n
t 

to
w

a
r
d
s
 s

ite
 m

o
b
iliz

a
tio

n
 

o
n
g
o
in

g
.

(
3
)
 E

n
u
m

e
r
a
tio

n
 fo

r
 

a
c
q
u
is

itio
n
 o

f 7
.9

k
m

 s
e
c
tio

n
 

o
f R

O
W

 in
 Im

o
 S

ta
te

 h
a
s
 

b
e
e
n
 c

o
m

p
le

te
d
. S

ig
n
-o

ff o
f 

       3
1
.3

0
 

    2
,9

4
7
.0

0
 

4
8
.7

1
%

E
n
d
 Q

1
, 2

0
2
2

9
 E

P
C

 fo
r
 N

e
w

 E
g
b
in

 
M

e
te

r
in

g
 S

ta
tio

n
 (

N
E
M

S
)
 

 L
a
g
o
s
 

S
ta

te
 

 E
n
g
in

e
e
r
in

g
. 

P
r
o
c
u
r
e
m

e
n
t a

n
d
 

C
o
n
s
tr

u
c
tio

n

1
. K

ic
k
-o

ff m
e
e
tin

g
s
 h

e
ld

 
w

ith
 E

P
C

 C
o
n
tr

a
c
to

r
 a

n
d
 

th
e
 P

M
C

�2
. S

ite
 h

a
n
d
e
d
 o

v
e
r
 to

 
E
P
C

C
�3

. S
u
r
v
e
y
 a

n
d
 d

a
ta

 
g
a
th

e
r
in

g
 c

o
m

p
le

te
d
, 

r
e
v
ie

w
 o

f s
u
r
v
e
y
 r

e
p
o
r
t 

o
n
g
o
in

g
4
. P

r
e
p
a
r
a
tio

n
s
 o

n
g
o
in

g
 fo

r
 

c
o
m

m
e
n
c
e
m

e
n
t o

f p
ip

e
lin

e
 

s
c
o
p
e
 o

f w
o
r
k
�

5
. D

e
ta

ile
d
 E

n
g
in

e
e
r
in

g
 

D
e
s
ig

n
 in

 p
r
o
g
r
e
s
s
 (

5
3
.2

8
%

 
p
r
o
g
r
e
s
s
)

O
v
e
r
a
ll E

P
C

 p
r
o
g
r
e
s
s
: 

9
.4

3
%

 a
c
tu

a
l V

s
 !2

.2
6
%

 
P
la

n
n
e
d

1
2

.5
0

3
,4

5
5

.0
0

5
.5

0
             

1
.3

5
  

9
.4

3
%

Q
4
, 2

0
2
2

 K
ic

k
 o

ff m
e
e
tin

g
 

h
e
ld

 a
n
d
 p

r
o
je

c
t. 

P
r
o
je

c
t p

r
o
g
r
e
s
s
 

m
e
a
s
u
r
e
m

e
n
t 

s
y
s
te

m
 b

e
in

g
 

e
s
ta

b
lis

h
e
d
 

1
0

 T
N

G
P
- Q

O
O

P
- (

2
4
"x

4
2
K

M
 

C
a
w

th
o
r
n
e
 C

h
a
n
n
e
l-A

la
k
ir

i-
O

b
ig

b
o
 N

o
d
e
)
 

+
(
3
6
"x

1
3
2
K

M
 Q

IT
 - O

b
ig

b
o
 

N
o
d
e
)
+

 (
4
0
"x

8
8
K

M
 O

b
ig

b
o
 

N
o
d
e
 - O

B
/
O

B
 C

T
M

S
)
 +

 
(
O

b
ig

b
o
 n

o
d
e
 c

o
m

p
r
e
s
s
o
r
 

s
ta

tio
n
)
;  

 R
iv

e
r
s
 

S
ta

te
, 

A
k
w

a
 

Ib
o
m

 
S
ta

te
 

 Q
O

O
P
: F

E
E
D

 
R

E
V

A
L
ID

A
T
IO

N
 

A
N

D
 R

O
W

 
A

C
Q

U
IS

IT
IO

N
 

Y
e
t to

 C
o
m

m
e
n
c
e

T
B

D

1
1

 T
N

G
P
- P

h
a
s
e
 1

- (
A

)
 

3
6
"x

4
0
6
K

M
O

b
ig

b
o
 N

o
d
e
-

U
m

u
a
h
ia

-A
ja

o
k
u
ta

 p
ip

e
lin

e
 

(
O

U
A

)
 

 R
iv

e
r
s
, 

A
b
ia

, 
K

o
g
i 

 O
U

A
: F

E
E
D

 
R

E
V

A
L
ID

A
T
IO

N
 

A
N

D
 R

O
W

 
A

C
Q

U
IS

IT
IO

N
 

Y
e
t to

 C
o
m

m
e
n
c
e

T
B

D

1
2

 T
N

G
P
- P

h
a
s
e
 1

- (
B
)
 

4
0
"x

6
1
4
K

M
 A

ja
o
k
u
ta

ta
- 

K
a
d
u
n
a
- k

a
n
o
 (

A
K

K
)
 R

O
W

 
A

c
q
u
is

itio
n
 

 K
o
g
i, 

A
b
u
ja

, 
N

ig
e
r
, 

K
a
d
u
n
a
 

S
ta

te
s
 

 R
O

U
T
E
 S

U
R

V
E
Y
, 

G
E
O

T
E
C

H
N

IC
A

L
 

IN
V

E
S
T
IG

A
T
IO

N
 

A
N

D
 S

O
IL

 
R

E
S
IS

T
IV

IT
Y
 

S
U

R
V

E
Y
 F

O
R

 
A

B
U

J
A

-K
A

D
U

N
A

-
K

A
N

O
 

C
o
m

p
e
n
s
a
tio

n
 fu

lly
 p

a
id

1
,6

0
0

.0
0

1
0

0
.0

0
%

0
.3

7
 

4
.4

7
             

7
.3

6
 

Q
3

 
2

0
2

1
 

E
x
p

e
n

d
it

u
r
e
 
@

 

A
B

U
 N

A
M

E
:                    G

A
S
 &

 P
O

W
E
R

                                                                                                                 S
B

U
/
C

S
U

 N
A

M
E
: N

G
C

S
/
N

P
R

O
J
E
C

T
 
T

I
T

L
E

P
R

O
J
E
C

T
 

D
E
S
C

R
I
P

T
I
O

N
/
O

B
J
E

C
T

I
V

E
P

R
O

J
E
C

T
 
S
T

A
T

U
S
 

 
P

R
O

J
E
C

T
 
C

O
S
T

P
R

O
J
E
C

T
 

L
O

C
A

T
I
O

N

T
I
M

E
L
I
N

E
 
T

O
 

C
O

M
P

L
E
T

I
O

N
R

E
M

A
R

K

P
e
r
c
e
n

t
a
g

e
 

C
o

m
p

le
t
i

o
n

 
(
%

)

2
0

2
1
 
A

p
p

r
o

v
e
d

 
B

u
d

g
e
t
 
@

 
3

7
9

/
U

S
$

1

3
8
.0

5
0

         



Evaluation of G
ovt. Exiting of JV C

ash-C
alls:

G
ovt&

N
N

PC
 Take Sensitivity at D

ifferent O
il Prices U

sing 2016f JV Technical C
ost of $27.93/bbl)

A
ppendix G

 (3)
G

O
VERN

M
EN

T PRIO
RITY PRO

JEC
T M

O
N

THLY STA
TUS UPDA

TE

15

$
 (

M
ln

)
₦

 (M
ln

)
A

m
o

u
n

t ($
) M

ln
A

m
o

n
u

t (₦
) 

M
ln

A
m

o
u

n
t 

($
) M

ln
A

m
o

n
u

t (₦
) 

M
ln

1
3

 E
P
C

 fo
r 

R
e
h
a
b
ilita

tio
n
/U

p
g
ra

d
e
 o

f 
S
a
p
e
le

 M
e
te

rin
g
 S

ta
tio

n
 

 S
a
p
e
le

, 
D

e
lta

 
S
ta

te
 

 R
e
h
a
b
ilita

tio
n
 a

n
d
 

U
p
g
ra

d
e
 w

o
rk

s, 
in

c
lu

d
in

g
 

E
n
g
in

e
e
rin

g
, 

P
ro

c
u
re

m
e
n
t, 

C
o
n
stru

c
tio

n
 a

n
d
 

c
o
m

m
issio

n
in

g
 

a
c
tiv

itie
s. 

P
ro

je
c
t p

ro
g
re

ss: 5
5
.9

0
%

 
(a

c
tu

a
l) v

s 8
5
.7

2
%

 
(p

la
n
n
e
d
) ; 

S
ite

 w
o
rk

s o
n
g
o
in

g
; 

P
O

's issu
e
d
 fo

r L
L
Is a

n
d
 

M
a
n
u
fa

c
tu

rin
g
 o

n
g
o
in

g
; 

ID
E
C

 fo
r p

ip
in

g
 m

a
te

ria
ls 

re
c
e
iv

e
d
 a

n
d
 p

o
rt c

le
a
ra

n
c
e
 

in
 p

ro
g
re

ss;
V

a
ria

tio
n
 O

rd
e
r (d

u
e
 to

 
sc

o
p
e
 in

c
re

a
se

) n
e
g
o
tia

tio
n
s 

c
o
n
c
lu

d
e
d
. P

M
T
 h

a
s 

su
b
m

itte
d
 N

T
B
 m

e
m

o
 fo

r 
M

a
n
a
g
e
m

e
n
t’s c

o
n
sid

e
ra

tio
n
 

a
n
d
 a

p
p
ro

v
a
l. 

8
.4

0
.6

0
 

5
5
.9

0
%

Q
3

 2
0

2
1

C
o

n
tra

c
t 

v
a

lid
ity

 to
 b

e
 

e
x
te

n
d

e
d

1
4

 E
P
C

 fo
r 

R
e
h
a
b
ilita

tio
n
/U

p
g
ra

d
e
 o

f 
O

b
e
n
 M

e
te

rin
g
 S

ta
tio

n
 

 O
b
e
n
, 

E
d
o
 S

ta
te

 
 R

e
h
a
b
ilita

tio
n
 a

n
d
 

U
p
g
ra

d
e
 w

o
rk

s, 
in

c
lu

d
in

g
 

E
n
g
in

e
e
rin

g
, 

P
ro

c
u
re

m
e
n
t, 

C
o
n
stru

c
tio

n
 a

n
d
 

c
o
m

m
issio

n
in

g
 

a
c
tiv

itie
s. 

