		     		

MEETING OF THE FEDERATION ACCOUNT ALLOCATION COMMITTEE (FAAC) HELD VIRTUALLY ON WEDNESDAY 14TH JULY, 2021

A G E N D A
1.	Opening Prayer.
2.	Adoption of the Agenda for the Meeting.
3.	Opening Remarks by the HMFBNP/Chairman, FAAC.
4.	Consideration and Adoption of Minutes of the Previous Meeting held on Wednesday, 23rd June, 2021.

5.	Matters Arising from the Minutes of the Previous Meeting:
        (a)   General Matters
i. Update on the Review of Debt Sustainability Ratio – DHF;
ii. Update on Appointment of Agents for the Recovery of Stamp Duties by the Hon. Attorney Gen. of the Federation/Minister of Justice -DHF; 
iii. Update on the Federal High Court Enrollment of Judgment Order on the Payment of the sum of US$147,500,000.00 from the Local Governments Joint Account – DHF;
iv. Update on high charges by Revenue Collecting Banks and use of uniform exchange rate by Revenue Generating Agencies- NCS /CBN- NCS &CBN
v. Update on IPSAS Implementation (Budget and Modalities for Implementing the Programme Approach) – Director, Federation Account/ Director, Consolidated Accounts
vi. 2021 FAAC Budget Proposal -DHF; and 
vii. Update on NACOFED 2021- Planning Committee.

         (b)    Report of Post-Mortem Sub-committee
i. Update on other Revenue Generating Agencies Not Remitting Revenue into the Federation Account;

ii. Update on the Waivers on Taxes and Penalties granted to some companies;

iii. NNPC’s Deductions in respect of Government Priority Projects & Other Questionable Payments; and Reconciliation between the NNPC and FIRS on PPT Payments;

iv. Update on the Review of Indices for Sharing Revenues in the Federation Account; 
v. Update on the N6.23 trillion withheld from the Federation Account by NNPC in October, 2020; and
vi. Update on the review of remittances to the Federation Account by the Revenue Generating Agencies over the last 3-year period.

6.	Consideration of Statutory Revenue Allocation for the Month of July, 2021/Communiqué.

7.	Any Other Business:
i) Nation Wide Sensitization Seminar on National Vehicle Registration(VREG)
ii) Introduction of New Members
iii) Proposed Date for the Next Meeting
8.	Adjournment
9.	Closing Prayer.
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