	     	
	
MEETING OF THE FEDERATION ACCOUNT ALLOCATION COMMITTEE (FAAC),
HOLDING AT THE MAIN AUDITORIUM OF THE FEDERAL MINISTRY OF FINANCE HEADQUARTERS ON FRIDAY, 15TH DECEMBER, 2023










A G E N D A 

1. Opening Prayer.
2. Adoption of the Agenda for the Meeting.
3. Opening Remarks by the HMF/CME, Chairman of FAAC.
4. Consideration and Adoption of Minutes of the Previous Meeting held on Wednesday, 22nd November, 2023 in Asaba, Delta State;

5. Matters Arising from the Minutes of the Previous Meeting:

A. General Matters:
i. Update on the Federal High Court Enrolment of Judgment Order on the Payment of the sum of US$147,500,000.00 from the Local Governments Joint Account – DHF;


ii. Update on Forensic Audit Covering the Period 2015 to 2021 to Authenticate NNPC/Federation Claims in respect of N2.7 trillion withheld by NNPC Limited – DHF;

iii. Update on the preparations of the 2024 FAAC Budget Proposal – DHF
iv. 2023 FAAC Retreat - DHF


v. Clarification on the release of the Escrowed amount of N27.3 billion to Nigeria Police Trust Fund (NPTF)/Utilization of the Funds in the Stabilization Account – OAGF/RMAFC; 

vi. Update on the Shortfall of N67,103,539,195.29 to Forex Equalization Account due to Suspension of the Application of the Mandated Exchange Rate by CBN for the Period July, 2017 to December, 2022: CBN


vii. Update on SURE-P Refunds- Director, Federation Account, OAGF; and

viii. Review of the FAAC Revenue Reporting Template, Commissioners Forum. 
B. Report of Post-Mortem Sub-committee:

i. Update on the Review of Indices for Sharing Revenues in the Federation Account;

ii. Computation of the 13% (Mineral Revenue) Derivation

iii. Update on Exchange Rate Issues:
a. Exchange Rate Applied by CBN to FOREX Equalisation Account and Exchange Gain;

b. Exchange Rate Applied by NNPC Ltd on Domestic Crude, NUPRC/Royalty and FIRS/PPT

iv. Update on $2,226,998,165.02 NPDC Indebtedness to DPR on Forcados Assets OML119, 60-63 series;

v. Update on Review of the Transactions in the amount of N3.2 trillion FGN Treasury Crude Account No. 200054141287 with the Central Bank of Nigeria (CBN); and

vi. Reconciliation with Revenue Agencies on Outstanding Arrears of Revenue due to Federation Account.
 
6.   Consideration of Statutory Revenue Allocation for the Month of November,  
  2023/Communiqué.

7. Any Other Business:
i. Update on the Reconciliation of the Amounts Due to States from Withdrawals made by the Federal Government from the Excess Crude Account/ Petroleum Profit Tax (PPT)/Royalties Account from 2009 to 2015 with States Debt – DHF

ii. Report on the Signature Bonus Reconciliation and Recovery of Amount due to the Federation Account for the period 1999 to July, 2023 - DHF


iii. Introduction of New Members;
iv. Proposed Date for the Next Meeting

8.	Adjournment
9.	Closing Prayer.


MINUTES OF THE MEETING OF THE FEDERATION ACCOUNT                               ALLOCATION COMMITTEE (FAAC) HELD ON WEDNESDAY, 22ND NOVEMBER, 2023 AT THE DOME EVENT CENTER, GRA, ASABA, DELTA STATE 

PRESENT:

  1.     Mr. Okokon E. Udo		 -       Permanent Secretary, (SD) FMF							          	                      (Ag. Chairman)

  2.	Hon. Michael Okpara	   	 -          Hon. Comm., MF, Abia State	   	 
3.	Hon. (Mrs.) Augustina Wandamihya   -	 Hon. Comm., MF, Abia State
  4.      Hon. (Dr) Linus Nkan 	    	 -         Hon. Comm., MF, Akwa Ibom State    
  5.	Hon. Izuchukwu Okafor	 	 -          Hon. Comm., MF, Anambra State
  6.	Hon. Yakubu Adamu, PhD	 -	  Hon. Comm., MF, Bauchi State
  7.	Hon. Maxwell Ebibai		 -	  Hon. Comm., MF, Bayelsa State
  8.	Hon. Michael Oglegba        	 -         Hon. Comm., MF, Benue State
  9.	Hon. Ahmed Ali Ahmed      	 -         Hon. Comm., MF, Borno State	
10. 	Hon. Michael Odere	   	 -         Hon. Comm., MF, Cross River State
11.	Hon. (Sir) Okenmor F. Tilije   	 -         Hon. Comm., MF, Delta State
12.	Hon. (Dr.) Leonard C. Uguru	 -         Hon. Comm., MF, Ebonyi state    	
13.	Hon. (Mrs.) Adaze Kalu	   	 -         Hon. Comm., MF, Edo State
14.	Hon. Akintunde Oyebode	 -         Hon. Comm., MF, Ekiti State		
15.	Hon. (Dr.) Nathaniel Urama  	 -         Hon. Comm., MF, Enugu State
16.	Hon. (Mal.) Muhammad C. Magaji - 	 Hon. Comm., MF, Gombe State
17.	Hon. Chuck O.N. Chuckuemeka    -        Hon. Comm., MF, Imo State
18.	Hon. (Prof.) Hannatu Sabo Ahmad -        Hon. Comm., MF, Jigawa State	
19.	Hon. (Mrs.) Shizzer Nasara Bada  -         Hon. Comm., MF, Kaduna State
20.	Hon. Ibrahim Jibril Fagge	 -         Hon. Comm., MF, Kano State
21.	Hon. Bashir Tanimu Gambo          -        Hon. Comm., MF, Katsina State
22.	Hon. Asiwaju Asiru Idris, FCA	 -        Hon. Comm., MF, Kogi State 
23.	Hon. (Dr.) Hauwa Nuru		 -        Hon. Comm., MF, Kwara State
24.	Hon. Abayomi Oluyomi	           -        Hon. Comm., MF, Lagos State	 
25.	Hon. (Mrs.) Munira Abdullahi	  -        Hon. Comm., MF, Nasarawa State
26.	Hon. Lawal A. Maikano	         	  -        Hon. Comm., MF, Niger State
27.	Hon. Dapo Okubadejo		  -	 Hon. Comm., MF, Ogun State
28.	Hon. Adewale Akinterimwa         -       Hon. Comm., MF, Ondo State
29.     Hon. Ogungbile Adeola Olusola      -       Hon. Comm., MF, Osun State
30.	Hon. Akinola Ojo			   -	 Hon. Comm., MF, Oyo State
31.	Hon. (Mrs.) Grace S. Dongkum	   -      Hon. Comm., MF, Plateau State
32.	Hon. Isaac O. Kamalu	             -      Hon. Comm., MF, Rivers State
33.	Hon. Muhammadu Jabbi Shagari     -      Hon. Comm., MF, Sokoto State
34.	Hon. (Dr.) Sarah Enoch Adi         -      Hon. Comm., MF, Taraba State