P
ro

je
c
t p

ro
g
re

ss: 4
3
.1

9
%

 
(a

c
tu

a
l) v

s 8
4
.8

0
%

 
(p

la
n
n
e
d
) 

P
.O

's fo
r P

ip
e
s, F

ittin
g
s, 

V
a
lv

e
s G

C
 e

tc
. issu

e
d
; 

Issu
a
n
c
e
 o

f P
O

's fo
r L

L
Is 

o
n
g
o
in

g
. M

a
n
u
fa

c
tu

rin
g
 y

e
t 

to
 c

o
m

m
e
n
c
e
; 

C
o
n
tro

l ro
o
m

 a
n
d
 S

ta
ff 

Q
u
a
rte

rs C
iv

il a
n
d
 e

le
c
tric

a
l 

w
o
rk

s o
n
g
o
in

g
; 

V
a
ria

tio
n
 O

rd
e
r (d

u
e
 to

 
sc

o
p
e
 in

c
re

a
se

) n
e
g
o
tia

tio
n
s 

c
o
n
c
lu

d
e
d
. P

M
T
 h

a
s 

su
b
m

itte
d
 N

T
B
 m

e
m

o
 fo

r 
M

a
n
a
g
e
m

e
n
t’s c

o
n
sid

e
ra

tio
n
 

a
n
d
 a

p
p
ro

v
a
l. 

5
.6

5
1
,.4

0

4
3
.1

9
%

Q
3

 2
0

2
1

C
o

n
tra

c
t 

v
a

lid
ity

 to
 b

e
 

e
x
te

n
d

e
d

1
5

 E
P
C

 fo
r 

R
e
h
a
b
ilita

tio
n
/U

p
g
ra

d
e
 o

f 
D

e
lta

 IV
 M

e
te

rin
g
 S

ta
tio

n
 

 U
g
h
e
lli, 

D
e
lta

 
S
ta

te
 

 R
e
h
a
b
ilita

tio
n
 a

n
d
 

U
p
g
ra

d
e
 w

o
rk

s, 
in

c
lu

d
in

g
 

E
n
g
in

e
e
rin

g
, 

P
ro

c
u
re

m
e
n
t, 

C
o
n
stru

c
tio

n
 a

n
d
 

c
o
m

m
issio

n
in

g
 

a
c
tiv

itie
s. 

1
. P

ro
je

c
t p

ro
g
re

ss: 4
1
.2

9
%

 
(a

c
tu

a
l) v

s 8
4
.7

5
%

 
(p

la
n
n
e
d
)  ��2

. P
.O

's issu
e
d
 

fo
r v

a
rio

u
s In

stru
m

e
n
t &

 
C

o
n
tro

l, E
le

c
tric

a
l, 

C
iv

il/S
tru

c
tu

ra
l &

 P
ip

in
g
 

ite
m

s; ��3
. Issu

a
n
c
e
 o

f P
O

's 
fo

r L
L
Is c

o
m

p
le

te
d
. 

M
a
n
u
fa

c
tu

rin
g
 y

e
t to

 
c
o
m

m
e
n
c
e
; ��4

. C
o
n
tro

l 
ro

o
m

 a
n
d
 S

e
c
u
rity

 b
u
ild

in
g
 

C
iv

il a
n
d
 e

le
c
tric

a
l w

o
rk

s 
o
n
g
o
in

g
; ��5

. O
n
-site

 e
a
rly

 
w

o
rk

s o
n
g
o
in

g
; ��6

. 

5
.9

7
1
.0

9
  

4
1
.2

9
%

Q
3

 2
0

2
1

C
o

n
tra

c
t 

v
a

lid
ity

 to
 b

e
 

e
x
te

n
d

e
d

1
6

 E
P
C

 fo
r 

R
e
h
a
b
ilita

tio
n
/U

p
g
ra

d
e
 o

f 
A

ja
o
k
u
ta

 M
e
te

rin
g
 S

ta
tio

n
 

 A
ja

o
k
u
ta

, 
K

o
g
i S

ta
te

 

 R
e
h
a
b
ilita

tio
n
 a

n
d
 

U
p
g
ra

d
e
 w

o
rk

s, 
in

c
lu

d
in

g
 

E
n
g
in

e
e
rin

g
, 

P
ro

c
u
re

m
e
n
t, 

C
o
n
stru

c
tio

n
 a

n
d
 

c
o
m

m
issio

n
in

g
 

a
c
tiv

itie
s. 

1
. P

ro
je

c
t p

ro
g
re

ss (re
-

b
a
se

lin
e
d
): 6

4
.1

4
%

 (a
c
tu

a
l) 

v
s 8

0
.6

1
%

 (p
la

n
n
e
d
) ; ��2

. 
P
.O

's issu
e
d
 fo

r v
a
rio

u
s 

In
stru

m
e
n
t &

 C
o
n
tro

l, 
E
le

c
tric

a
l, C

iv
il/S

tru
c
tu

ra
l &

 
P
ip

in
g
 ite

m
s; ��3

.  Issu
a
n
c
e
 

o
f P

O
's fo

r L
L
Is o

n
g
o
in

g
; 

m
a
n
u
fa

c
tu

rin
g
 o

n
g
o
in

g
; ��4

. 
C

o
n
stru

c
tio

n
 a

c
tiv

itie
s 

o
n
g
o
in

g
;��5

. V
a
ria

tio
n
 

1
1
.6

5
1
.8

7
  

6
4
.1

4
%

Q
3

 2
0

2
1

C
o

n
tra

c
t 

v
a

lid
ity

 to
 b

e
 

e
x
te

n
d

e
d

1
7

 M
a
k
a
ra

b
a
 G

a
s P

ro
c
e
ssin

g
 

a
n
d
 C

o
m

p
re

ssio
n
 fa

c
ility

 
P
ro

je
c
t 

 D
e
lta

 
S
ta

te
 

 D
e
v
e
lo

p
m

e
n
t o

f 
6
0
m

m
sc

f/d
 G

a
s 

P
ro

c
e
ssin

g
 F

a
c
ility

 
a
t M

a
k
a
ra

b
a
 

th
ro

u
g
h
 3

rd
 p

a
rty

 
fin

a
n
c
in

g
 o

p
tio

n
    

F
E
E
D

 &
 P

o
st-F

E
E
D

 
o
p
tim

iz
a
tio

n
 stu

d
y
 

c
o
m

p
le

te
d
.

E
c
o
n
o
m

ic
 m

o
d
e
l d

e
v
e
lo

p
e
d
 

w
ith

 th
ird

 P
a
rty

 fu
n
d
in

g
 in

 
v
ie

w
.

P
ric

e
 o

f w
e
t g

a
s sig

n
e
d
 in

 th
e
 

G
S
A

 is to
o
 h

ig
h
 fo

r th
e
 

P
ro

je
c
t to

 b
e
 v

ia
b
le

.
T
h
e
 JE

M
T
 h

e
ld

 a
 fin

a
l 

m
e
e
tin

g
 o

n
 1

6
/1

1
/2

0
2
1
 a

n
d
 a

 
jo

in
t p

o
sitio

n
 w

a
s a

d
o
p
te

d
. 

T
h
e
 JE

M
T
 a

g
re

e
d
 fo

r C
N

L
 to

 
e
x
p
lo

re
 th

e
 p

o
ssib

ility
 o

f 

      6
0
.0

0
 

1
2

N
il

N
il

 Q
4
, 2

0
2
1
 (F

ID
)

 W
e
t g

a
s p

ric
e
 y

e
t 

to
 b

e
 a

g
re

e
d
 b

y
 

sta
k
e
h
o
ld

e
rs 

Q
3

 2
0

2
1
 

E
x
p

e
n

d
itu

r
e
 @

 

A
B

U
 N

A
M

E
:                    G

A
S
 &

 P
O

W
E
R

                                                                                                                 S
B

U
/
C

S
U

 N
A

M
E
: N

G
C

S
/
N

P
R

O
J
E
C

T
 T

IT
L
E

P
R

O
J
E
C

T
 

D
E
S
C

R
IP

T
IO

N
/
O

B
J
E

C
T

IV
E

P
R

O
J
E
C

T
 S

T
A

T
U

S
 

 P
R

O
J
E
C

T
 C

O
S
T

P
R

O
J
E
C

T
 

L
O

C
A

T
IO

N

T
IM

E
L
IN

E
 T

O
 

C
O

M
P

L
E
T

IO
N

R
E
M

A
R

K

P
e
r
c
e
n

ta
g

e
 

C
o

m
p

le
ti

o
n

 (
%

)

2
0

2
1
 A

p
p

r
o

v
e
d

 B
u

d
g
e
t @

 
3

7
9

/
U

S
$

1

       1
8
.5

0
 

    8
,7

0
0
.0

0
 



Evaluation of G
ovt. Exiting of JV C

ash-C
alls:

G
ovt&

N
N

PC
 Take Sensitivity at D

ifferent O
il Prices U

sing 2016f JV Technical C
ost of $27.93/bbl)

A
ppendix G

 (4)
G

O
VERN

M
EN

T PRIO
RITY PRO

JEC
T M

O
N

THLY STA
TUS UPDA

TE

16

$
 (

M
ln

)
₦

 (M
ln

)
A

m
o

u
n

t ($
) M

ln
A

m
o

n
u

t (₦
) 

M
ln

A
m

o
u

n
t 

($
) M

ln
A

m
o

n
u

t (₦
) 

