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SUNMMARY OF FEBRUARY

PRIL 2023 FAAC EXECUTIVE SUMMARY

2023 CRUDE OIL AND GAS SALES RECEIPTS IN MARCH 2023

FEBRUARY 2023 SALES
Description Unit &uv JANUARY 2022 SALES VARIANCE %
Volume Yo usp NGN Equiv. NAIRA EQUIV.
S |Export Crude Oil BBLS/S 130,000.00 2% 14,508,990.00 6,311,120,470.20 C 100,463 490,660.90 -93.72%
” Domestic Crude Oil (Due in April 2023 ) BBLS/S 7.745.113.00 S8% 651.152,.750.84 282,124,952 356.01 < 350.329.021,329.83 -19.47%
g |Sub-total (a) EBLS/S 7.875,113.00 100% 665.661,740.84 288.436,072,826.21 528.638,475,193.77 -45.44%
s |Export Gas (NGL/LPG/EGTL) MT/$ : i " 5] pi i
NLNG Feedstock Gas MBTU/S 46,635,608.01 113.859.604.66 49.526,650.835.01 D 25,523.663,220.83 94.04%
Domestic Gas(NGL) M2 7.001.00 1,821,651 886.31 D 4] -
Sub-total (b) BBLS/$ 113,859,604.66 51,348,302,721.32 uu_.u-n‘bhu.uuu,»lul_ B86.64%
Sub-total () 779,521,345.50 339,784,375,547.53 556,149,917,548.90 | -38.90%
MARCH 2023 RECEIPTS
. FEBRUARY 2023
SALES RECEIPTS Currenc, 53 VARIANCE %
= usD NGN NGN Equiv. < | RECEIPTS NAIRA EQUIV. v
Export Crude Oil s 14.508.990.00 - 6.311,120,470.20 E 99,729,995.913.58 -93.67%
Export Gas (NGL/LPG/EGTL) ] & - - E - -
R |NLNG Feedstock Gos 3 86,495,231,52 - 37,623,695 806,57 E - -
" MLNG Feedstock Gas (Arrcars [l 3,091,034.95 1,344,538.382.55 E 10,840,693,949.28 -87.60%
£ |Oil & Gas Export (d) =t 104,095,256.47 o 45,279,354,659,32 110,570,689,862.87 -59.05%
M |Other Recaipts Uss 25.178.95 - 10.952.339.67 E 4.038.479.224 12 -99.73%
“ Total Oil & Gas Export (e] USs 104,120,435.42 45,290,306,998.99 114,609,169.086.98 -60.48%
Domestic Crude Cost Due (November Liftin fnd - A472,927,236,355 88 472.927,236,355.88 F 250,840,735,178.69 62.61%
Domestiec Gas (NGL) fad - - & F - 5
Domestic Gas and Other Receipts B - 223,581,337.52 223.581,337.52 F 370,732,204.97 -39.69%
Total Ol & Gas Domestic (f ) [l 473,150.817,693.40 473,150,817,693.40 291,211,467,383.66 62.48%
Gross Revenue Ol & Gas (g) = (e) + (f) 104,120,435.42 473,150,817,693.40 518,441,124,692.3% 405,820,636,470.64 27.75%
" IV Cost Recovery (T1/T2) faa ] 89.611,44542 93,141,961,562.81 132,121,148, 091.60 M 124,771,810,472.80 5.89%
o |PSC (FEF) il 4,352 697.00 20,501,363,554.94 22,394,699,696.00 M 12,828 481,183.33 T4.57%
u
ﬂ PSC (Mg Fec) il 4,352,697.00 20,501,363.554.94 22,394,699.696.00 M 12,828 481,183.33 74.57%
]
o
N
g | Total Deductions (h) find 98,316,839.42 134,144,688,672.69 176,910,547,483.60 150,428,772,839.47 17.60%
A
M | NUPRC (Royalty) NS - £0,240,867.095.19 B0,240,867,095.19 M 69,357,188,409.98 15.69%
]
u |FIRS (Taxes) s = 181.633,777,151.01 181,633, 777,151.01 M 139,517,663,739.74 30.19%
ﬂ NUIMS Profits S - 49.796,333,367,02 49,796,333,367.92 M 29.412,369,903.68
3 Federation PSC Profit Share bl 5.803,596.00 27.335.151.406.59 29.859.599,594.67 ™M 17.104,641,577.78
“ Total Amount Due(i) falh 3 _ 5,803,596.00 339.006.,129,020.71 341,530,577,208.79 255,391,863,631.18 33.73%
{NNPC Profit) to Fed A Including PSC and Misec. NS g " - <
Balance j=g-h-i | = (0.00) (0.00) z
APRIL 2023 FAAC Exchange Rate USD/ NGN as advised by CBN (MARCH 2023
Items) 434.98
MARCH 2023 FAAC Exchange Rate USIN NGN as advised by CBN (FEB 2023 Items) 43327
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Note to April 2023 FAAC

