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RY OF D BER 20 RUDE OIL AND GA : » P A A 0
DECEMBER 2023 SALES NOVEMBER 2023 SALES NAIRA
Description Unit - & VARIANCE %
Volume % uUsD NGN Equiv. EQUIV.
s [Export Crude Qi BBLS/$ E - - A - -
n Domestic Crude Oil BBLS/$ - A 263,130,590,885.99 -100.00%
£ [Sub-total (a) BBLS/$ - - - 263,130,590,885.99 ~100.00%
S [Export Gas (NGL/LPG/EGTL) MT/$ - - - A - -
NLNG Feedstock Gas MBTU/$ - - - A - -
Sub-total (b) BBLS/$ - - - -
Sub-total (c) - - 263,130,590,885.99 -100.00%
1— SALES RECEIPTS Currency LY 2024 RECEPTS Aw ' DECEMBER 2025 RECEIPTS VARIANCE %
usp NGN NGN Equiv, ¢ NAIRA EQUIV.
Export Crude Qil $ - - - B - -
R |Cas $ 11,017,641.45 - 14,944,141 562.88 B 17,684,321789.64 -15.49%
m Oil & Gas Export (d) $ 11,017,641.45 - 14,944,141,562.88 17,684,321,789.64 ~15.49%
E |Other Receipts Us$ 6,525,085.34 - 8,850,514,828.73 B 1170,781,183.69 655.95%
” Total Qil & Gas Export {e) Uss$ 17,542,726.79 23,794,656,391.60 18,855,102,973.33 26.20%
E |Domestic Crude Cost Due (December Lifting) N - - - B 263,130,590,885.99 -100.00%
Domestic Gas (NGL) N . 5 i F % .
Domestic Gas and Other Receipts N 656,006,300.40 656,006,300.40 B 727,501,616.48 -9.83%
Total Oil & Gas Domestic (f) *~ 656,006,300.40 656,006,300.40 263,858,092,502.47 -99.75%
Gross Revenue Oil & Gas (9) = (e) + () 17,542,726.79 656,006,300.40 24,450,662,692.00 282,73,195,475.80 -91.35%
PSC (FEF) N 5,262,818.04 196,801,890.12 7,335,198,807.60 B8 84,813 95864274 -91.35%
T
R IPSC (Mgt Fee) H 5,262,818.04 196,801,890.12 7,335,198,807.60 B 84,813 95864274 -91.35%
A
N [Federation PSC Profit Share N/$ 7,017,090.72 262,402,520.16 9,780,265,076.80 B 113,085,278120.32 -91.35%
¢ [Total From Psc Profits N/$ 17,542,726.79 656,006,300.40 24,450,662,692.00 282,713,195,475.80 -9135%
” NNPC Ltd Calendarised Interim Dividend to Federation Account N/ 81,166,666,666.60 81,166,666,666.60 B 81,166,666,666.60 0.00%
Total Transfer RN/ 17,542,726.79 81,822,672,967.00 105,617,329,358.60 363,879,862,142.40 -70.97%
FEBRUARY 2024 FAAC Exchange Rate USD/ NGN as advised by CBN
(JANUARY 2024 Items) 1,356.383
2 NNPC



Note to February 2024 FAAC

1. Crude & Gas Receipt

» Total Gas Export & other receipts: The total Gas export & other receipts stood at $17,542,726.79
> Domestic Gas: The sum of N656,006,300.40 is the Domestic PSC Crude Oil and Gas receipt.

2. Remittance

»  Frontier Exploration Funds(FEF): The sum of $5,262,818.04 and N196,801,890.12 were transferred to FEF being 30% share of PSC
Profit in line with PIA.

> NNPC Management Fee: The sum of $5,262,818.04 and N196,801,890.12 were transferred to NNPC Ltd as Management fee being
30% share of PSC Profit in line with PIA

»  Federation Account: The Federation Share (40% of PSC Profits) of $7,017,090.72 and N262,402,520.16 were transferred to
Federation Account .
3. Dividend

> NNPC Ltd declared monthly interim dividend of N81 1166,666,666.60 due to Federation.

4. FIRS & NUPRC Obligations
» The sum of $109,467,595.79 (N78,242,511,426.49 Eqv.) and N26,028,224,800.00 being IV Royalty and PSC Royalty due to NUPRC.

» The sum of $28,761,875.04 (N20,557,693,997.13 Eqv.) and N83,746,273 +809.74 being JV Taxes and PSC Tax respectively are due to
FIRS.