35.	Hon. Mohammed Abatche Geidam, mni        -      Hon. Comm., MF, Yobe State
36.	Hon. Muhammad Bello Auta        -      Hon. Comm., MF, Zamfara State
37.	Mr. Haruna Mohammed Aris	   -	 Director, FCT 
38.	   Dr. (Mrs.) Oluwatoyin Sakirat Madein   -       Accountant-General of the Federation
39.	   Mr. Kabir M. Mashi, OON		   -       Fed. Commissioner, RMA&FC
40.	Hon. (Dr.) Chris A. Akomas	   -       Fed. Commissioner, RMA&FC
41.	Mr. Ali Mohammed		   -       Director, Home Finance Dept., FMF  
                                                                                        (Ag. Secretary)
OFFICIALS IN ATTENDANCE:
  1.	Mr. Mohammad M. Saleh	   -	Director, (FAAC), OAGF, FMF
  2.	Mr. Pemi Emmanuel Ayodele      -	Dep. Director, (R & I) OAGF, FMF
  3.	Mr.  James Abalaka           	   -      DA, (Funds) OAGF, FMF
  4.	Mrs. Rita O. Okolie		    -     	Dep. Director, Fed. Acct. OAGF, FMF  
  5.	Mrs. Rose Nkechi Onukwue	    -    	Dep. Director, BOF, MB&NP
  6.	Mrs. Patience Onalumi		    -	SAO, BOF, MB&NP
  7.	Mrs. Chinasa M. Okpala		    -    	Director, (FAAC) RMA&FC
  8.	Mr. Ali Ahmed			   -	Asst. Director, RMA&FC
  9.	Mrs. Mary J. Dasibel		   -	Asst. Director, RMA&FC
10.	Mr. Emmanuel Ekpo		   -	ACRO, RMA&FC
11.	Mr. Nwokocha Guy Alo		   -	PAO, RMA&FC
12.	Mr. Munir Muhammed		   -   	Director, FIRS
13.	Mr. Iyen O. Eugene		   -	Snr. Manager. FIRS4
14.	Mr. Ummy R. Mustapha		   -	AM, FIRS
15.	Mr. E. A. Essien			   -	Dept. Compt., NCS
16.	Mr. D. L. Akpabio			   -	CSC, NCS
17.	Mr. M. Animashaun		   -	Asst, Director, NUPRC
18.	Mrs. Onome Ofoegbu		   -	DM, NUPRC  
19.	Mr. George Nwatarali		   -	SM, NMDPRA
20.	Mr. V. C. Obasanya	             -	Manager, NMDPRA
21.	Mr. Paul Y. Naron			   -	Manager, MDGIF, NMDPRA
22.	Mr. Joshua J. Danjuma		   -   	GM, (FAAC) NNPC Ltd.
23.	Mr. Maraizu Nwankwo		   -	Director, DMO
24.	Mr. Frank N. Anyanwu		   -	Dep. Director, DMO	
25.	Mr. Sa ‘ad Balarabe		   -	Dep. Director, NEITI
26.	Mr. Jide Arowosaiye	 	   -	HRD, NEITI
27.	Mr. Charles Okolo			  -	Chief Acct., MMSD
28.	Apst. Oti Bobraebiowei		  -	ACA, MMSD 
29.	Mr. Hussaini Sani Kagara	  -	Asst. Director, BSPD, CBN
30.	Mr. Maurice E. Nyong		  -	Asst. Director, (BKSD)
31.	Mr. Halidu S. Yahaya		  -	Manager, (BKSD) CBN
32.	Mr. M. S. Onuh			  -	S/S, Stat., CBN
33.	Mrs. Olubunmi O. Akanbi	  -	PAE, NGF
34.	Mr. Ikechukwu L. Nwachukwu	  -	Admin. Officer, Comm. Forum
35.	Mr. Otache Jeffrey Paul		  -	Admin. Manager, Comm. Forum
36.	Mr. Mukhtar Iya; Sada		  -	CIA, NFIU
37.	Mr. Mujaheed S. Labaran	  -	IA, NFIU