1. Crude Oil and Gas Sale

» The overall NNPC Crude Oil lifting of 7.88 Mbbls (Export & Domestic Crude) in February 2023 recorded about 36% decrease
relative to 12.28Mbbils lifted in January 2023.

»  Production in February 2023 averaged 1.30mbpd(OPEC)
2. Sales Receipt

Export Crude Oil: Crude Oil export revenue received in March 2023 amounted to $14.50Mn

NLNG: Feedstock Gas receipt was $86.50Mn with an arrears of $3.09Mn.

Other Receipts: The sum of $0.025MN being miscellaneous receipts in March 2023. (See Appendix E).
Domestic Crude Oil and Gas: The sum of N473.15Bn is the Gross Domestic Crude Oil and Gas for the month of March
2023,

3. Distribution

YVYV V¥V

» The sum of N477,669,492,565.66 is the provisional subsidy figure for March, 2023 pending the availability of the Actual
subsidy figure. Thus the outstanding balance carried forward is N3,602,392,567,863.19 as of April 2023 FAAC.

» The sum of N341,530,577,208.79 being summation of JV profit (NUIMS), JV Royalty (NUPRC), JV PPT (FIRS) and Federation
share of PSC Profit is recognised as payable, thus the cumulative outstanding payable stood at

N1,432,576,449,685.64 as of April 2023 FAAC.

» The sum of $4,352,697.00 and N20,501,363,554.94 are transferred to Frontier Exploration Funds(FEF) being 30% share of
PSC Profit in line with PIA

» The sum of $4,352,697.00 and N20,501,363,554.94 are transferred to NNPC Ltd as Management fee being 30% share of PSC
Profit in line with PIA

» The sum of $25,178.95 and N93,141,961,562.81 is to be transferred for Cost Recovery. .
NNPC




Note to April 2023 FAAC report

OPERATIONAL ISSUES THAT AFFECTED PRODUCTION AS AT FEBRUARY, 2023

TERMINAL EVENT/ INCIDENTS PERIOD AFFECTED PRODUCTION TERMINAL REMARK
SHUT-IN (LOSSES) | TOTAL SHUT-IN
ESCRAVOS PRODUCTION FROM THE AMUKPE RAPELLE PIPELINE 15-25/02/2023 360,000 360,000| Curtailed production
WENT BELOW 6MBD AS AGAINST THE PLANNED 35MBD within the period
RESULTING TO 10 DAYS LOADING DELAYS AT THE
TERMINAL
ABO ABO FPSO WILL BE ON SHUTDOWN FULLY FROM 15-28/02/2023 356,000 356,000| Curtailed production
MARCH 2023 FOR TAM AND OTHER REPAIRS ON THE within the period
FPSO.IN Q2 2023.
BONNY FORCE MAJEURE WAS DECLARED TWICE. 23/06/2022 01-28/02/2023 2,125,000 2,125,000| Curtailed production
AND 11/10/2022 AND ARE STILL IN PLACE. EXPECTED within the period
DATE FM LIFTING 15/03/2023.
BRASS FORCE MAJEURE WAS DECLARED TWICE. 23/06/2022 01-28/02/2023 250,000 250,000| Curtailed production
AND 11/10/2022 AND ARE STILL IN PLACE (7 Months). within the period
UGO OCHA BATAN: STATION CAME DOWN DUE TO LOSS OF 02-1/02-2023 385,000 385000| Curtailed production
POWER FROM GAS GENERATOR. ODIDI: STATION UP within the period
WITH 19 STRINGS FLOWING TO KEREMO LOADING
PLATFORM, UNIT COULD NOT OVERCOME ELPS
PRESSURE AND STILL DOWN.
UKPOKITI A FIRE INCIDENT WAS REPORTED AT UKPOKITI 01-28/02/2023 210,000 210,000| Curtailed production
TERMINAL. THE FIRE OUTBREAK OCCURRED ON 2TH within the period
FEBRUARY, 2022,
AJE AJE SHUT DOWN OPERATION. 01-28/02/2023 1,000 1,000{ Curtailed production
within the period
TOTAL LOSS (INBBLS) | 3,697,000 | 3,697,000
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Summary of Receipts & Remittance Due in March, 2023

