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DECEMBER 2023 FAAC EXECUTIVE SUMMARY

SUMMARY OF OCTOBER 2023 CRUDE OIL AND GAS SALES_RECEIPTS IN NOVEMBER 2023

QOCTOBER 2023 SALES SEPTEMBER 2023 SALES NAI
Description Unit & o RA | vaRiANCE %
Volume % usD NGN Equiv. EQUIV.

s |Export Crude Ol BBLS/S - 0% - A < .
_” Domestic Crude Qil BBLS/S 1,848,5168.00 100% 149,165,429 552.42 A 69,450,410,094.45 14.78%
¢ |Sub-total (a) BBLS/$ 1,848,318.00 100% 149,165,429,552.42 69,450,410,094.45 T14.78%
s |Export Gas {[NGL/LPG/EGTL) MT/S - . A . .

NLNG Feedstock Gas MBTU/S A

Sub-total (b} BBLS/$ . . 3

[Sub-total (c) 149,165,629,552.42 69,450,410,094.45 114.78%

NOVEMBER 2023 RECEIPTS
oc ECEI
SALES RECEIPTS Currency & TR A e =R CENAEN 1wt
usp NGN NGN Equiv. <& EQUIV.

a |ExportCrude Qil L] - - B . .
£ [Gas 3 35,564,446.31 33,488,087,241.08 B 6.816,050,145.62 29131%
__u_ Ol & Gas Export {d] $ 35,564,446.31 33,488,087,241.08 6,816,050,145.62 391.31%
n |Other Receipts Us$ 1,894,662.96 1,784,046,871.24 B 58,785,878.03 2934,82%
v |Total Oil & Gas Export (e} uss 37,459,109.29 35,272,134,112.32 6,874,836,023.66 413,06%
. Demestic Crude Cost Due ad - 149,165,429,552.42 149,165,429,552.42 B 69,450,410,094.45 114.78%

Domestic Gas and Other Receipts N 556,316,630.92 556,316,630.92 B 616,601,701.92 -978%

Total Oil & Gas Domestic (f ) N 149,721,746,183.34 149,721,746,183.34 70,067,011,796.37 113.68%

Gross Revenue Oil & Gas (g) = (e) + {f} 37,459,109.29 149,721,746,183.34 184,993,880,295.66 76,941,847,820.03 140.43%

PSC (FEF) N 11,237,732.79 44,916,523,855.00 55,498,164,088.70 B 23,082,554,346.01 140.43%
T |PSC (Mgt Fee} N 11,237.73279 44,916,523,855.00 55,498164,088.70 B 23,082,554,346.01 140.43%
R
a |Federation PSC Profit Share N/S 1498364372 59,888,698, 473.34 73,997 552.118.26 B 30,776,739,128.01 140.43%
“ Total From PSC Profits w5 37,459,109.29 148,721,746,18334 184,993,880,295.66 76,941,847,820.03 140.43%
F |NNPC Ltd Calendarised Interim Dividend to Federation Account NS B81166,666,666.60
2 81,166,666,666.60 81,166,666,666.60 3 % 0.00%
R |MLNG Dividend Due to Federation Account N/S . . . )

Total Transfer N/ 37,459,109.29 230,888,412,849.94 266,160,546,962.26 158,108,514,486.63 £8.34%
DECEMBER 2023 FAAC Exchange Rate USD/ NGN as advised by CBN
(NOVEMBER 2023 Items):Forex Receipts 941.62
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Note to December 2023 FAAC

1. Crude Oil and Gas Sale

» The NNPC PSC Crude Qil lifting stood at 1,848,318.00bbls which is relatively higher than 997,480.00 bbls recorded last month
2. Crude & Gas Receipt and Distribution

> Total Gas Export & other receipts: The total Gas export & other receipts stood at $37,459,109.29

> Domestic Crude Oil and Gas: The sum of N149,721,746,183.34 is the Domestic PSC Crude Qil and Gas receipt in
November 2023.