38.	Dr. (Dcns.) Njum Uma-Onyemenam	  -	A-G,  Abia State
39.	Mr. Kefas James Tagwi		  -	  ”      Adamawa State
40.	Pastor U.S. Andrew-Essien	  -	  “      Akwa Ibom State
41.	Dr. Chukwudi Okoli		  -         “      Anambra State 		
42.	Dr. Sirajo Muh’d Jaja		  -	  “      Bauchi State
43.	Ms. Ifidi Tokoni			  -	  “      Bayelsa State
44.	Mrs. Theresa Nyitse		  -	  “      Benue State 
45.	Mr. Baba Bura Usman		  -         “      Borno State 			
46.	Mrs. Glory Effiong, PhD		  -	  “      Cross River State
47.	Mrs Joy Enwa			  -	  “      Delta State
48.	Mr. Emeka C. Nwankwo		  -	  “      Ebonyi State
49.	Mr. Julius O. Anelu		  -         “      Edo State
50.	Mrs. O. T. Olayinka		  -         “      Ekiti State
51.	Mr. Anthony Okenwa		  -         “      Enugu State
52.	Mr. Linus Chukwunyaka Okafor  -         “	Imo State
53.	Mr. Abdullahi S. G. Shehu	  -	  “      Jigawa State
54.	Mr. Bashir Suleiman-Zuntu	  -	  “      Kaduna State
55.	Mr. Abdulkadir Abdulsalam	  - 	  “      Kano State
56.	Mr. Nura Tela			  -	  “      Katsina State
57.	Mr. Bello Ibrahim			  -	  “      Kebbi State
58.	Mr. Momoh Jibrin			  -         “	Kogi State
59.	Dr. Abiodun Muritala 		  - PS/A-G,  Lagos State
60	Mr. Ibrahim Dauda			  -	   “     Nasarawa State
61.	Alh. Saidu Abdullahi		  -	   “     Niger State
62.	Mr. Tunde Aregbesola		  -	   “     Ogun State
63.	Mrs. Toyin Oni			  -	   “     Ondo State
64.	Mr. Alabi Olalere Rasheed	  -          “     Osun State
65.	Mrs. Naanret Manset		  -	   “     Plateau State
66.	Dr. Uche R. Ideozu	 	  -	   “     Rivers State
67.	Mr. Umar Ahmad Balarabe	  -	A-G,  Sokoto State
68.	Mr. Gaius Danjuma          	 -	   “     Taraba State 
69.	Mr. Muhammad Alkali Dinkini	 -	   “     Yobe, State
70.	Mr. Ali-Akilu Mohammed		 -	   “     Zamfara State
SECRETARIAT:
  1.	Dr. Essien Akparawa		 -	 Home Finance Dept., FMFB&NP
  2.	Mr. A. A. Umar		 	 -                            -do-
  3.	Mrs. Anne O. Aburime		 -     			-do-
  4.	Mrs. Mary O. Oketa		 -			-do-
  5.   	Dr. (Mrs.) Hannatu S. Amos-Ehicheoya	 -			-do-
  6.	Mr. Sabo Asokai Samson	 -			-do-
  7.	Mr. A. Abdulrahman		 -			-do-
  8.	Mr. G. Onokele			 -			-do-
  9.	Mr. J. O. Moshood		  	 -			-do-
10.	Haj. Jamila Abdulkarim		 -			-do-
11.	Mr. Femi Ajayi			 -			-do-
12.	Mr. Yusuf Yahaya			 -			-do-
13.	Mr. Usman Muhammad		 -			-do-
14.	Mrs. Oge Chudi-Nwosu		 -			-do-
15.	Mr. Mohammed I. Abani		 -			-do-
16.	Mrs. J. I. Ukoh. 		  	 -			-do-
17.	Mrs. Rose Abah			 -			-do-
18.	Mrs. Ihuoma Onwuka		 -			-do-
19.	Mrs. Patricia Oguabike		 -			-do-
20.	Mr. Ado Musa			 -			-do-
21.	Mrs. Josephine Amuwa		 -			-do-
22.	Mr. Adamu Abubakar		 -			-do-
23.	Mr. Mahmud Nasiru		 -       Office of the Accountant-General of the Federation
24.	Mr. Iniobong C. Rabson 		 -			-do-
25.	Mrs. Affiong Bassey		 -			-do-
26.	Mr. Samuel Ishaya Rikoto	 -			-do-
27.	Mr. O. J. Ukoh			 -			-do-
28.	Mr. Kolapo A. Shuaib		 -			-do-
29.	Mr. Alexander Omale		 -			-do-
30.	Mr. Austin K. Onyeaghala	 -			-do-
31.	Mr. Idris Shehu                	 -			-do-
32.	Haj. Adamu Balira Musa		 -			-do-
33.	Mrs. Hannah A. Kuwanat	 -			-do-
34.	Mrs. Nneoma Chukwu		 -			-do-
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	OPENING: 
      The meeting of the Plenary Session of the Federation Account Allocation Committee (FAAC) commenced at about 1:35pm with the Permanent Secretary, Finance (Special Duties), Mr. Okokon E. Udo presiding on behalf of the Honourable Minister of Finance and Coordinating Minister of the Economy/Chairman of FAAC. The Second Stanza of the Nigerian National Anthem was collectively read as an opening prayer.