5. The aggregate Excha nge Rate differential from June to December 2023 amounted to N1,675,920,811,819.74 (Appendix G2)
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Note to February 2024 FAAC

Factors that Affected December 2023 Production

. " AR > RER OR Al REASO OR ORTEA
NAE KBOPD 12.8 1.8 -0.98
AGBAMI KBOPD 96.0 94.5 -1.48
TUPNI KBOPD 183.2 151.0 -32.18 |Akpo west infill drilling operation
SNEPCO KBOPD 104.0 125.7 21.72
ERHA KBOPD 60.0 415 -18.53|Erha Turn around maintenance
USAN KBOPD 43.0 363 -6.68
Sabotage on evacuation route to
APL-BRASS / ANTAN |KBOPD 17.0 14.] -2.94|Brass Terminal
APL-OKWORI KBOPD 3.0 39 0.93
SEEPCO-OML 143 KBOPD 57.0 54.5 -253
SGORL-OML 146 KBOPD 15.0 9.4 -5.60
ENAGEED KBOPD 26 49 225
PAN OCEAN-OML 147|KBOPD 50 27 -2.29
NEWCROSS (OML 152|KBOPD 03 0.8 0.48
NEPL-AGBARA -OML |[KBOPD 20 1.0 -0.99
TOTAL KBOPD 600.9 552.1 -48.82




For More Details, please refer to the underlisted appendices
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Appendix
Appendix
Appendix
Appendix
Appendix
Appendix
Appendix
Appendix

December 2023 Export & Domestic Crude Oil & Gas Sales and receipt in January 2024
January 2024 Crude Qil & Gas Proceeds for February, 2024 FAAC Meeting

PSC Crude Oil & Gas Receipts

PSC Repayment Agreement

Crude Oil & Gas Lifting for the payment of PSC PPT for December 2023

Crude Oil & Gas Lifting for the Payment of PSC Royalty for December 2023

Summary of Weighted Average Exchange Rate on Federation Entilements

Monthly Actual NNPC Oil & Gas Revenue & Distribution to FAAC
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Appendix A

ece De U gde O DO Favable 3 3 U
s Value i i
Fiscal Regime Operator Volume (Bbls) .._WMMQ!.. Yarianes Remark
PSC & SC SEEPCO - - - =
PSC Sub-total - - - -
Sub-total (Others) - - - R
pece De 8 DO e de O Pavable = s D
Fiscal Regime Operator Volume (Bbls) USD Value NGN Equiv. Remark
JV - SUBTOTAL - | i
PSC ESSO -
SNEPCO -
TUPNI -
STARDEEP
PSC - mc‘w._‘.nw._..»r‘

Fora? S T8

6 .zzvn



Appendix B

JANUARY 2024 CRUDE OIL & GAS PROCEEDS FOR FEBRUARY, 2024 FAAC MEETING

$ N Naira Eqv.
v |PSC Profits
.W._ Crude Oil -

,.uouvr Gas 11,017,641.45 656,006,300.40 15,600,147,863.28
@ |Miscellaneous 6,525,085.34 8,850,514,828.73
W Total Receipt 17,542,726.79 656,006,300.40 24,450,662,692.00
m NNPC Ltd Mgt Fee (30% PSC Profit) 5,262,818.04 196,801,890.12 7,335,198,807.60
m FEF Escrow Acct (30% PSC Profit) 5,262,818.04 196,801,890.12 7,335,198,807.60
g Federation Acct (40% PSC Profits) 7,017,090.72 262,402,520.16 9,780,265,076.80
m Total Transfer (a) 17,542,726.79 656,006,300.40 24,450,662,692.00

Other Obligations Due for Remittance
PSC Crude Royalty (Domestic Products) - 26,028,224,800.00 26,028,224,800.00
JV Crude Royalty 104,672,331.24 - 74,815,072,115.44
m JV Gas Royalty 4,795,264.55 - 3,427,439,311.05
S Royalty (b.) 109,467,595.79 26,028,224,800.00 104,270,736,226.49
m PSC Crude PPT (Domestic Products) 83,746,273,809.74 83,746,273,809.74
& | JvCrude (PPT) 23,750,606.50 16,975,864,748.91
W JV GAS (CIT) 5,011,268.54 3,581,829,248.23
Tax (c,) 28,761,875.04 83,746,273,809.74 104,303,967,806.87
Calendarised Interim Dividend to Federation (d) 81,166,666,666.60 81,166,666,666.60
Total Other Obligations e=(b+c+d) 138,229,470.83 190,941,165,276.34 289,741,370,699.96
Grand Total f=(a+e) 155,772,197.62 191,597,171,576.74 314,192,033,391.96

Note:

B
2

u*

CBN advised exchange rate of N1356.383/$ for Januar
The PSC Crude (Domestic Products) were converted using their res

was applied on JV Royalty and JV Taxes in line with the recommend

Total Remittance to Federation Account

Y 2024 (February 2024 FAAC ) was applied on Export Crude Oil & Gas

pective weighted average exchange rates while the average exchange rate of N714.76/$
ation of the Strategic Revenue Management Team.