» Frontier Exploration Funds{FEF): The sum of $11,237,732.79 and N44,916,523,855.00 were transferred to FEF being 30%
share of PSC Profit in line with PIA.

» NNPC Management Fee: The sum of $11,237,732.79 and N44,916,523.855.00 were transferred to NNPC Ltd as Management
fee being 30% share of PSC Profit in line with PIA

> Federation Account: The Federation Share (40% of PSC Profits) of $14,983,643.72 & N59,888,698,473.34 were transferred to
Federation Account.
3. Dividend
» NNPC Ltd declared monthly interim dividend of N81,166,666,666.60 due to Federation.
4. FIRS & NUPRC Obligations
> The sum of $109,467,595.79 and N163,516,405,590.07 being JV Royalties and PSC Royalty respectively are due to NUPRC.

» The sum of $28,761,875.04 and N70,210,567,466.41 being JV Taxes and PSC Tax respectively are due to FIRS.
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Note to December 2023 FAAC

Factors that Affect October 2023 Production

PSC ASSETS UNIT TARGET OCTOBER VARIANCEREASONS FOR SHORTFALL

NAE . KBOPD I w8 3] 246

AGBAMI _xm_o_u.o . +_ %0 938 |~mo Curtailments of some wells for flare and sand production management
TUPNI :uxmowc , i . 182 meu | _.w_.ou Reduced production due to pigging operation and GEC motor replacement activity
SNEPCO O KeoD 1040 w8 380

ERHA 'ksorD w0l 75 10

USAN ~ keod | 40 %5 %0

p?.mm»mm;ziz_! o _xmog | I_qw.@-il. 125 -4,50|Sabotage on evacuation route to Brass Terminal

APLOKWORI  KBOPD 0 50 200

SEEPCOOMLIS  WBOD | 500 W0| -0

SGORL-OMLI46 ) __meum-:q.. R 50 98 S0

ENAGEED keoD % 4

PANOCEANOMLI4T  KBOD | 50 21 2%

NEWCROSS [OMLIS2HEFE__|KBOPD e 07 04

NEPLAGBARAOMLIG  KBOPD | 20 10 00

SUBTOTAL  KBOPD 6009 6062, 531
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For More Details, please refer to the underlisted appendices

Appendix
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Appendix
Appendix
Appendix
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October 2023 Export & Domestic Crude Oil & Gas Sales and receipt in November 2023
November 2023 Crude Qil & Gas Proceeds for December, 2023 FAAC Meeting

PSC Crude Qil & Gas Receipts

PSC Repayment Agreement

Crude QOil & Gas Lifting for the payment of PSC PPT for October 2023

Crude Oil & Gas Lifting for the payment of PSC Royalty for October 2023

Monthly Actual NNPC Oil & Gas Revenue & Distribution to FAAC

The abaye tables and notations are presented to you for your kind consideration and adoption

\\\

For: Chief Ei

al Officer
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Appendix A

October 2023 Crude Oil Exports Payable in November,

Val Receipt Vari
Fiscal Regime Operator Volume (Bbls) — cMm_u S Remark
PSC&SC | SEEPCO - - - -
PSC Sub-total - - - -
Sub-total (Others) - - - -
Total - - - -

October 2023 Domestic Crude Oil Payable in November 2023

Fiscal Regime Operator Volume (Bbis)]  USD Value NGN Equiv. Remark
JV - SUBTOTAL - - -
pSC ESSO 900,566 87,760,156.70 72,357,722,638.21 | November 2023 FAAC exchange rate for
SNEPCO 947,752 93157,387.34 76,807.70691421 |October 2023 item of N824.494/$ was applied
PSC - SUBTOTAL 1848318 | 180,917,544.04 |  149,165,429,552.42 |for October 2023 Domestic Lifting.
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NOVEMBER 2023 CRUDE OIL & GAS PROCEEDS FOR DECEMBER, 2023 FAAC MEETING