Summary of Federation Crude QOil & Gas Liftings in February 2023
Crude Oil Sales Profile for the month of February 2023

February 2023 Export & Domestic Gas Sales

Crude Oil, Gas & Other Receipts in March 2023

Reconciled Domestic Crude Cost, Gas Revenue and Other Miscellaneous Naira Receipts
MCA Crude Oil & Gas Lifting Profile for the month of February 2023

JV Repayment Agreement Lifting

Status of Pre-2016 Cash Call Repayment as at 28 February 2023
Crude Oil & Gas Lifting for the payment of PPT for February 2023
Crude Oil & Gas Lifting for the payment of Royalty for February 2023
Crude Oil and Gas Revenue Profile

March 2023 Crude Oil & Gas Inflow & Outlow based on Fisacal Regime
NNPC Value Short- Fall March, 2023

Monthly Actual NNPC Oil & Gas Revenue & Distribution to FAAC

The above tables and notations are presented to you for your kind consideration and adoption

Ibrahim S.S
For: Chief Financial Officer

.zznn




Appendix A

Summary of Receipts & Remittances Due in March 2023

Scegregation of March 2023 Crude Oil, Gas & Other Reciepis

Description JV CRUDE JV GAS m.@.ﬂZ.HZ - MISC TOTAL
Gross Revenue 404,746,336,958.71 39.045,788,747.01 74,492,019,867 .37 156,979,119.30 518,441,124,692.39
Less: Royalty 80,240,867,095.19 = = 80,240,867,095.19
TV Cost Recovery (T1 & T2) 120,496,844,417.46 11,624,303,674.14 132,121,148,091.60
Profit before Tax 204,008.625,446.06 27.421,485.072.87 74.492,019.867.37 156,979,119.30 306,079,108,505.60
Tax 173,407,331,629.15 8.226.445,521.86 0.00 181.633,777,151.01
Profit after Tax 30,601,293,816.91 19,195,039,551.01 74,492,019,867.37 156,979,119.30 124,445,332,354.59

Analysis of March 2023 Appropriations

DESCRIPTION COSTs ROVALTY e JV PROFIT Plus 40% of PSC TOTAL
Gross Contribution s =
Less: Priority Project
Stratepic Holding Cost
Pipeline Management Cost
Pipeline Operations, Repairs & Maintenance Cost
Crude Oil & Product Losses
NNPC Value Shortfail 477.669.492,565.66
NMPC Value Shortfall Arrears 3.124,723,075,297.53
‘Tolal Receivable 3,602,392,567,863.19 - - = &
Net Contribution - = i -
JN Contribution
Total Post-Appropriation FPost-Appropriation
Description
Contribution [NGN] Contribution % Eraidi GaE
Royalty 80,240,867,095.13
Tax 181,633,777,151.01 Tax Segregation 173,407,331,629.15 8,226,445,521.8B6
TV Profit 49,796,333,367.92
JV Total Contribution (a) 311.670.977.614.12 0%
PSC/Mise. Contribution
PSC 74,492,019,867.37
Mis 156,979,119.30
PSC/Misc. Total Contribution (b) 74,648,998.986.67
Total Contribution e=a+b 386,319.976,600.79