Items UsD $ Naira Naira Eqv.

Federation Acct (40% PSC Profits) 7,017,090.72 262,402,520.16 9,780,265,076.80
Calendarised Interim Dividend to Federation (d) 81,166,666,666.60 81,166,666,666.60
Total 7,017,090.72 81,429,069,186.76 90,946,931,743.40
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Appendix C

PSC CRUDE AND GAS RECEIPT
RUDE O & GA A AND R
000 .
000| 5
000|
“ 000] -
i o.oo_ .
1
b, B i = |
X 1 e A =y ...IJO. $ el
p °E PROD R ] RAEQ
1[NIGERIA LNC LIMITED 101764145 135638
2[PAN OCEAN OIL CORPORATION (NIGILMITED _ |
=3 B = o L & ; 1
PE  PROD R :
1[INTEREST PAYMENT 447638 135638 60MBE5T
2[INTEREST PAYMENT 168937 135638 2291427
3|NIGERIAN NATIONAL PETROLEUM COMPANY 299389569 13563¢] 406086321769
4{NIGERIAN NATIONAL PETROLEUM COMPANY 15653279 135634 2318423437
SINIGERIAN NATIONAL PETROLEUM COMPANY 2746189 1356.38] 348846163
6|NIGERIAN NATIONAL PETROLEUM COMPANY 13071862 135634] 17730451395
7INIGERIAN NATIONAL PETROLEUM COMPANY 39523 13563¢] 53608325
8{NIGERIAN NATIONAL PETROLEUM COMPANY 20664 135633] 28026298
9|NIGERIAN NATIONAL PETROLEUM COMPANY 3625 135638] 4916388
J0|NIGERIAN NATIONAL PETROLEUM COMPANY 126 135633 B4
N[THE SHELL PETROLEUM 1553,703,00 135638 20741633625
| ity | | : 652508834 | 88505482878
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AppendixD

PSC REPAYMENT AGREEMENT & 3RDPARTY LIFTING IN DECEMBER 2023

DISPUTE SETTLEMENT AGREEMENT (DSA)

CUSTOMER BLDATE |  DUEDATE VESSEL CRUDETYPE | PRODUCER AGR INVOICE NO. QTYINBBLS | UNITPRICE ﬁE_MEm !
T [NNPCTRADING SA To-Dec-23 13-Jan-24 SAPPHIRA BONCA SNEPCO P |Cos/DsAM0a800%3 100,000 800401 850040000
- 2|NNPCTRADING SA 0Dec3 | Ofdan-2d NISSOS RHENIA BONCA SNEPCO PSC (COSIDSAM029h0%3 100000 182301 798250000

20000000

16,482,900.00
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Appendix E

10 |l 12

VALUE PAYABLE IN
NAIRA

SNEPCO 948174 4994507940240

INVOICE NO. QTYINBBLS  UNITPRICE  SALESVA

LFTRANSPORT AN _‘mzmvoo 5 765500 | 33797194 40734

S,

3-Dec-23 ‘ 30-Jan2  [PIPELINE | v

(9] MCAEDUCATIONTAX GASLIFTINGS | ! _ _

30-Jan-24  [PIPELINE FEEDSTOCK  [TEPNG 150022048/9/TEPNG
| |

31-Dec-23

NLNG

TOTAL payable in USD 1910,866.95
TOTAL payable in N 83,746,273,809.74
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Appendix F