Appendix B

$ N | Naira Eqv. /941.617
2 PSC Profits
m Crude Oil 149,165,429,552.42 149,165,429,552.42
m Gas 35,564,446.31 556,316,630.92 34,044,403,872.00
= Miscellaneous 1,894,662.98 1,784,046,871.24
2 |Total Receipt 37,459,109.29 149,721,746,183.34 184,993,880,295.66
m NNPC Ltd Mgt Fee (30% PSC Profit) Nn,237,732.79 44,916,523,855.00 55,498,164,088.70
E |FEF Escrow Acct (30% PSC Profit) Nn,237,732.79 44,916,523,855.00 55,498,164,088.70
m Federation Acct (40% PSC Profit) 14,983,643.72 59,888,698,473.34 73,997,552,118.26
m Total Transfer (a) 37,459,109.29 149,721,746,183.34 184,993,880,295.66
Other Obligations Due for Remittance
PSC Crude Royalty (Domestic Products) - 163,516,405,590.07 163,516,405,590.07
JV Crude Royalty 104,672,331.24 - 98,561,246,525.21
¢ | IV Gas Royalty 4,795,264.55 - 4,515,302,616.64
m Royalty (b.) 109,467,595.79 163,516,405,590.07 266,592,954,731.91
a3 PSC Crude PPT (Domestic Products) 70,210,567,466.41 70,210,567,466.41
m JV Crude (PPT) 23,750,606.50 22,363,974,840.71
& | IvGAS (CIT) 5,011,268.54 4,718,695,652.67
Tax (c,) 28,761,875.04 70,210,567,466.41 97,293,237,959.79
Calendarised Interim Dividend to Federation (d) 81,166,666,666.60 81,166,666,666.60
Total Other Obligations e=(b+c+d) 138,229,470.83 314,893,639,723.07 445,052,859,358.30
Grand Total f=(a+e) _ 175,688,580.12 464,615,385,906.41 630,046,739,653.96

MNote:

1
2=

CBN November 2023 (December 2023 FAAC ) exchange rate of 941.617N/$ was applied.

Total Remittance to Federation Account

Items usD $ Naira Naira Eqv. /941.617
Federation Acct (40% PSC Profit) 14,983,643.72 59,888,698,473.34 73,997,552,118.26
Calendarised Interim Dividend to Federation 81,166,666,666.60 81,166,666,666.60
Total 14,983,643.72 141,055,365,139.94 155,164,218,784.86
7 .zz pC




Appendix C

B/L DATE

DUE DATE

CRUDETYPE

PSC CRUDE AND GAS RECEIPT

CRUDE OIL & CASSALES AND REVENUE

PRODUCER

E NUMBERS

UNIT PRICE

SALES

T23STTRE3RN

9315738734

TRBITI0EIAT

1{PAN OCEAN CIL CORPORATION [NIGIUMITED

B/L DATE

DUE DATE

CRUDETYPE

PRODUCER

UNIT PRICE

SALES RECEIPT VALUE IN USS

EXCH RATE

563663092

m_z_ommsz NATIONAL PETROLEUM CORPORATION 209802 94162 197553130
m_z_nmnsz NATIONAL PETROLEUM CORPORATION 109693 94152 103288754
n_z_n_ ERIAN NATIONAL PETROLEUM CORPORATION 19244 94162 18120478
m_zn ERUAN NATIONAL PETROLEUM CORPORATION 9160 94162, 82522
m._zomg..,z NATIONAL PETROLEUM CORPORATION 234420932 %4162 203473470
q_—som_u_.._.z NATIONAL PETROLEUM CORPORATION 122564604 4162 115408814725
m*z_omghz WATIONAL PETROLEUM CORPORATION 21502562 S4162) W0anmma
m_z_omn_h.z MATHONAL PETROLEUM CORPORATION 023820 94162 9537657151
21ES0AMES 34162 378 445,810.46