The 40% of PSC and Misc is for Federation Account
The 30% of P5C and Misc is for Frontier Expleration Fund
The 30% of PSC and Misc is for NNPC Management Fee in line with PIA

@ NNPC



Summary of Federation Crude Oil & Gas Lifting

=

s in February 2023

Appendix B

Volume (Bbls) Value (USD)
S/N Crude Oil Sales
Feb-23 Jan-23 Variance Feb-23 Jan-23 Variance
1 |Federation Export 130,000 2,707,409 (2,577.409.00) 14,508,990.00 231,872,713.69 (217,363,723.69)
2 |Domestic Crude JV 6,447,907 8,277,858 (1,829,951.00) 541,781,573.86 698,690,455.34 (156,908,881.48)
3 |Modified Carry Arrangement (MCA) Oil 949 451 974,689 (25,238.00) 76,437.451.66 76,841,268.96 (403,817.30)
4 |Projects / RA - 127,254 (127,254.00) 0.00 10,187,827.99 {10,187,827.99)
JV Sub-total 7,527,358 12,087,210 (4,559,852) 632,728,016 1,017,592,266 (384,864,250)
5 |Domestic Crude PSC 1,297,206 1,298,525 (1,319.00) 109,371,176.98 109,879,307.93 (508,130.95)
6 |Dispute Settlement Agreement 100,000 200,000 {100,000.00) 8,307,200.00 17,220,300.00 (8,913,100,00)
7 |FIRS - PSC Tax Oil 1,544,894 2,945,087 (1,400,193) 129,699,760.35 252,726,531.69 (123,026,771.34)
8 |DPR - Royalty & Con. 1,088,596 798,909 289,687 92,122,175.92 67,892,012.01 24,230,163.91
9 |PROJECT BISON (DANGOTE REFINERY) - 396,583 (396,583) 0.00 30,904,127 (30,904,126.86)
10  Addax Cost Oil 1,471,342 - 1,471,342 121,439,985.82 - 121,439,985.82
PSC & Others Sub-total 5,502,038 5,639,104 (137.066) 460,940,299 478,622,278 (17.681,979)
Total Crude Sales 13,029,396 17,726,314 ,918)] 1,093,668,315 1,496,214,544 (402,546,230
Volume Volume Value (USD Value (USD
S/N Gas Sales o )
Feb-23 Jan-23 Variance Feb-23 Jan-23 Variance
1 |LPG/NGL [MT] 7,001 - 7,001.00 3,946,813.75 - 3,946,813.75
2 |EGTL/EGP Products [MT] 37,906 66,139 (28,233.52) 28,784,766.65 49,233,278.76 (20,448,512.10)
2 INLNG Feed Stock Gas [BTU] 46,635,608 22,278,252 24,357,356.50 113,859,605 58,909,371.11 54,950,233.55
3 |Project Falcon - Escrow - 81,665 (81,665.19) - 41,822,010.84 {41,822,010.84)
TOTAL GAS SALES 146,591,185.06 (3,373,475.64)
Total Crude Qil& Gas Sales 1,240,259.499.65 1,646,179,205.16 (405,919,705..




Appendix C

February 2023 Crude Oil Exports Payable in, March 2023

; Value Receipt Variance
Fiscal Regime Operator Yolume (Bbls) — Remark
SEEPCO 130,000 14,508,990.00 14,508,990.00 -
PSC Sub-total 130,000 14,508,990.00 14,508,990.00 -