M
ln

18

 E
E
P
SP

 L
O

T
 1 

 D
e
lta

 
Sta

te
 

 E
n
g
in

e
e
rin

g
 

P
ro

c
u
re

m
e
n
t a

n
d
 

C
o
n
stru

c
tio

n
 o

f 
2
0
M

W
 G

a
s F

ire
d
 

P
o
w

e
r P

la
n
t fo

r 
E
sc

ra
v
o
s E

n
v
iro

n
s 

P
o
w

e
r Su

p
p
ly

 
P
ro

je
c
t L

o
t 1 

L
o
t 1

O
v
e
ra

ll p
ro

je
c
t c

o
m

p
le

tio
n
 

is 8
7
.4

5
%

E
n
g
in

e
e
rin

g
 is 9

9
.0

0
%

 
c
o
m

p
le

te
P
ro

c
u
re

m
e
n
t o

f L
L
Is is 

9
5
.4

%
 c

o
m

p
le

te
d

C
o
n
stru

c
tio

n
 a

c
tiv

itie
s is 

5
1.4

%
 c

o
m

p
le

te
d

8
7

.4
5

%
 2

0
th

 A
p
ril 

2
0
2
2
 

19

 E
E
P
SP

 L
O

T
 2

 
 D

e
lta

 
Sta

te
 

 E
n
g
in

e
e
rin

g
 

P
ro

c
u
re

m
e
n
t a

n
d
 

C
o

n
stru

c
tio

n
 o

f  3
3
K

V
 

D
IS

T
R

IB
U

T
IO

N
 

N
E
T

W
O

R
K

 S
Y

S
T

E
M

, 
IN

C
L
U

D
IN

G
 S

U
B
-

M
A

R
IN

E
 C

A
B
L
E
 (S

M
C

) 
R

IV
E
R

/C
R

E
E
K

 
C

R
O

S
S
IN

G
 F

O
R

 T
H

E
 

E
S
C

R
A

V
O

S
 E

N
V

IR
O

N
S
 

P
O

W
E
R

 S
U

P
P
L
Y

 

L
o
t 2

O
v
e
ra

ll p
ro

je
c
t c

o
m

p
le

tio
n
 

is 4
0
.4

5
%

E
n
g
in

e
e
rin

g
 is 9

6
%

 
c
o
m

p
le

te
d

P
ro

c
u
re

m
e
n
t (o

n
sh

o
re

 &
 

o
ffsh

o
re

) is 2
0
.3

%
 

c
o
m

p
le

te
d

C
o
n
stru

c
tio

n
 h

a
s p

ro
g
re

sse
d
 

4
5

.4
6

%
 2

0
th

 A
p
ril 

2
0
2
2
 

2
0

 E
E
P
SP

 L
O

T
 3

 
 D

e
lta

 
Sta

te
 

 E
n
g
in

e
e
rin

g
, 

P
ro

c
u
re

m
e
n
t a

n
d
 

C
o
n
stru

c
tio

n
 o

f  
P
ip

e
lin

e
 

In
fra

stru
c
tu

re
 G

a
s 

Su
p
p
ly

 to
 E

sc
ra

v
o
s 

P
o
w

e
r Su

p
p
ly

 
P
ro

je
c
t 

L
o
t 3

E
n
g
in

e
e
rin

g
 w

o
rk

s is 
4
9
.15

%
 P

la
n
 v

s 2
5
.0

0
%

 
A

c
tu

a
l

O
v
e
ra

ll P
ro

je
c
t c

o
m

p
le

tio
n
 

is 4
.5

%
 P

la
n
 v

s 2
.5

%
 

A
c
tu

a
l.

2
.5

0
%

 Q
4
, 2

0
2
2
 

2
1

 G
A

S SU
P
P
L
Y
 T

O
 

G
B
A

R
A

M
A

T
U

 
 D

e
lta

 
Sta

te
 

 E
P
C

 o
f p

ip
e
lin

e
 

in
fra

stru
c
tu

re
 a

n
d
 

p
ro

c
u
re

m
e
n
t o

f 2
 

P
R

M
S fo

r g
a
s 

su
p
p
ly

 to
 2

 x
 

5
0
0
K

V
A

 g
a
s d

riv
e
n
 

g
e
n
e
ra

to
r se

ts a
t 

A
z
a
m

a
 a

n
d
 T

e
b
ijo

r 
c
o
m

m
u
n
itie

s in
 

C
o
m

m
issio

n
in

g
 o

u
tsta

n
d
in

g
             0

.5
0
 

 0
.5

0
 

9
0

.0
0

%
 Q

4
, 2

0
2
1 

2
2

 E
L
P
S-Ib

a
d
a
n
-Ilo

rin
-Je

b
b
a
 

(E
IIJ) G

a
s P

ip
e
lin

e
  

 L
a
g
o
s &

 
O

y
o
 Sta

te
 

 E
L
P
S-Ib

a
d
a
n
-Ilo

rin
-

Je
b
b
a
 (E

IIJ) G
a
s 

P
ip

e
lin

e
 (P

h
a
se

 1: 
8
5
k
m

): F
E
E
D

 

F
ie

ld
 su

rv
e
y
 w

o
rk

 is 
c
o
m

p
le

te
d

R
e
v
ie

w
 o

f su
rv

e
y
 re

p
o
rt  

a
n
d
 d

e
liv

e
ra

b
le

s o
n
g
o
in

g
 

 O
v
e
ra

ll  F
E
E
D

 c
o
m

p
le

tio
n
 

a
t 7

5
.2

1%
.

        1.5
3
 

       2
4
1.7

0
 

             2
.5

0
 

 0
.6

7
 

7
5
.2

1%
 Q

4
 2

0
2
1 

2
3

 G
a
s R

e
v
o
lu

tio
n
 In

d
u
stria

l 
P
a
rk

 (G
R

IP
) 

 D
e
lta

 
Sta

te
 

 G
a
s R

e
v
o
lu

tio
n
 

In
d
u
stria

l P
a
rk

 
Stu

d
ie

s 

N
E
P
Z
A

 h
a
s a

p
p
o
in

te
d
 

d
e
v
e
lo

p
e
r fo

r th
e
 in

d
u
stria

l 
p
a
rk

. Stu
d
ie

s re
q
u
ire

d
 to

 
re

lo
c
a
te

 e
x
istin

g
 p

ip
e
lin

e
s 

o
n
 G

R
IP

 site

 T
B
A

 
 T

B
A

 
              1.0

0
 

 N
il 

 N
il 

Y
e
t to

 
C

o
m

m
e
n

ce
 T

B
D

 

2
4

 N
ig

e
ria

 - M
o
ro

c
co

 G
a
s 

P
ip

e
lin

e
 

 O
ffsh

o
re

 
p
ip

e
lin

e
s 

 E
P
C

 o
f G

a
s 

P
ip

e
lin

e
s a

n
d
 

C
o
m

p
re

ssio
n
 

Sta
tio

n
s 

C
o
n
c
e
p
tu

a
l Stu

d
y
 a

n
d
 F

E
E
D

 
P
h
a
se

 1 C
o
m

p
le

te
d
. F

E
E
D

 
P
h
a
se

 II Stu
d
y
 c

o
m

m
e
n
c
e
d

      4
6
.2

5
 

             2
.6

4
 

 N
il 

 N
il 

14
.3

8
%

 T
B
A

 

 P
ro

je
c
t b

e
in

g
 

e
x
e
c
u
te

d
 b

y
 

N
N

P
C

 a
n
d
 

O
N

H
Y
M

 o
f 

M
o
ro

c
co

. C
o
st is 

b
e
in

g
 sh

a
re

d
 5

0
%

 
b
e
tw

e
e
n
 p

a
rtie

s 

           3
0
.0

0
 

 2
.5

7
 Q
3

 2
0

2
1
 

E
x
p

e
n

d
itu

r
e
 @

 

A
B

U
 N

A
M

E
:                    G

A
S
 &

 P
O

W
E
R

                                                                                                                 S
B

U
/C

S
U

 N
A

M
E
: N

G
C

S
/
N

P
R

O
J
E
C

T
 T

IT
L
E

P
R

O
J
E
C

T
 

D
E
S
C

R
IP

T
IO

N
/
O

B
J
E

C
T

IV
E

P
R

O
J
E
C

T
 S

T
A

T
U

S
 

 P
R

O
J
E
C

T
 C

O
S
T

P
R

O
J
E
C

T
 

L
O

C
A

T
IO

N

T
IM

E
L
IN

E
 T

O
 

C
O

M
P

L
E
T

IO
N

R
E
M

A
R

K

P
e
r
c
e
n

ta
g

e
 

C
o

m
p

le
ti

o
n

 (
%

)

      4
8
.5

0
 

    7
,7

0
0
.0

0
 

2
0

2
1
 A

p
p

r
o

v
e
d

 B
u

d
g
e
t @

 
3

7
9

/
U

S
$

1



Evaluation of G
ovt. Exiting of JV C

ash-C
alls:

G
ovt&

N
N

PC
 Take Sensitivity at D

ifferent O
il Prices U

sing 2016f JV Technical C
ost of $27.93/bbl)

A
ppendix H

PRO
DUC

T LO
SSES

17

N
ote

1.
Full cost recovery for products loss in S

ystem
 2B

 S
egm

ents(A
tlas C

ove-M
osim

i-Idim
u-S

atellite-Ibadan)
2.

0.2%
 of P

roducts pum
ped *E

x-depot price from
 other segm

ent.
3.

The loss is valued at N
3,307,613,578.83 

P
R

O
D

U
C

T
 
P

I
P

E
L
I
N

E
 
P

E
R

F
O

R
M

A
N

C
E

:
 
N

o
v
e
m

b
e
r
 
2
0
2
1

m
3

l
i
t
r
e
s

%

A
/
C

O
V

E
 - M

O
S

I
M

I
 &

 
A

/
C

O
V

E
-I

D
I
M

U
-

S
A

T
E

L
L

I
T

E
P
M
S

6
0
,9
4
8

5
2
,2
8
6

(8
,6
6
2
)

(8
,6
6
2
,0
0
0
)
(1
4
.2
1
)

M
O

S
I
M

I
 - I

B
A

D
A

N
P
M
S

1
7
,9
3
5

2
9
,6
2
8

1
1
,6
9
3

1
1
,6
9
3
,0
0
0

6
5
.2
0

I
B

A
D

A
N

 - I
L

O
R

I
N

P
M
S

1
,6
0
4

4
,5
2
6

2
,9
2
2

2
,9
2
2
,0
0
0

1
8
2
.1
7

P
H

 - A
B

A
P
M
S

0
0

0
0
#
D
I
V
/
0
!