TIMIGERIALNG 02286249 94157 8.49,080,708.25

94162 =
3556444631 U OL4A03ET00 |

MISCELLANEOUS

1|INTEREST PAYMENT

DUE DATE

VESSEL

CRUDETYPE

PRODUCER

INVOICE NUMBERS

UNIT BRICE

SALES RECEIPT VALUE IN US§

EXCH RATE

NAIRA EQUIVALENT

206937 2062567

2/INTEREST PAYMENT 414303 94162 390574718
3[INTERNATIONAL ENERGY INSURANCE COY 3700476 9417 484310
4[THE SHELL PETROLEUM DEVELOPMENT COMARCOURT 8407052 3418) T3l BTZ613
5|INTERNATIONAL ENERGY INSURANCE COY 7100476 8416 348431110
§{THE SHELL PETROLEUM DEVELOPMENT COMARCOURT T3 36454 %162 5165%59506
] 189456298 118404687124

m NNPC




Appendix D

PSC REPAYMENT AGREEMENT & 3RDPARTY LIFTING IN OCTO

NN.P.C
DISPUTE SETTLEMENT AGREEMENT (DSA)

CUSTOMER BLDATE |  DUEDATE VESSEL CRUDETYPE | PRODUCER AGR INVOICE NO. QTYINBBLS | UNITPRICE mp_.m““.cm_z
T {NNPCTRADING SA 19-0ct-23 THow23 ATLANTIC AKPO COND. TUPNI PSC (C0SM0/086/2023-DSA 997241 86190 8837450018
2 |NNPCTRADING S& 0503 | OdNowZ3 SEABLISS ERHA ESS0 PC |COSiDSAT0022203 95,000 94500 906285000
3 {NNPCTRADING SA 00ct3 | ObNow23 | SAFEENELIZABETH |  BONGA SNEPCO PSC (COS/DSAN0/023/20z3 100000 982930 982930000
4 |NNPCTRADING 54 50ct-28 BNov3 | OLYMPICHCHTER | AKPOCOND. | STARDEEP PSC - [COS/DSAT0/024/2023 170,000 Bolol0) 1464737000
5 [NNPCTRADING SA 4-0ct28 JNov23 | NISSOS NIKOURIA BONGA SNEPCO PC {Cos/DSAN025R02 100,000 9346501 934650000
6 [NNPCTRADING SA B0ct28 2-Nov-28 LORD BYRONZ! ERHA ESS0 PSC |C0S/DSARO/026/2023 150,000 B9 334535000

161024100 14460587018
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Appendix E

OCTOBER 2023 CRUDE OIL/GAS LIFTING FOR THE PAYMENT OF P PROFIT TAX (PP}, COMPANY INCOME TAX (CIT) & EDUCATION TAX,
NENP- FIR op BILD BRUD p BR v D 0 0 0 ER PR D AlR ; i :
1 {MERCURIA ENERGY TR0t | 10dan24  [STENASUPERICR ABO NAE PSC  |FIRS/DSDPACI023/2023 - PRSA 148284 93330 13,839,64229 82449 11410,702,02860
1 ISAHARA ENERGY 203 | 2an2¢ |LORDBVROND! ERHA ESSO PSC  |FIRSIDSOPA0/024/2023 - POSA 801586 839890 7131630483 B2449 5879986543780
e | . 203614684
] | | | | 1 [
SUB TOTAL (0]
0 S5.810 . U 2Ik 50
MCA CIT GAS LIFTINGS |
T{NLNG 300ct-3 | Nov23 |PIPELINE FEEDSTOCK TEPNC W [1S0071830/\TEPNG 607180.32
M |
SUBTOTAL | o,