ADOPTION OF THE AGENDA FOR THE MEETING:
        The Provisional Agenda for the meeting was adopted without any amendments on a motion moved by the HCF, Rivers State and seconded by the HCF, Kaduna State.  
 CHAIRMAN’S OPENING REMARKS:
     The Chairman welcomed members to the FAAC meeting for November, 2023 holding in Asaba, Delta State. He, on behalf of the Chairman and members of FAAC expressed appreciation to the Government and people of Delta State for hosting the 2023 FAAC Retreat alongside the FAAC meeting for November, 2023. He stated that the arrangement put in place by the State Government for the events was commendable and thanked all the participants for their contributions and support to the success of the event. Furthermore, he suggested and members agreed that, in view of the two days exhaustive discussions at the Retreat, coupled with the plans of some members to travel back home in the day, the FAAC meeting should be very brief to afford members enough time to prepare for their journeys. 
    He thanked everyone for the understanding and further solicited for their cooperation to ensure effective conduct of the meeting.    
CONSIDERATION AND ADOPTION OF THE MINUTES OF THE PREVIOUS MEETING HELD ON TUESDAY, 24TH OCTOBER, 2023:
        The minutes of the meeting held on Tuesday, 24th October, 2023 were considered and amended to ‘include the name of HCF, Imo State, Hon. Chuck O.N. Chuckuemeka in the list of new members introduced at the October, 2023 FAAC Meeting’.    
    Thereafter, the HCF, Ondo State moved for the adoption of the minutes as amended and seconded by the HCF, Edo State. 
MATTERS ARISING FROM THE MINUTES OF THE PREVIOUS MEETING HELD ON TUESDAY, 24TH OCTOBER, 2023: 
· Update on the Federal High Court Enrolment of Judgment Order on the Payment of the sum of US$147,500,000.00 from the Local Government Joint Account:
                  The matter was stepped-down for discussion at the next       meeting.
· Update on 2023 FAAC Budget Estimates:
            The matter was stepped-down for discussion at the next
           meeting.      
· The 2023 FAAC Retreat:
      The Acting Chairman reported that, the draft Communique of the Retreat as prepared by the Secretariat was ready and that copies would be circulated to members through their e-mails for consideration. 
· Update on the Forensic Audit Covering the Period 2015 to 2021 to Authenticate NNPC/Federation Claims in Respect of N2.7 trillion withheld by NNPC Limited:
       The discussion on the matter was stepped-down to the next
        meeting.
· Update on the Shortfall of N67,103,539,195.29 to Forex Equalization Account due to Suspension of the Application of the Mandated Exchange Rate by CBN for the Period July, 2017 to December, 2022:
       The discussion on the matter was stepped-down to the next
        meeting.
    Clarification on the Release of the Escrowed Amount of N27.3 billion to Nigeria Police Trust Fund (NPTF)/Utilization of Funds in the Stabilization Account: 
         The discussion on the matter was stepped-down to the next
      meeting.
· Computations of 13% Derivation (Mineral Revenue) 
         The discussion on the matter was stepped-down to the next
       meeting.
      Update on Review of Indices for Sharing of Revenue in the
       Federation Account:
	The Federal Commissioner, RMAFC/Chairman, Indices and Disbursement, reported that the Tooling Programme was still a work in progress. 
      