8
0
,
4
8
7

8
6
,
4
4
0
.
0
0
0

5
,9

5
3

5
,9

5
3
,0

0
0

7
.4

0

P
R

O
D

U
C

T
 
P

I
P

E
L
I
N

E
 
P

E
R

F
O

R
M

A
N

C
E

:
 
O

c
t
o
b
e
r
 
2
0
2
1

m
3

l
i
t
r
e
s

%

A
/
C

O
V

E
 - M

O
S

I
M

I
 &

 
A

/
C

O
V

E
-I

D
I
M

U
-

S
A

T
E

L
L

I
T

E
P
M
S

1
5
3
,4
2
0

1
4
1
,6
8
0

(1
1
,7
4
0
)
(1
1
,7
4
0
,0
0
0
)
(7
.6
5
)

M
O

S
I
M

I
 - I

B
A

D
A

N
P
M
S

6
2
,5
1
9

6
0
,6
5
1

(1
,8
6
8
)

(1
,8
6
8
,0
0
0
)

(2
.9
9
)

I
B

A
D

A
N

 - I
L

O
R

I
N

P
M
S

1
5
,2
8
0

1
5
,1
9
1

(8
9
)

(8
9
,0
0
0
)

(0
.5
8
)

P
H

 - A
B

A
P
M
S

9
,8
1
2

9
,4
3
4

(3
7
8
)

(3
7
8
,0
0
0
)

(3
.8
5
)

2
4
1
,
0
3
1

2
2
6
,
9
5
6
.
0
0
0

(1
4

,0
7

5
)

(1
4
,0

7
5
,0

0
0
)

(5
.8

4
)

T
O

T
A

L

P
I
P

E
L

I
N

E
 S

E
G

M
E

N
T

P
R

O
D

.
 P

U
M

P
E

D
         

(m
3
) 

 R
E

C
E

I
V

E
D

 (m
3
) 

V
A

R
I
A

N
C

E

P
I
P

E
L

I
N

E
 S

E
G

M
E

N
T

P
R

O
D

.
 P

U
M

P
E

D
         

(m
3
) 

 R
E

C
E

I
V

E
D

 (m
3
) 

V
A

R
I
A

N
C

E

T
O

T
A

L



Evaluation of G
ovt. Exiting of JV C

ash-C
alls:

G
ovt&

N
N

PC
 Take Sensitivity at D

ifferent O
il Prices U

sing 2016f JV Technical C
ost of $27.93/bbl)

A
ppendix I

M
C

A
 C

RUDE O
IL & G

A
S LIFTIN

G

18
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4

5
6

7 
8 

9 
10 

11 
12 

13 
14 

15 
15 

16 

(a)
MCA - CRUDE OIL

 
 MCA VALUE

100 % 
FIRS -PPT  

DPR-
ROYALTY

FIRS - EDU. 
TAX

CARRY  OIL SHARE  OIL

CUSTOMER
B/L DATE

DUE DATE
VESSEL

CRUDE 
TYPE

PRODUCER
AGR.

INVOICE NO.
QTY IN BBLSUNIT PRICE SALES VALUE IN 

US$
 US$

 US$
 US$

 US$
 US$

LITASCO
24-Nov-21

24-Dec-21
SEA AMBER

BB
NAOC

JV
NNPC/MCA-NAOC/11/011/2021

                 18,800          72.3220            1,359,653.60 

LITASCO
24-Nov-21

24-Dec-21
SEA AMBER

BB
NAOC

JV
NNPC/MCA-NAOC/11/012/2021

                 13,000          72.3220               940,186.00 
               31,800 

       2,299,839.60                            -                           -                            -                            -                               -   

1 
2

3
4

5
6

7 
8 

10 
11 

12 
12 

13 
14 

15 
16 

17 

(b)
MCA - GAS

 
 MCA VALUE

100 % 
FIRS - GAS @ 

CIT
DPR-

ROYALTY
FIRS - EDU. 

TAX
RESIDUAL 

CARRY GAS SHARE GAS

CUSTOMER
B/L DATE

DUE DATE
VESSEL

GAS TYPEPRODUCER
AGR.

INVOICE NO.
QTY IN 
MMBTU

UNIT PRICE
 US$

 US$
 US$

 US$
 US$

 US$

1 NLNG
23-Nov-21

23-Dec-21
PIPELINE

FEEDSTOCK
TEPNG

JV
150020002/003/TEPNG

           4,663,200.54             1,301,032.95            326,424.04 
0.00 

                         -   
3,035,743.55 

                       -   
4,663,200.54 

1,301,032.95 
326,424.04 

0.00
0.00          3,035,743.55 

       6,963,040.14         1,301,032.95         326,424.04 
0.00

                         -            3,035,743.55 
GRAND-TOTAL 

MCA GAS LIFTING FOR THE MONTH OF NOVEMBER 2021 (100%)

MCA CRUDE OIL LIFTING FOR THE MONTH OF NOVEMBER 2021 (100%)

SUB-TOTAL

SUB-TOTAL
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JV REPA
YM

EN
T A

G
REEM

EN
T & 3

rdPA
RTY LIFTIN

G

19

JV REPAYM
ENT AGREEM

ENT, 3RDPARTY LIFTING & TRIAL M
ARKETING NOVEM

BER 2021
1

2
3

4
5

6
7

8
9

10
11

12

CUSTOMER
B/L DATE

DUE DATE
VESSEL

CRUDE TYPE
PRODUCER

AGR
INVOICE NO.

QTY IN BBLS
UNIT PRICE

SALES VALUE IN 
US$

1
EMADEB ENERGY SERVICES LTD

18-Nov-21
18-Dec-21

MONTESTENA
AMB

TEPNG
JV

COS/11/045/2021 -TEPNG RA
174,342

            
71.9760

12,548,439.79
             

2
EMADEB ENERGY SERVICES LTD

18-Nov-21
18-Dec-21

MONTESTENA
AMB

TEPNG
JV

COS/11/046/2021 -TEPNG RA
176,250

            
71.9760

12,685,770.00
             

3
EMADEB ENERGY SERVICES LTD

18-Nov-21
18-Dec-21

MONTESTENA
AMB

TEPNG
JV

COS/11/047/2021 -TEPNG RA
178,082

            
71.9760

12,817,630.03
             

4
EMADEB ENERGY SERVICES LTD

18-Nov-21
18-Dec-21

MONTESTENA
AMB

TEPNG
JV

COS/11/048/2021 -TEPNG RA
192,280.00

       
71.9760

13,839,545.28
             

5
LITASCO

24-Nov-21
24-Dec-21

SEA AMBER
BB

NAOC
JV

COS/11/051/2021 - NAOC RA
117,577.00

       
72.3220

8,503,403.79
               

6
DUKE OIL COY INC.

16-Nov-21
16-Dec-21

NS BURGAS
ESL

CNL
JV

NNPC/CNL/CHTA/11/004/2021
935,925.00

       
81.9440

76,693,438.20
             

7
OANDO PLC

02-Nov-21
02-Dec-21

SONANGOL KALANDULA
FB

SPDC
JV

NNPC/SPDC/SANTO/11/011/2021
47,500

              
82.5800

3,922,550.00
               

8
OANDO PLC

02-Nov-21
02-Dec-21

SONANGOL KALANDULA
FB

SPDC
JV

NNPC/SPDC/SANTO/11/012/2021
949,125

            
82.5800

78,378,742.50
             

9
OANDO PLC

07-Nov-21
07-Dec-21

FRONT LOKI
FB

SPDC
JV

NNPC/SPDC/SANTO/11/013/2021
995,982

            
83.2040

82,869,686.33
             

TOTAL 
3,767,063

302,259,206

CUSTOMER
B/L DATE

DUE DATE
VESSEL

CRUDE TYPE
PRODUCER

AGR
INVOICE NO.

QTY IN BBLS
UNIT PRICE

SALES VALUE IN 
US$

PROJECT FALCON
1

DUKE OIL COY INC.
02-Nov-21

02-Dec-21
STI EXCELLENCE

ESC COND.
CNL

JV
NNPC/CNL/FALCON/11/017/2021

49,836.14
         

701.9300
34,981,482.45

             
TOTAL 

49,836
34,981,482

EGTL LIFTINGS
EGTL

CUSTOMER
B/L DATE

DUE DATE
VESSEL

GAS TYPE
PRODUCER

AGR
INVOICE NO.

QTY IN MT
UNIT PRICE

SALES VALUE IN 
US$

1
BONO ENERGY

04-Nov-21
04-Dec-21

ARDMORE SEALEADER
DIESEL

CNL
JV

GS/11/022/2021-EGTL
30,397.85

         
701.1550

21,313,601.01
             

 
TOTAL 

30,397.85
21,313,601.01

N. N. P. C. 

N. N. P. C. 
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A
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JV REPA
YM

EN
T A

G
REEM

EN
T STA

TUS

20

Pre-2016 C
ash C

all Arrears R
epaym

ent: Status as at 31
stN

ovem
ber 2021 

*Repayment is from Price Balance Distribution on Project Santolina
**

NB: Repayment is from Price Balance Distribution on Projects Cheetah and Falcon
NNPC has fully repaid its cash Call Arrears to M

PN and all increm
ental barrels have reverted to base.

N
ext update w

ill be available after the January 2022 JM
T m

eeting
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A
ppendix K

C
RUDE O

IL LIFTIN
G

 FO
R THE PA

YM
EN

T O
F PETRO

LEUM
 PRO

FIT TA
X (PPT) FO

R THE  M
O

N
TH O

F  N
O

VEM
BER 2021 A

N
D EXPEC

TED 
REVEN

UE IN
TO

 C
BN

/FIRS PETRO
LEUM

 PRO
FIT TA

X A
C

C
O

UN
T IN

 DEC
EEM

BER 2021

1
2

3
4

5
6

7
8

9
10

11
12

13 
14 

PPT CRUDE
 

EXCH RATE  NAIRA
VALUE PAYABLE IN 

NAIRA

CUSTOMER
B/L DATE

DUE DATE
VESSEL

CRUDE TYPE
PRODUCER

AGR
INVOICE NO.

QTY IN BBLS
UNIT PRICE

SALES VALUE IN US$
REMARK

(a)
PSC

B/L DATE
DUE DATE

VESSEL
CRUDE TYPE

PRODUCER
AGR

INVOICE NO.
QTY IN BBLS

UNIT PRICE
SALES VALUE IN US$

1LITASCO
24-Nov-21

24-Dec-21
SEA AMBER

BB
NPDC

SC
NPDC/OML 116/11/218/2021 - FIRS

33,000
                 

72.3220
                

2,386,626.00
2LITASCO

24-Nov-21
24-Dec-21

SEA AMBER
BB

NPDC
SC

NPDC/OML 116/11/219/2021 - FIRS
30,000

                 
72.3220

                
2,169,660.00

63,000
72.3220

4,556,286
CUSTOMER

B/L DATE
DUE DATE

VESSEL
CRUDE TYPE

PRODUCER
AGR

INVOICE NO.
QTY IN BBLS

UNIT PRICE
SALES VALUE IN US$

REMARK

DSDP- FIRS ACCOUNT LIFTINGS (PPT)
B/L DATE

DUE DATE
VESSEL

CRUDE TYPE
PRODUCER

AGR
INVOICE NO.