{gll  MCAEDUCATION TAX GAS LIFTINGS |

1|NLNG 300ct-3 | 29Nov-23 [PIPELINE FEEDSTOCK  [TEPNG W [150021890/1TEPNG 65463123

10 .zzvn



Appendix F

PSC/SC - ROVALTY
1|57EAUING O L EXPLORAT ON 06-Cct-23 | 95-Now-23 ORENTM OKWUIBOME SGOR.. PSC  |NUPRCIRCYADINLFI0D 40,000 o) 33532000
2|STFRILNG D1 FXPIOIATON 06-0c173 | O5-Hew-73 ORENTM OKWUIRDMF SFFRCO FSC  |NUPRGRCYADDLAMNTE 0,000 "1 QRPRE0NCE PSC/SC- ROYALTY
3/STEALING O L EXPLOTATON 002 BNovI3 SEAWAYSBRAZOS  OKWUIBOME SEENCO PSC  NUPCIRCYADINAS?20B 20090 4850 18,657.200.00
|sus ToTaL 4224812000
1
DSDP- NUPRC ACCOUNT LIFTINGS. |
5% EXRATE NAIRA VALUE PAYABLE IN NAIRA REMARK
OENDO PLC OLYMPIC FICHTZR sz NUP2C/DSOP PPSADIYIN -FPSA T LT6494.6) B2L4S SA9R40ILEIS
2|MZ3CUA4 EVERGY 12-Cet-23 | 10-9an-2¢ | STENASUPEROR ABO NAE PSC  |NUPRC/DSOP PPSADZIZ0ES FRSA 440,668 %4860 1 8242 34,129.£20934.54
3/0ANDO PLC BOB | Dden-24 | NS50S NIKOURIA BONGA SNEPCO PSC  |NUPACIDSOP PPSAN4/2023 - P2SA anen 334650 520989081 824,48 T0,2850/370038
__|svsToTAL 281904, 1B83T34206 163,516,405,590.07|

TOTAL PsC

2,621,914 240,572,462

TOTAL OlL 240,5T2462.06)

REMARK
NLNG s 2 2ELINE FEEDSTOCK
TOTAL GAS 152,339,15|

TOTAL USD PAYABLE 42,401,459.15

TOTAL NGN PAYABLE 163,516,405,590.07

1 .z%n



2023 MONTHLY ACTUAL NNPC OIL & GAS REVENUE AND DI

[BUTION TO FAAC

Appendix G

Budget Actual
Deseription Annual ~ Mth  YTD(N)  Jan-23  Feb-23 Mar23 Apr-23 May-23 Jun23  Jul23 Aug23 Sep-23 Oct-23 Nov-23  YID  Variance
A B ¢ D : F C H _ ) K L M N O=[D+E.N) P=(C-0)
(=N=Billion) ,
PSC PROFIT 469.83 3915, 43068 4883 4276 7465 5456| 6499 10620 7897 6352 8072 7694| 18499 87702 446443
NNPC Management Fee (30% of PSC Profits) 140950 |  TN746| 129204 14648 12828| 22395 16367 19496 | 31860| 23.690| 19055| 24217| 23083| 55498 26314 133933
Frontier Exploration Funds (30% ofthe PSCProfit)| 140950 |  T1746| 129204| 14648 12828| 22395 16367 194%6| 31860| 23690| 19055| 24217| 23083| 55498 2634 133933
Federation Share of Psc( 40% Share of PSC) 187933 15661 172272 19531 17105| 29860 | 21823 25995( 42480| 31586 25407( 32289| 230777 173998 35085 178577
PSC Total Distribution 469832 | 39153 | 430679 | 48827 | 42762 | 74649 | 54556 | 64988 | 106199| 78966 | 6352 B80.72 | 7694 | 18499 877.2 ﬁmmam
NNP i im Divi |
C Ld Calendarisednterim Dividend to gue7| euer| suer| euer| suer| ser|  48700| 487,000
Federation Account m
Federation PSC Prof 23 FAA |
m_ ration PSC Profit due to June 20 C 2960 296 2960
revised Ex. Rate
Grand Total 469.832| 3953 | 430679 | 48827 | 42762 | 74649 | 54556 64988 | 187.366 | 160133 | 147.65| 16189 | 15811| 26616 | 1367.08| 936,40
™ The 2023 MTEF is applied
NMNPC

12



IANK YOU
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