 REPORT OF FAAC POST-MORTEM SUB-COMMITTEE
       (PMSC):    
     The highlights of the report of the Post-Mortem Sub-committee (PMSC) for the month of November, 2023 as circulated to members were as follows: 
Update on $599,813,170.02 NPDC Indebtedness to NUPRC/ Federation Account in Respect of Forcados Assets OML 119, 60-63 Series: 
· that, out of the balance of $599,813,170.02 Legacy debt owed by Nigeria Petroleum Development Company (NPDC) to the Nigeria Upstream Petroleum Regulatory Commission (NUPRC), the sum of $431,813,425.00 was received as payment on GVC leaving an outstanding balance of $146,523,945.02 unpaid as at September,2023.
· that the sum of $29,627,700 was received into the GVC Account reducing the outstanding balance to $116,896,245.02 as at October, 2023, which the total inflow into the GVC Account on Forecados amounted to $461,441,125.00, which the Sub-committee recommended for the amount to be shared to the beneficiaries of the Federation Account.
         Update on Exchange Rate Issues:
1. Exchange Rate Applied by CBN to Forex Equalization Account and Exchange Gain: 
· that, on the issue of non-application of Mandated Rates by CBN for the months of March, April and May 2020, which resulted in underpayment to the Forex Equalization Account by N67,103,539,195.29, the CBN in its letter to the FMF stated that the Bank would not be able to accede to the request to refund the money as the Federation Account was not short changed by the suspension of the use of the Mandated rate for the months of March to May, 2023; and
· that the above position of CBN on the matter was not accepted by FAAC and PMSC recommended that FAAC Secretariat should communicate the position of the Committee to CBN Management for further action;
1. Exchange Rate Applied by NNPC Limited on Domestic Crude NUPRC/Royalty and FIRS/PPT:
· that a Stakeholders Alignment Committee was set up to reconcile NNPCL’s indebtedness to the Federation Account, which the sum of N81,040,067,824.63 was established as the reconciled outstanding amount from the wrong application of Exchange rate by NNPCL on Domestic Crude Oil sales, NUPRC /Royalty and FIRS PPT Crude sales for the period 2015 to 2022. The underpayment was captured as liability against NNPCL pending the conclusion of the assignment;
Update on Review of FGN/CBN Treasury Crude Account No.20054141287:
· that at the meeting of the PMSC, the representative of CBN informed that the delay in obtaining the data for the period of 1999 to 2022 to work on the issue was because the data had been achieved in various States’ branches outside the Bank’s head Office in Abuja. The representative of CBN had however, promised to provide the required documents before the next meeting, to enable the conclusion of the work on the matter, which the Sub-Committee is awaiting the response from CBN;
Examination of Transfers and Utilisation of Savings into the Oil and Non-Oil Revenue Accounts
· That PMSC had set up an Ad-Hoc Committee to examine the inflows and utilisation of the funds accruing into the Non-Oil Excess Account and that the assignment was in progress;
Assessing the Impact of FAAC Post-Mortem Sub-committee on Outstanding Arrears of Revenue Inflows due to the Federation Account in September, 2023:[image: ]                             
·    that for the Month of September, 2023, the total sum of [image: ]     $159,261,708 equivalent to N152,010,601,435.89 was reconciled and confirmed paid into the CBN designated accounts following the reconciliation with Agencies; and
·   that from January – September, 2023, the outstanding arrears reconciled and paid to Federation Account stood at N5,225,847,553,138.12.