QTY IN BBLS
UNIT PRICE

SALES VALUE IN US$
EXCH RATE  NAIRA

VALUE PAYABLE IN 
NAIRA

1MATRIX/PETRATLANTIC/UTM/PRUDENT ENE
09-Nov-21

07-Feb-22
FRONT KATHRINE

AGBAMI COND.
STARDEEP

PSC
FIRS/DSDP/11/028/2021

499,103
               

81.9420
                

40,897,498.03
386.3000

                           
15,798,703,487.44

2SAHARA ENERGY RESOURCES DMCC
13-Nov-21

11-Feb-22
MARAN ARETE

ERHA
ESSO

PSC
FIRS/DSDP/11/024/2021

500,515
               

81.4660
                

40,774,954.99
386.3000

                           
15,751,365,112.64

3ASIAN/MASTERS ENERGY/CASSIVA/CIMARO
18-Nov-21

16-Feb-22
SONANGOL PORTO AMBOIM

EGINA
TUPNI

PSC
FIRS/DSDP/11/029/2021

499,545
               

82.9710
                

41,447,748.20
386.3000

                           
16,011,265,127.73

1,499,163
82.1260

123,120,201.21
47,561,333,727.81

1,562,163
127,676,487.21

            
47,561,333,727.81

    
  MCA EDUCATION TAX GAS LIFTINGS

CUSTOMER
B/L DATE

DUE DATE
VESSEL

CRUDE TYPE
PRODUCER

AGR
INVOICE NO.

VALUE IN US$

1NLNG
23-Nov-21

21-Dec-21
PIPELINE

FEEDSTOCK
NAOC

INDP
278/11/2021/NAOC

                              292.08 
292.08

                            
MCA CIT GAS LIFTINGS

CUSTOMER
B/L DATE

DUE DATE
VESSEL

GAS TYPE
PRODUCER

AGR
INVOICE NO.

 VALUE IN US$
1NLNG

23-Nov-21
23-Dec-21

PIPELINE
FEEDSTOCK

TEPNG
JV

150020002/003/TEPNG
1,301,032.95

See Appendix K
1,301,032.95

5,857,611.03
                 

47,561,333,727.81
       

 TOTAL payable in NGN
 TOTAL payable in USD

SUB TOTAL

SUB TOTAL (a)

SUB TOTAL

 TOTAL

SUB TOTAL
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C
RUDE O

IL & G
A

S LIFTIN
G

 FO
R THE PA

YM
EN

T O
F RO

YA
LTY A

N
D RO

YA
LTY C

O
M

PO
N

EN
T O

F C
A

RRY G
A

S VO
LUM

E FO
R THE M

O
N

TH O
F 

N
O

VEM
BER 2021 A

N
D EXPEC

TED REVEN
UE IN

TO
  N

UPRC
  IN

 DEC
EEM

BER 2021

22

1 
2

3
4

5
6

7 
8 

9 
10 

11 
12 

R
O

Y
A

L
T

Y
 

C
U

ST
O

M
E

R
B

/L
 D

A
T

E
D

U
E

 D
A

T
E

V
E

SSE
L

C
R

U
D

E
 T

Y
PE

PR
O

D
U

C
E

R
A

R
R

G
IN

V
O

IC
E

 N
O

.
Q

T
Y

 IN
 B

B
L

S
U

N
IT

 PR
IC

E
SA

L
E

S V
A

L
U

E
 IN

 U
S$

R
E

M
A

R
K

PSC
/SC

 - R
O

Y
A

L
T

Y
 

1 STER
LIN

G
 O

IL EX
PLO

R
A

TIO
N

20-N
ov-21

20-D
ec-21

PER
TA

M
IN

A
 

PR
ID

E
O

K
W

U
IB

O
M

E
SEEPC

O
PSC

D
PR

/R
O

Y
/11/086/2021

                            150,000 
                72.0960 

                                        10,814,400.00 

2 LITA
SC

O
24-N

ov-21
24-D

ec-21
SEA

 A
M

B
ER

B
B

A
D

D
A

X
PSC

D
PR

/R
O

Y
/11/087/2021

                              80,000 
                72.3220 

                                          5,785,760.00 

3 LITA
SC

O
24-N

ov-21
24-D

ec-21
SEA

 A
M

B
ER

B
B

N
PD

C
SC

N
PD

C
/O

M
L 116/11/217/2021 - D

PR
                              47,000 

                72.3220 
                                          3,399,134.00 

                          277,000 
                                          19,999,294 

D
SD

P- D
PR

 A
C

C
O

U
N

T
 L

IFT
IN

G
S 

(R
O

Y
A

L
T

Y
)

C
U

ST
O

M
E

R
B

/L
 D

A
T

E
D

U
E

 D
A

T
E

V
E

SSE
L

C
R

U
D

E
 T

Y
PE

PR
O

D
U

C
E

R
A

R
R

G
IN

V
O

IC
E

 N
O

.
Q

T
Y

 IN
 B

B
L

S
U

N
IT

 PR
IC

E
SA

L
E

S V
A

L
U

E
 IN

 U
S$

E
X

C
H

 R
A

T
E

  
N

A
IR

A
V

A
L

U
E

 PA
Y

A
B

L
E

 IN
 

N
A

IR
A

R
E

M
A

R
K

1 SA
H

A
R

A
 EN

ER
G

Y
 R

ESO
U

R
C

ES D
M

C
C

13-N
ov-21

11-Feb-22
M

A
R

A
N

 A
R

ETE
ER

H
A

ESSO
PSC

D
PR

/D
SD

P/11/073/2021
                            450,000 

                81.4660 
                                        36,659,700.00                        386.30 

             14,161,642,110.00 

2 M
A

TR
IX

/PETR
A

TLA
N

TIC
/U

TM
/PR

U
D

EN
T 

EN
E

09-N
ov-21

07-Feb-22
FR

O
N

T 
K

A
TH

R
IN

E
A

G
B

A
M

I C
O

N
D

.
STA

R
 D

EEP
PSC

D
PR

/D
SD

P/11/077/2021
                            475,000 

                81.9420 
                                        38,922,450.00                        386.30 

             15,035,742,435.00 

3 M
A

TR
IX

/PETR
A

TLA
N

TIC
/U

TM
/PR

U
D

EN
T 

EN
E

09-N
ov-21

07-Feb-22
FR

O
N

T 
K

A
TH

R
IN

E
A

G
B

A
M

I C
O

N
D

.
STA

R
 D

EEP
PSC

D
PR

/D
SD

P/11/078/2021
                              45,000 

                81.9420 
                                          3,687,390.00                        386.30 

              1,424,438,757.00 

4 A
SIA

N
/M

A
STER

S 
EN

ER
G

Y
/C

A
SSIV

A
/C

IM
A

R
O

18-N
ov-21

16-Feb-22
SO

N
A

N
G

O
L 

PO
R

TO
 A

M
B

O
IM

EG
IN

A
TU

PN
I

PSC
D

PR
/D

SD
P/11/080/2021

                            497,500 
                82.9710 

                                        41,278,072.50                        386.30 
             15,945,719,406.75 

                       1,467,500 
                                   120,547,612.50 

46,567,542,708.75 

R
A

- R
O

Y
A

L
T

Y
 

1 EM
A

D
EB

 EN
ER

G
Y

 SER
V

IC
ES LTD

18-N
ov-21

18-D
ec-21

M
O

N
TESTEN

A
A

M
B

TEPN
G

JV
D

PR
/R

O
Y

/11/081/2021-R
A

                              40,008 
                71.9760 

                                          2,879,615.81 
2 EM

A
D

EB
 EN

ER
G

Y
 SER

V
IC

ES LTD
18-N

ov-21
18-D

ec-21
M

O
N

TESTEN
A

A
M

B
TEPN

G
JV

D
PR

/R
O

Y
/11/082/2021-R

A
                              40,423 

                71.9760 
                                          2,909,485.85 

3 EM
A

D
EB

 EN
ER

G
Y

 SER
V

IC
ES LTD

18-N
ov-21

18-D
ec-21

M
O

N
TESTEN

A
A

M
B

TEPN
G

JV
D

PR
/R

O
Y

/11/083/2021-R
A

                              43,641 
                71.9760 

                                          3,141,104.62 
4 EM

A
D

EB
 EN

ER
G

Y
 SER

V
IC

ES LTD
18-N

ov-21
18-D

ec-21
M

O
N

TESTEN
A

A
M

B
TEPN

G
JV

D
PR

/R
O

Y
/11/084/2021-R

A
                              39,575 

                71.9760 
                                          2,848,450.20 

5 EM
A

D
EB

 EN
ER

G
Y

 SER
V

IC
ES LTD

18-N
ov-21

18-D
ec-21

M
O

N
TESTEN

A
A

M
B

TEPN
G

JV
D

PR
/R

O
Y

/11/085/2021-R
A

                              42,487 
                71.9760 

                                          3,058,044.31 

                          206,134 
14,836,700.78 

1,950,634
155,383,607

PSC
 C

O
N

C
E

SSIO
N

 R
E

N
T

A
L

 (N
A

IR
A

)

1 M
A

TR
IX

/PETR
A

TLA
N

TIC
/U

TM
/PR

U
D

EN
T 

EN
E

09-N
ov-21

07-Feb-22
FR

O
N

T 
K

A
TH

R
IN

E
A

G
B

A
M

I C
O

N
D

.
STA

R
 D

EEP
PSC

D
PR

/D
SD

P/11/079/2021- C
O

N
 R

EN
T

                               3,750 
                81.9420 

                                            307,282.50                        386.30 
                 118,703,229.75 

                              3,750 
                                        307,282.500 

118,703,229.75 

1,954,384
155,690,890

 M
C

A
 G

A
S L

IFT
IN

G
S

C
U

ST
O

M
E

R
B

/L
 D

A
T

E
D

U
E

 D
A

T
E

V
E

SSE
L

G
A

S T
Y

PE
PR

O
D

U
C

E
R

A
R

R
G

IN
V

O
IC

E
 N

O
.