=80 i
P e - Mr
OKWUIBOME
1|NNPC TRADING SA 26-Dec23 | 250an24 | MARAN HELIOS BLEND SEEPCO PSC  |NUPRC/ROVA2/050/2023 425000 80,6970 %29622500
OKWUIBOME PSC/SC- ROYALTY
2|NNPC TRADING $A 26-Dec23 | 253an24 | MARAN HELIOS BLEND SEEPCO PSC  |NUPRC/ROYA2/0S1/2023 50,000 806970 4,034,850.00
v 3 - -
- D w A
- |
1|GULF TRANSPORT ANDTRADING LTD | 16-Dec-23 | 10-Mar-24 SAPPHIRA BONGA SNEPCO PSC  |COSA2INTSADSDP PRI-YIELD/018/2023 -NUPRC 400000 850040 3400160000 76550 26,028.224,800.00
2

~JsuTo

TOTAL PSC 875,000

1NLNG R0ec23 | w3an26 | pipeLve FEEDSTOCK TEPNG 150022048 5/TEPNG 31518459 See Appendix K
TOTAL GAS 315,184.59
TOTAL USD PAYABLE 38,646,259.59
TOTAL NGN PAYABLE 26,028,224,800.00

._‘_ NNPC




Appendix G

Summary of Weighted Average Exchange Rate Application on Federation Entitlement

NNPC, FED & FEF FIRS NUPRC TOTAL
PSC PROFIT OIL PSCTAX JVTAX PSC ROYALTY JVROYALTY
ITEMS N N N N N N
FAAC Value (g) - 107,504,33330339 | 25:853,848144.00 30,563,80022880 | 9839965557945 | 262,121,637,255.64
Weighted Average Value (%) ‘ 83,746,273,809.74 20,557,693.997.13 26028224,800.00 | 782425142649 | 208,574,704,033,36
Exchange Rate Differentials ('c)=(a-b) - 23,558,059,493.65 5,296,154,146,87 4,535,575,428.80 | 20,157,144,152.96 | 53,546,933,222.28

The PSC Crude {Domestic Products) were converted using their respective Weighted average exchange rates while the average exchange rate of N714.76/$ was applied on JV Royalty

and JV Taxes
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Details of Exchange Rate Differentials

Appendix G2

PMS EXCHANGE RATE DIFFERENTIAL: JUNE-DECEMBER 2023
AL CRUDE DERIVED EXCHANGE T
TOTAL OASOLINE Oonm”m"..oz_w’\_ozmﬂ u”v_ Z>_Z.-.M_ Z>_..v7n;um mﬂ“ : FX DIFFERENTIAL
V. O L V.
MONTH QUANTITY (MT Vac) | CARG ammmu VALUE ISED EXCHAGE RATE | COASTAL SELLING PRICE AT N) ALUE OF DIFFERENTIAL (N)
(N) N524.99/LITRE (N)
Jun-23 1,276,486.54 1,153,889,081.09 735.45 650.00 (85.45) (98,594,946,538.15)
Jul-23 561,999.91 507,858,567.51 773.55 650.00 (123.55) (62,746,721,305.91)
Aug-23 44644484 472,681,754.01 744.46 664.01 (80.45) (38,027,073,171.05)
Sep-23 730,086.466 705,508,328.926 794.52 729.34 (65.18) A\vm-mo.w.gm.ﬂmw.._d
Oct-23 758,267.95 686,373,793.78 1,016.03 768.86 (247.16) QQO.NQW.NNQ.ONW..MS
Nov-23 953,070.90 865,262,424.13 1,503.38 77217 {(731.21) (632,687,746,146.31)
Dec-23 1,001,431.21 933,401,596.74 1,503.38 830.59 (672.79) AmN.N.wm._,Nmo.mm\o.muu
Total (1,675,920,811,81 9.74)
13 | .




Appendix H

2024 MONTHLY ACTUAL NNPC OIL & GAS REVENUE AND DISTRIBUTION TO FAAC

Budget Actual
Annual Mth YTD (11) Jan-24 YTD Variance

A g Cc D E=(D) F=(C-E)

Description

(=N= Billion)
PSC PROFIT 469.83 39.15 39.15 24.45 24.45 (14.702)
NNPC Management Fee (30% of PSC Profits) 140.950 1.746 11.746 7.535 7.34 (4.417)
tier Exploration Funds (30% of the PSC
FHINEET ERp s 140950 | 11746 1746 7.335 7.34 (4.4T1)
Profit)
Federation Share of Psc( 40% Share of PSC) 187.933 15.661 15.661 9.780 9.78 (5.881)
PSC Total Distribution 469.832 39.153 39.153 24.451 24.45 |-  14.702
NNPC Ltd Calendarised Interim Dividend to
81.167 81.17 81.167

Federation Account
Grand Total 469.832 39.153 39.153 105.617 105.62 66.46
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HANK YOU
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