     
       NNPCL Value Shortfall Recovery from Federation Account for
         the Month of September, 2023:
· that there was no deduction by NNPC Limited for PMS Value Shortfall Recovery for the month of September, 2023 and that the total cumulative deductions between January to September, 2023 still remains N2,251,836,402,455.77; 
· that the Stakeholders Alignment Committee was reconciling Subsidy claims by NNPCL against the liabilities to the Federation including payables to revenue Generating Agencies, which the Sub-committee awaited the report of the Committee to ascertain the actual NNPCL indebtedness to the Federation Account;
    Outstanding Federation Account Revenue as at September,
    2023:
· that the outstanding revenues due to the Federation Account from the Revenue Generating Agencies (RGAs) as at September, 2023 were $159,961,173.52 and N235,728,577,194.22, respectively; 
· that the outstanding amounts were still being reconciled with the relevant agencies at the monthly reconciliation meeting between the Agencies and the Sub-Committee; 
· that the other outstandings from Revenue Agencies before June, 2023 which stood at $180,230,895.02 and N2,535,352,533,190.00, respectively were taken to the report of the Stakeholders Alignment Committee;
       

        Value Added Tax (VAT) Collection for the Month of
         September, 2023:
· that FIRS-VAT collection and remittance into the VAT Pool Account for the month of September, 2023 was N303,549,830,572.79, FIRS 4% cost of collection was N12,141,993,222.91, while the 3% to North East Development Commission (NEDC) was N8,742,235,120.50 leaving a net balance of N282,665,602,229.38 distributed to three tiers of government;
· that the cumulative VAT collected for the period January – September, 2023 was N2,439,012,492,376.17; 
EMTL Collection and Balance as at September, 2023:
· that the FIRS-EMTL collection and remittance for the month of September, 2023 was N11,447,883,086.81 out of which the sum of N457,915,323.47 4% cost of collection was deducted, leaving a net amount of N10,989,967,763.34 distributed to three tiers of government; and
· that the cumulative EMTL collection for the period January – September, 2023 was N122,537,266,435.46; and
       That the balances in Special Reserve Accounts as at 30th September, 2023 were:
a) Stabilization Fund (0.5%)                     -      N37,267,266,059.38
b) Dev. of Nat Resources (1.68%)           -     N143,655,415,046.31
c) Domestic Excess Crude                      -     N5,627,083,283.07
d) Solid Mineral Account                          -     N10,565,480,994.11
e) Oil Excess Revenue Account              -      N67,990,026.62
f) Police Trust Fund Account                  -      N00,000.00
g) Non-oil Excess Rev Account               -      N707,610,239,905.84
h) Forex Equalization Account                 -     N18,500,744,903.02
i) EMTL                                                   -     N13,953,481,584.17
j) Exchange Gain                                     -    N80,230,572,488.62
k) Excess Crude PPT Account                 -    $473,754.57
l) Goods and Valuable Consideration      -    $475,710,935.74
Comments:
        Accordingly, the report was noted and considered for deliberation and adoption at the next meeting.     
CONSIDERATION/ADOPTION OF THE STATUTORY REVENUE ALLOCATION FOR THE MONTH OF OCTOBER, 2023 DISTRIBUTED IN NOVEMBER, 2023:
    Presenting the Account for the month of October, 2023 distributed in November, 2023, the Accountant-General of the Federation (AGF) reported that, a Gross Statutory Revenue of N660.090 billion was collected and the sum of N305.070 billion was available for distribution, after the following deductions were made:                    
    a. 13% Derivation Refunds on                  
          Withdrawals from ECA                        - N40.000 billion
    b. 13% Refunds on Subsidy,
        Priority Projects and Police
         Trust Fund (1999-Dec. 2021)               -   N18.163 billion
    c. NNPC Remittance not distributed          -  N00.00billion
    d.  Savings (Non-Oil Excess Rev)             -   N0.000 billion
    e.  Special intervention for Military             -   N100 billion
    f. Part of Refund due to States from
       withdrawal from ECA (2009 – 2015)
       and Signature Bonus                              - N100.000 billion      
    g.   4% Cost of Collection (FIRS)               - N11.689 billion
    h.    7% Cost of Collection (NCS)               -   N14.735 billion
i.  4% Cost of Collection (NUPRC)              -   N12.518 billion
j.   Transfer to NMDPRA                              -   N14.954 billion 
k.  Refund to NUPRC on Cost of Collection - N2.953 billion