V
A

L
U

E
 IN

 U
S$

N
LN

G
23-N

ov-21
23-D

ec-21
PIPELIN

E
FEED

STO
C

K
TEPN

G
JV

150020002/003/TEPN
G

                                            326,424.04 
See A

ppendix K

                             326,424.04 

                35,162,418.82 
         46,686,245,938.50 

SU
B

 TO
TA

L (b)

   TO
TA

L
 N

G
N

 PA
Y

A
B

L
E

T
O

T
A

L G
A

S

   TO
TA

L
 U

SD
 PA

Y
A

B
L

E

 TO
TA

L
  P

SC
/JV

/R
E

N
TA

L
S

 TO
TA

L
  P

SC
/JV

C
R

U
D

E
 O

IL
 &

 G
A

S L
IF

TIN
G

 F
O

R
 TH

E
 P

A
Y

M
E

N
T O

F
 R

O
Y

A
L

TIE
S F

O
R

 TH
E

 M
O

N
TH

 O
F

 N
O

V
E

M
B

E
R

 2021 

SU
B

 T
O

T
A

L

SU
B

 TO
TA

L

SU
B

 TO
TA

L
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C
RUDE O

IL  & G
A

S SA
LES A

N
D REVEN

UE 

23

CRUDE OIL REVENUE
B/L DATE

DUE DATE
VESSEL

CRUDE TYPE
PRO

DUCER
AGR

INVO
ICE NUM

BERS
Q

TY IN BBLS
UNIT PRICESALES RECEIPT VALUE IN US$

 EXCH
 RATE  

NAIRA EQ
UIVALENT

RO
YALTY 

RATE (%
)

 RO
YALTY US$ 

 RO
YALTY (NAIRA) 

STERLING OIL EXPLORATION
20-Nov-21

20-Dec-21
PERTAM

INA PRIDE
OKW

UIBOM
E

SEEPCO
PSC

COS/11/049/2021 
50,000

72.0960
                 

3,604,800.00
                         

388.68
                   

1,401,113,664.00
                        

20
720,960.00

                               
280,222,732.80

                            

EM
ADEB ENERGY SERVICES LTD

18-Nov-21
18-Dec-21

M
ONTESTENA

AM
B

TEPNG
JV

COS/11/044/2021 - TEPNG
21,257

71.9760
                 

1,529,993.83
                         

388.68
                   

594,678,002.62
                           

18.5
283,048.86

                               
110,015,430.49

                            

LITASCO
24-Nov-21

24-Dec-21
SEA AM

BER
BB

SEPLAT
JV

COS/11/050/2021 - SEPLAT
40,000

72.3220
                 

388.68
                   

-
                                            

20
-

                                          
-

                                             

M
RS OIL &

 GAS LTD
06-Sep-21

05-Dec-21
ALASKA

ESL
CNL

JV
COS/09/COM

D/DSDP/078/2021 
948,575

72.2630
                 

68,546,875.23
                       

384.35
                          

26,345,991,492.73
                      

20
13,709,375.05

                           
5,269,198,298.55

                         

M
OCOH SA/M

OCOH/PENERO ENERGY
04-Sep-21

03-Dec-21
AEGEAN

AM
B

TEPNG
JV

COS/09/COM
D/DSDP/079/2021 

949,688
73.0810

                 
69,404,148.73

                       
384.35

                          
26,675,484,563.61

                      
18.5

12,839,767.51
                           

4,934,964,644.27
                         

BP AYM
 SHAFA

06-Sep-21
05-Dec-21

EVERBRIGHT
QIL

M
PN

JV
COS/09/COM

D/DSDP/080/2021 
950,848

73.8650
                 

70,234,387.52
                       

384.35
                          

26,994,586,843.31
                      

18.5
12,993,361.69

                           
4,993,998,566.01

                         

EM
ADEB ENERGY / AY M

AIKIFI / HYDE
14-Sep-21

13-Dec-21
NORDIC BREEZE

EA
SPDC

ALTF
COS/09/COM

D/DSDP/081/2021 
946,171

74.8720
                 

70,841,715.11
                       

384.35
                          

27,228,013,203.30
                      

20
14,168,343.02

                           
5,445,602,640.66

                         

BP OIL
08-Sep-21

07-Dec-21
M

ARAN PLATO
CJ BLEND

FIRST E&
P

JV
COS/09/COM

D/DSDP/083/2021 
650,018

73.3390
                 

47,671,670.10
                       

384.35
                          

18,322,606,403.70
                      

20
9,534,334.02

                             
3,664,521,280.74

                         

TRAFIGURA
12-Sep-21

11-Dec-21
FRONT CASCADE

YOHO
M

PN
JV

COS/09/COM
D/DSDP/082/2021 

949,349
74.8370

                 
71,046,431.11

                       
384.35

                          
27,306,695,798.28

                      
20

14,209,286.22
                           

5,461,339,159.66
                         

M
RS OIL &

 GAS LTD
19-Sep-21

18-Dec-21
M

ARE PICENUM
ESL

CNL
JV

COS/09/COM
D/DSDP/084/2021 

948,737
75.1570

                 
71,304,226.71

                       
384.35

                          
27,405,779,535.60

                      
20

14,260,845.34
                           

5,481,155,907.12
                         

OANDO PLC
16-Sep-21

15-Dec-21
M

ILOS
BL

SPDC
JV

COS/09/COM
D/DSDP/085/2021 

251,000
74.3290

                 
18,656,579.00

                       
384.35

                          
7,170,656,138.65

                        
20

3,731,315.80
                             

1,434,131,227.73
                         

OANDO PLC
16-Sep-21

15-Dec-21
M

ILOS
BL

TEPNG
JV

COS/09/COM
D/DSDP/086/2021 

380,372
74.3290

                 
28,272,670.39

                       
384.35

                          
10,866,600,863.63

                      
20

5,654,534.08
                             

2,173,320,172.73
                         

OANDO PLC
16-Sep-21

15-Dec-21
M

ILOS
BL

HEIRS
JV

COS/09/COM
D/DSDP/087/2021 

319,000
74.3290

                 
23,710,951.00

                       
384.35

                          
9,113,304,016.85

                        
20

4,742,190.20
                             

1,822,660,803.37
                         

M
ERCURIA/BARBEDOS/RAINOIL/PETROGAS

27-Sep-21
26-Dec-21

HOM
ERIC

AM
B

TEPNG
JV

COS/09/COM
D/DSDP/088/2021 

948,522
78.3810

                 
74,346,102.88

                       
384.35

                          
28,574,924,642.70

                      
18.5

13,754,029.03
                           

5,286,361,058.90
                         

DUKE OIL COY INC.
12-Sep-21

11-Dec-21
SONANGOL NAM

IBE
QIL

M
PN

JV
COS/09/COM

D/DSDP/089/2021 
981,167

74.9870
                 

73,574,769.83
                       

384.35
                          

28,278,462,783.78
                      

18.5
13,611,332.42

                           
5,231,515,615.00

                         

DUKE OIL COY INC.
23-Sep-21

22-Dec-21
M

ARAN POSEIDON
QIL

M
PN

JV
COS/09/COM

D/DSDP/090/2021- A
930,132

78.1050
                 

72,647,959.86
                       

384.35
                          

27,922,243,372.19
                      

18.5
13,439,872.57

                           
5,165,615,023.86

                         

DUKE OIL COY INC.
23-Sep-21

22-Dec-21
M

ARAN POSEIDON
QIL

UNIVERSAL ENERGY
M

F
COS/09/COM

D/DSDP/090/2021- B
20,000

78.1050
                 

1,562,100.00
                         

384.35
                          

600,393,135.00
                           

18.5
288,988.50

                               
111,072,729.98

                            

M
ATRIX/PETRATLANTIC/UTM

/PRUDENT ENERGY
25-Sep-21

24-Dec-21
SILKEBORG

ESL
CNL

JV
COS/09/COM

D/DSDP/091/2021 
933,376

82.2890
                 

76,806,577.66
                       

384.35
                          

29,520,608,125.16
                      

20
15,361,315.53

                           
5,904,121,625.03

                         

M
OCOH SA/M

OCOH/PENERO ENERGY
30-Sep-21

29-Dec-21
CE-HAM

ILTON
ESL

CNL
JV

COS/09/COM
D/DSDP/092/2021 

389,384
83.5110

                 
32,517,847.22

                       
384.35

                          
12,498,234,580.54

                      
20

6,503,569.44
                             

2,499,646,916.11
                         

TOTAL CRUDE
11,607,596

                  
75.4919

             
876,279,806

                       
336,820,377,165.65

                
169,806,469.30

                      
65,269,463,832.98

                   

GAS REVENUE (JV /PSC)
NLNG

23-Nov-21
21-Dec-21

PIPELINE
FEEDSTOCK

TEPNG
JV

150020002/003/TEPNG
7,592,610

2.4797289
             

18,827,613.72
                       

388.68
                   

7,317,916,900.69
                        

5
941,380.69

                               
365,895,845.03

                            

NLNG
23-Nov-21

21-Dec-21
PIPELINE

FEEDSTOCK
TEPNG

JV
150020002/003/TEPNG M

CA 
(4,663,200.54)

                        
388.68

                   
(1,812,492,785.89)

                       
5

(233,160.03)
                              

(90,624,639.29)
                            

NLNG
30-Oct-21

01-Dec-21
PIPELINE

FEEDSTOCK
TEPNG

JV
150019892-893/TEPNG

10,372,768
2.0546736

             
21,312,652.33

                       
388.68

                   
8,283,801,707.62

                        
5

1,065,632.62
                             

414,190,085.38
                            

NLNG
30-Oct-21

01-Dec-21
PIPELINE

FEEDSTOCK
TEPNG

JV
150019892-893/TEPNG/M

CA
(6,710,629.00)

                        
388.68

                   
(2,608,287,279.72)

                       
5

(335,531.45)
                              

(130,414,363.99)
                          

NLNG
23-Nov-21

21-Dec-21
PIPELINE

FEEDSTOCK
SPDC

JV
1800027092/SPDC

25,772,314
2.3043333

             
59,388,001.89

                       
388.68

                   
23,082,928,574.61

                      
7

4,157,160.13
                             

1,615,805,000.22
                         

NLNG
23-Nov-21

21-Dec-21
PIPELINE

FEEDSTOCK
SPDC

JV
Credit Note

(5,855,729.61)
                        

388.68
                   

(2,276,004,984.81)
                       

7
(409,901.07)

                              
(159,320,348.94)

                          

NLNG
30-Oct-21

01-Dec-21
PIPELINE

FEEDSTOCK
SPDC

JV
1800026908/SPDC

15,801,139
1.9329291

             
30,542,482.42

                       
388.68

                   
11,871,252,067.01

                      
7

2,137,973.77
                             

830,987,644.69
                            

NLNG
30-Oct-21

01-Dec-21
PIPELINE

FEEDSTOCK
SPDC

JV
Credit Note

(3,035,246.74)
                        

388.68
                   

(1,179,739,702.90)
                       

7
(212,467.27)

                              
(82,581,779.20)

                            

DUKE OIL
07-Nov-21

07-Dec-21
TOKYO

LPG-M
IX

CNL
JV

GS/11/023/2021-CNL
29,815

634.8990000
          

18,929,797.48
                       

388.68
                   

7,357,633,684.53
                        

7
1,325,085.82

                             
515,034,357.92

                            

CATW
ELL OIL &

 GAS LTD
30-Oct-21

01-Dec-21
HIGH VALOR

PENTANE PLUS
M

PN
JV

GS/10/020/2021
29,999

715.4200000
          

21,461,884.58
                       

388.68
                   

8,341,805,298.55
                        

5
1,073,094.23

                             
417,090,264.93

                            

CATW
ELL OIL &

 GAS LTD
30-Oct-21

01-Dec-21
HIGH VALOR

PENTANE PLUS
M

PN
JV

GS/10/020/2021 Lifting Deposit
(250,000.00)

                          
388.68

                   
(97,170,000.00)

                           
5

(12,500.00)
                                

(4,858,500.00)
                              

ULTIM
ATE GAS LTD.