l.   Refund to NCS                                         - N0.008 billion
          She informed members that, the total net Statutory Revenue of N305.070 billion available for distribution was shared as follows: 
   (a)   Federal Government (52.68%)         -   N147.574 billion
   (b)  State Governments (26.72%             -   N74.852 billion
   (c)   Local Governments (20.60%)           -   N57.707 billion
   (d)   Derivation (13 % MR)                        -   N24.937 billion
       She further reported that, the sum of N347.343 was realized from Value Added Tax (VAT) for the month and after the deduction of N10.003 billion and N13.894 billion, being 3% allocation to the North-East Development Commission (NEDC) and cost of collection to the FIRS and NCS, the balance of N323.446 billion was shared as follows: 
   (a)       Federal Government (15%)  -  N48.517 billion
   (b)       State Governments (50%)   -  N161.723 billion
   (c)       Local Governments (35%)  -  N113.206 billion
       Continuing, she stated that the Gross Statutory Revenue of N606.090 billion received for the month was lower than the sum of N1,014.953 billion received in the previous month by N354.863 billion. The AGF disclosed that, there was a significant increase in revenue from Import Duty, Petroleum Profit Tax (PPT), Value Added Tax (VAT), CET Levies and Electronic Money Transfer Levy. She however, stated that, the revenues from Excise Duties and Company Income Tax recorded considerable decrease. 
         Finally, she informed that the distributable Statutory Revenue for the month was N305.070, VAT was N323.446, EMTL was N15.552 billion, Exchange Gain was N202.887 billion and Augmentation was N60.00 billion bringing the total to N906.955 billion. She gave the summary of the distribution as follows:
(a)    Federal Government                  -        N323.355 billion
(b)      State Governments                  -        N307.717 billion
(c)     Local Governments                   -        N225.209 billion
(d)    Derivation (13% of MR)              -        N50.674 billion
 Comments on the Account:
             In the absence of any comments, the HCF, Rivers State moved for the adoption of the distribution for the month and was seconded by his counterpart from Kogi State.  
ANY OTHER BUSINESS (AOB)
· Presentation of the Report on Reconciliation of the Amount due to States from Federal Government Withdrawals from Excess Crude Account (ECA), Petroleum Profit Tax (PPT)/Royalties Account from 2009 to 2015 with States Debts:
      The discussion on the matter was stepped-down to the next meeting 
       Introduction of New Members:
       The Acting Chairman, Commissioners’ Forum/HCF, Ondo State informed that there was no new member present at the meeting.
     Vote of Thanks:
       Concluding the meeting, the Acting Chairman on behalf of the Chairman and members of FAAC thanked the Delta State Government once again, for the hospitality accorded all participants at the 2023 FAAC Retreat held in the State. He described the event as highly successful and commended members of the Planning Committee and the leadership of the Commissioners Forum for the support. He also thanked the Revenue Generating Agencies (RGAs), other relevant Agencies of Government, Paper Presenters and Discussants for honouring the invitation to attend the event.  He wished everyone safe journey back to their respective destinations.
    In his contribution, the Acting Chairman, Commissioners’ Forum/HCF, Ondo State on behalf of the Forum commended the Delta State Government for the excellent arrangements put in place during the Retreat. He specifically commended the State Government for the various development projects on-going in the State adding that, the development witnessed around the State was worthy of emulation by other States of the Federation. Finally, he thanked his colleagues for the overwhelming attendance at the Retreat, the Agencies of government, the Local Organising Committee of the State and the Secretariat of FAAC for their contribution to the success of the event.
DATE OF NEXT MEETING:
      The next meeting of the Committee was scheduled for Wednesday, 13th and Thursday 14th December, 2023 at the Federal Ministry of Finance, Headquarters, Abuja. 
     ADJOURNMENT/CLOSING PRAYER:
      The meeting adjourned at about 2:35pm on a motion moved by the HCF, Rivers State and seconded by the HCF, Sokoto State. 
                                          	

…………….
   Chairman

 …………………………                                   ….…………………….
           Chairman,                                                     Secretary
Forum of Commissioners
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