07-Nov-21
07-Dec-21

VERRAZANE
BUTANE

M
PN

JV
GS/11/NGCL/015/2021

7,001
776.2300000

          
5,434,386.23

                         
410.37

                   
2,230,109,077.21

                        
5

271,719.31
                               

111,505,453.86
                            

ULTIM
ATE GAS LTD.

07-Nov-21
07-Dec-21

VERRAZANE
BUTANE

M
PN

JV
GS/11/NGCL/015/2021 Lifting Deposit

(2,949.60)
                              

391.05
                   

(1,153,441.08)
                             

5
(147.48)

                                    
(57,672.05)

                                  

M
ATRIX ENERGY

30-Nov-21
30-Dec-21

QUEEN ZENOBIA
BUTANE

CNL
JV

GS/11/NGCL/016/2021
7,001

635.7800000
          

4,451,095.78
                         

410.37
                   

1,826,596,175.24
                        

7
311,576.70

                               
127,861,732.27

                            

TOTAL GAS
59,612,647.60

             
159,830,158.94

                  
62,337,195,291.04

                  
10,079,915.97

                        
3,930,513,080.83

                     

OTHER INCOME
INTEREST PAYM

ENT
31.00

                                   
388.68

                   
12,049.08

                                  
0

M
OBIL JVC

803,761.11
                            

388.68
                   

312,405,868.23
                           

0
-

                                          
-

                                             

INTEREST PAYM
ENT

106.20
                                  

388.68
                   

41,277.82
                                  

0
-

                                          
-

                                             

GREEN ENERGY INTERNATIONAL LIM
ITED

1,000,000.00
                         

388.68
                   

388,680,000.00
                           

0
-

                                          
-

                                             

STERLING ASSURANCE 
31,464.70

                             
388.68

                   
12,229,699.60

                            
0

-
                                          

-
                                             

M
UTUAL BENEFITS ASSURANCE

314,647.00
                            

388.68
                   

122,296,995.96
                           

0

DEUTCHE BANK TRUST COM
PANY

125,858.80
                            

388.68
                   

48,918,798.38
                            

0

CORONATION INSURANCE
31,464.70

                             
388.68

                   
12,229,699.60

                            
0

-
                                          

-
                                             

BRITTANIA U NIGERIA LTD
500,000.00

                            
388.68

                   
194,340,000.00

                           
0

-
                                          

-
                                             

NSIA INSURANCE LIM
ITED

31,464.70
                             

388.68
                   

12,229,699.60
                            

0
-

                                          
-

                                             

VERITAS CAPITAL ASSURANCE
31,464.70

                             
388.68

                   
12,229,699.60

                            
0

-
                                          

-
                                             

INTEREST PAYM
ENT

88.30
                                   

388.68
                   

34,320.44
                                  

0

N-GAS
1,163,802.66

                         
388.68

                   
452,346,817.89

                           
0

SOUTHERN HYDROCARBON
3,248,611.98

                         
388.68

                   
1,262,670,504.39

                        
0

-
                                          

-
                                             

SOUTHERN HYDROCARBON
2,165,741.32

                         
388.68

                   
841,780,336.26

                           
0

-
                                          

-
                                             

SOUTHERN HYDROCARBON
1,498,819.40

                         
388.68

                   
582,561,124.39

                           
0

SOUTHERN HYDROCARBON
999,212.94

                            
388.68

                   
388,374,085.52

                           
0

-
                                          

-
                                             

CHEVRON JVC
50,400,000.00

                       
388.68

                   
19,589,472,000.00

                      
0

-
                                          

-
                                             

NLNG ARREARS
3,579,344.68

                         
388.68

                   
1,391,219,690.22

                        
0

DOM
ESTIC GAS &

 OTHER M
ISCELLANEOUS INCOM

E
13,638,326,227.85

                      

65,925,884.19
                    

39,262,398,894.05
                  

TOTAL  
1,102,035,849.32

   
438,419,971,350.74

   
179,886,385.27

         
69,199,976,913.81

      

CRUDE OIL  &
 GAS SALES  AND REVENUE               
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D
ec-21

N
A

IRA

1
Security and M

aintenance
-

                                                                             

2
Pipeline and other Facilities Repairs

3,723,166,364.92
                                                  

3
M

arine D
istribution

-
                                                                             

4
Pipeline M

anagem
ent cost

-
                                                                             

5
Strategic H

olding
253,350,620.35

                                                     

TO
TA

L
3,976,516,985.27

                                  

S/N

PIPELIN
E REPA

IRS A
N

D
 M

A
N

A
G

EM
EN

T CO
STS

D
ETA

ILS
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Export Crude 
Export Gas 

JV Proceed 
JV Proceed 

Dom Crude Cost
Dom Gas & Misc

Total

US$
US$

US$
Naira

Naira
Naira

Naira

5,671,270.80
          

122,461,565.75
         

92,875,468.00
              

4,055,551,811.37
            

56,709,311,078.37
                     

13,638,326,227.85
           

160,304,696,930.08
            

NNPC(Profit)
20,093,027,689.48

                     
20,093,027,689.48

               

FIRS*PPT
-

                                           

FIRS*CITA
-

                                           

NUPRC
-

                                           

Total to Federation Acct 
-

                            
-

                                
-

                                  
-

                                      
20,093,027,689.48

                     
-

                                       
20,093,027,689.48

               

T1 and T2
5,671,270.80

          
122,461,565.75

         
92,875,468.00

              
17,106,795,829.34

                     
7,538,221,620.28

             
110,546,525,262.11

            

National Domestic Gas Development
4,197,542,979.78

                       
4,197,542,979.78

                 

Gas Infrastructure Development
5,363,954,698.39

                       
5,363,954,698.39

                 
Crude Oil Pre-Export Inspection Agency Expenses(NESS 
FEES)

-
                                                 

-
                                           

Frontier Exploration Services
6,603,646,300.32

                       
6,603,646,300.32

                 

Renewable Energy Development(RED)
-

                                      
-

                                           
Pre-Export Financing

4,055,551,811.37
            

944,448,188.63
                           

5,000,000,000.00
                 

Refinery Rehabilitation
2,233,228,725.76

                       
6,100,104,607.57

             
8,333,333,333.33

                 

Nigeria Morocco Pipeline
166,666,666.67

                           
166,666,666.67

                    

Total T1&T2 & Priority Project
5,671,270.80

          
122,461,565.75

         
92,875,468.00

              
4,055,551,811.37

            
36,616,283,388.88

                     
13,638,326,227.85

           
140,211,669,240.60

            

Total
5,671,270.80

          
122,461,565.75

         
92,875,468.00

              
4,055,551,811.37

            
56,709,311,078.37

                     
13,638,326,227.85

           
160,304,696,930.08

            

AVAILABLE IN ACCOUNTS

Distribution

Distribution for December, 2021 Funding (January 2022  FAAC)
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The N
ovem

ber, 2021 Value S
hortfall recovery on the im

portation of P
M

S
 am

ounted to                              
N

270,831,143,856.56. The recovery consists of N
ovem

ber 2021 Value S
hort Fall of N

220,110,853,427.56
plus the 

outstanding Value S
hort Fall recovery of  N

50,720,290,429.00 for the m
onth of O

ctober, 2021.

MONTH
PRODUCT VESSEL (MT)

PRODUCT LAYCAN
PRODUCT NOR

PRODUCT 
BLDate

 PRODUCT BL QTY (MT) 
 OUTTURN QTY

(MT) 
PLATTS QUOTES 

($/MT)

DSDP 
PREMIUM/DIS

COUNT 
($/MT)

DSDP UNIT COST 
($/MT)

FX RATE
COST OF 

SUPPLY (N/L)
TRANSFER PRICE TO 
PPMC/RETAIL (N/L)

DSDP UNIT UNDER/OVER 
RECOVERY (N/L) DSDP 

TRANSFER POINT

DSDP OVER/UNDER RECOVERY 
ESTIMATES (NAIRA)

DEMURRAGE
BULK PRODUCT OFF TAKER

Nov-21
BW DANUBE

31/10-01/11/21
1-Nov-21

13-Oct-21
59,995.673

59,995.673
821.250

35.00
          

855.650
386.300

246.659
123.970

 (122.69)
 (9,870,845,036.22)

PPMC
Nov-21

MARLIN AMBER
16-18/11/2021

18-Nov-21
26-Oct-21

38,319.442
38,319.442

830.150
35.00

          
865.150

386.300
249.223

123.970
 (125.25)

 (6,436,297,217.30)
NRL

Nov-21
JURKALNE

23-25/11/21
23-Nov-21

7-Nov-21
38,024.326

38,024.326
840.500

35.00
          

875.500
386.300

252.204
123.970

 (128.23)
 (6,538,731,314.60)

PPMC
Nov-21

MT ESTIA
16-18/11/21

18-Nov-21
2-Nov-21

59,970.452
59,970.452

841.900
35.00

          
876.900

386.300
252.607

123.970
 (128.64)

 (10,345,035,924.49)
PPMC

Nov-21
VERIGE

02-04/11/21
4-Nov-21

20-Oct-21
38,126.113

38,126.113
813.450

35.00
          

848.450
386.300

244.412
123.970

 (120.44)
 (6,157,852,289.91)

PPMC
Nov-21

OMODOS
17-19/11/21

17-Nov-21
2-Nov-21

38,999.502
38,999.502

841.900
35.00

          
876.900

386.300
252.607

123.970
 (128.64)

 (6,727,500,556.90)
PPMC

Nov-21
GULF HORIZON

22-24/11/21
24-Nov-21

8-Nov-21
59,997.880

59,997.880
840.500

35.00
          

875.500
386.300

252.204
123.970

 (128.23)
 (10,317,343,081.00)

PPMC
Nov-21

RES COGITANS
11-13/11/21

12-Nov-21
27-Oct-21

59,959.776
59,959.776

832.700
35.00

          
867.700

386.300
249.957

123.970
 (125.99)

 (10,130,118,232.84)
PPMC

Nov-21
ALIGOTE

12-14/11/21
14-Nov-21

27-Oct-21
60,999.000

60,999.000
832.700

35.00
          

867.700
386.300

249.957
123.970

 (125.99)
 (10,305,693,638.43)

PPMC
Nov-21

HIGH TRADER
15-17/11/21

17-Nov-21
3-Nov-21

38,838.341
38,838.341

842.800
35.00

          
877.800

386.300
252.867

123.970
 (128.90)

 (6,713,241,303.08)
PPMC

Nov-21
MT FAIR SEA

28-30/11/21
27-Nov-21

10-Nov-21
89,801.376

89,801.376
839.400

35.00
          

874.400
386.300

251.887
123.970

 (127.92)
 (15,404,231,425.10)

PPMC
Nov-21

ARTIC FLOUNDER
20-22/11/21

20-Nov-21
3-Nov-21

59,999.604
59,999.604

842.800
35.00

          
877.800

386.300
252.867

123.970
 (128.90)

 (10,370,984,171.05)
PPMC

Nov-21
PYXIS THETA 

12-14/11/21
14-Nov-21

27-Oct-21
37,996.604

37,996.604
832.700

35.00
          

867.700
386.300

249.957
123.970

 (125.99)
 (6,419,471,796.67)

PPMC
Nov-21

MT KIBAZ
19-21/11/21

19-Nov-21
4-Nov-21

38,939.134
38,939.134

840.750
35.00

          
875.750

386.300
252.276

123.970
 (128.31)

 (6,699,802,990.71)
PPMC

Nov-21
MARLIN HESTIA

04-06/11/21
6-Nov-21

20-Oct-21
59,997.983

59,997.983
813.450

35.00
          

848.450
386.300

244.412
123.970

 (120.44)
 (9,690,437,548.84)

PPMC
Nov-21

CHEMTRANS BALTIC
08-10/11/21

10-Nov-21
24-Oct-21

60,005.536
60,005.536

827.700
35.00

          
862.700

386.300
248.517

123.970
 (124.55)

 (10,021,976,229.03)
PPMC

Nov-21
HELLAS FIGHTER

05-07/11/21
5-Nov-21

23-Oct-21
37,994.840

37,994.840
827.700

35.00
          

862.700
386.300

248.517
123.970

 (124.55)
 (6,345,804,215.56)

PPMC
Nov-21

SUNNY LION
06-08/11/21

12-Nov-21
27-Oct-21

60,462.928
60,462.928

832.700
35.00

          
867.700

386.300
249.957

123.970
 (125.99)

 (10,215,125,042.22)
PPMC

Nov-21
STI KINGSWAY

16-18/11/21
18-Nov-21

26-Oct-21
9,547.502

9,547.502
830.150

35.00
          

865.150
386.300

249.223
123.970

 (125.25)
 (1,603,639,232.40)

PPMC
Nov-21

NAVIG8 PASSION
18-20/11/21

19-Nov-21
3-Nov-21

86,351.443
86,351.443

842.800
35.00

          
877.800

386.300
252.867

123.970
 (128.90)

 (14,925,922,652.77)
PPMC

Nov-21
PGC ALEXANDRIA

24-26/11/21
24-Nov-21

8-Nov-21
59,962.431

59,962.431
840.500

35.00
          

875.500
386.300

252.204
123.970

 (128.23)
 (10,311,247,207.36)

PPMC
Nov-21

CLEAROCEAN MARVEL
14-16/11/21

16-Nov-21
24-Oct-21

37,882.932
37,882.932

827.700
35.00

          
862.700

386.300
248.517

123.970
 (124.55)

 (6,327,113,618.15)
PPMC

Nov-21
SEA LEGEND

27-29/11/21
29-Nov-21

11-Nov-21
89,870.008

89,870.008
837.400

35.00
          

867.550
386.300

251.311
123.970

 (127.34)
 (15,346,587,299.58)

PPMC
Nov-21

STI LEBLON
29/11-01/12/21

29-Nov-21
8-Nov-21

38,000.094
38,000.094

840.500
35.00

          
861.500

386.300
252.204

123.970
 (128.23)

 (6,534,564,336.41)
PPMC

Nov-21
MT ARDMORE EXPLORER

07-09/11/21
7-Nov-21

25-Oct-21
38,027.668

38,027.668
827.700

35.00
          

862.700
386.300

248.517
123.970

 (124.55)
 (6,351,287,066.94)

PPMC
Nov-21 Total

1,298,070.588
1,298,070.588

833.672
35.000

867.894
386.300

250.237
123.970

-126.267
 (220,110,853,427.56)

PREMIUM MOTOR SPIRIT (PMS) IMPORTATION JANUARY 2017 - FEBRUARY, 2019 (DSDP SUPPLY)
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 Annual 
Mth

YTD (12)
 January 

 February 
 March 

 April 
 May 

 June 
 July 

 August 
 September  October 

 November 
 December 

 YTD 
 Variance 

 A 
 B 

 C 
 D 

 E 
 F 

 G 
 H 

 I 
 J 

 K 
 L 

 N=(D…+L) 
 M=(A-N) 

Gross Revenue: NNPC
              4,979.29 

414.941
        

4,979.294
           

195.624
        

191.194
        

224.589
        

156.366
        

320.315
        

295.396
        

270.405
        

389.120
        

400.446
         

323.613
        

225.893
        

438.420
        

3,431.382
            

(1,547.912)
         

T1/T2
              2,072.00 

172.667
        

2,072.000
           

83.297
          

79.560
          

87.553
          

75.891
          

124.330
        

56.671
          

70.475
          

104.506
        

147.501
         

112.406
        

60.476
          

110.547
        

1,113.214
            

(958.786)
            

National Domestic Gas Development
                    80.70 

6.725
             

80.705
                

3.171
            

3.099
            

6.116
            

2.534
            

4.413
            

0.889
            

2.527
            

6.307
            

6.490
             

4.121
            

2.793
            

4.198
            

46.658
                 

(34.047)
              

Gas Infrastructure Development
                    60.92 

5.077
             

60.920
                

2.393
            

2.339
            

2.748
            

-
                

3.919
            

3.308
            

2.977
            

4.761
            

4.899
             

3.959
            

2.764
            

5.364
            

39.431
                 

(21.489)
              

Brass LNG Gas Supply Projects
                           -   

-
                 

-
                      

-
                

-
                

-
                

-
                

-
                

-
                

-
                

-
                

-
                 

-
                

-
                

-
                

-
                       

-
                     

Crude Oil Pre-Export Inspection Agency 
Expenses(NESS FEES)

                    10.25 
0.854

             
10.250

                
0.403

            
0.394

            
0.462

            
-

                
0.659

            
0.557

            
0.501

            
0.801

            
5.000

             
-

                
-

                
-

                
8.776

                   
(1.474)

                

Frontier Exploration Services
                    50.00 

4.167
             

50.000
                

1.964
            

1.920
            

2.255
            

-
                

3.216
            

2.715
            

2.443
            

6.167
            

4.021
             

3.250
            

2.268
            

6.604
            

36.824
                 

(13.176)
              

Renewable Energy Development(RED)
                      3.05 

0.254
             

3.050
                  

0.120
            

0.117
            

0.138
            

-
                

0.196
            

0.166
            

0.149
            

-
                

-
                 

-
                

-
                

-
                

0.885
                   

(2.165)
                

Pipeline Security & Maintenance cost
                    29.68 

2.474
             

29.682
                

-
                

5.813
            

5.320
            

2.641
            

5.258
            

6.174
            

7.352
            

-
                

2.301
             

7.901
            

2.240
            

7.284
            

52.284
                 

22.602
               

Pre-Export Financing
                    60.00 

5.000
             

60.000
                

5.000
            

-
                

10.000
          

5.000
            

5.000
            

5.000
            

5.000
            

5.000
            

5.000
             

5.000
            

5.000
            

5.000
            

60.000
                 

-
                     

Under-Recovery of PMS/Value Shortfall
                           -   

-
                 

-
                      

-
                

25.374
          

60.396
          

61.966
          

126.298
        

164.337
        

103.286
        

173.132
        

149.283
         

163.709
        

131.400
        

270.831
        

1,430.014
            

1,430.014
          

Refinery Rehabilitation
                 100.00 

8.333
             

100.000
              

8.333
            

8.333
            

8.333
            

8.333
            

8.333
            

8.333
            

8.333
            

8.333
            

8.333
             

8.333
            

8.333
            

8.333
            

100.000
               

-
                     

Nigeria Morocco Pipeline
                      1.00 

0.083
             

1.000
                  

0.083
            

0.083
            

0.083
            

-
                

0.083
            

0.083
            

0.083
            

0.083
            

0.083
             

0.083
            

0.083
            

0.167
            

1.000
                   

-
                      

Total Deductions (incl T1/T2 + Other Deductions)
              2,467.61 

205.634
      

2,467.607
        

104.765
      

127.033
      

183.405
      

156.366
      

281.707
      

248.234
      

203.126
      

309.090
      

332.913
      

308.763
      

215.357
      

418.327
      

2,889.086
         

421.479
           

Net Revenue to FAAC
              2,511.69 

209.307
        

2,511.687
           

90.860
          

64.161
          

41.184
          

-
                 

38.608
          

47.162
          

67.280
          

80.030
          

67.533
           

14.850
          

10.536
          

20.093
          

542.296
               

(1,969.391)
         

Total Distribution 
              4,979.29 

414.941
        

4,979.294
           

195.624
        

191.194
        

224.589
        

156.366
        

320.315
        

295.396
        

270.405
        

389.120
        

400.446
         

323.613
        

225.893
        

438.420
        

3,431.382
            

(1,547.912)
         

 Description 

 2021 MONTHLY ACTUAL NNPC OIL & GAS REVENUE AND DISTRIBUTION  TO FAAC

(=N= Billion)