February 2023 Domestic Crude Oil Payable in May 2023

Fiscal Regime Operator Volume (Bbls) USD Value NGN Equiv. Remark
CNL 948,372 80,791,810.68 35,004,667,813.32
MPN 2,850,229 242,424,132.61 105,035,103,933.77
v SPDC 1,051,010 85,848,598.82 37,195,622, 410.74
TEPNG 948,450 77,270,221.50 33,478,868,869.31
FIRST E&P 649,846 55446.810.26 24,023.439.480.48 | February 2023 Domestic Crude Qil Payable in May 2023 in line
JV - SUBTOTAL 6,447,907.00 ,781,573.86 4,737,702,507,62 | with the 90 days payment terms.
pSC ESSO 300,000.00 25,310,700.00 10,966,366,989.00
TUPNI 997,206.00 84,060,476.98 36,420,882,859.39
PSC - SUBTOTAL '1,297,206.00 109,371,176.98 | 47,387,249,848.
Total 7,745,113.0 651,152,750.84 | 282,12

NNPC



February 2023 Export & Domestic Gas Sales

Appendix D

NLNG FEEDSTOCK

Volume Value Receipt Variance
Fiscal Regime Operator (MBTU) - USD - REMARKS
SPDC 12,836,246 28,982,061.69 26,182,380.86 9,956, G, 3 | Ewhe dedusction. of $2,676, 26330 &
credit note of $123,391.51
MCA deduction of $4,061,136.70 and
TEPNG 11,521,110 25,968,171.86 L ,558.81 10,199,613, ; : e
968 768 199,613.05 111 e deduction of $6,138,476.35
January 2023 NLNG. Receipt slipped
JV into March less Enwhe deduction of
PD 12,856,25 2,586,924.27 26,051,016.31 ,535,907. !
SPDC 83 3 RARGIAT e $6,048,008.77 & credit note of
$487,899.19
January 2023 NLNG. Receipt slipped
into March less Ikike deduction of
TEPNG 9,421,992.37 26,322,446.84 18,493,275.54 7,829,171.30 $4,848.890.39 & MCA deduction of
$2,980,280.91
Total 46,635,608 113,859,604.66 86,495,231.52 27,364,373.14

NGL/LPG DOMESTIC (Export Payable in Naira)

Value Variance
Volume
Fiscal Regime Operator ™MT) - NGN - Remark
v Outstanding. Expected receipt would be
MPN 7,001 1,821,651,886.31 1,821,651,886.31 |less credit notes of N636,957,893.60
Total 7,001 1,821,651,886.31 - 1,821,651,886.31

9
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Appendix E

Crude Oil, Gas, & Other Receipts in March 2023

Catego Description Equiv. NGN
o USD NGN
) IV - - -
Cawiz O PSC 14,508,990.00 : 6,311,120,470.20
Sub-total (a) 14,508,990.00 : 6,311,120,470.20
Gas _.2 NGL/LPG Export . -
Sub-total (b) : . :
NLNG Feedstock 86,495,231.52 } 37,623,695.806.57
NIHG Persptotk NLNG Sales ( Arrears) 3,091,034.95 i 1,344,538,382.55
Sub-total (c) 89,586,266.47 0.00 38,968,234,189.12
. INTEREST PAYMENT JV 25,178.95 10,952,339.67
Other Receipts
Sub-total (d) 25,178.95 7 10,952,339.67
Total (e) = ath+ctd -

10
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CUSTOMER

RECONCILED RECEIPTS OF DOMESTIC CRUDE COST, GAS REVENUE & OTHER MISCELLANEOUS RECEIPT IN FEBRUARY

QTY I\ BBLS

AVRG PRICE/BBL ()

SALES VALUE IN USS

BUDGET VALLE
STS.00BBLS

VARIANCES

Appendix F

NRATETO
NAIRA

VALUE IN NAIRA

DOMESTIC CRUDE
DSDP Cargoes 13,343,276 §1.90 | 1092,765,923.46  1,000,745,700.00 (892,020,223 46) 43078 | 472,927,136,355.88
TOTAL (4) 13,343,276 §1.90 1,092,765,923.46 472,927,136,355.88
DO AS & OTHER RECIP DO % OTHER ANEO

DESCRIPTION VALUEDATE | GAS (NGL/LPG) JVC A/IC e mm»“mmﬂﬂmzmmg o MISCELLANEOUS OTHERS IVMISC.INCOME | SUB-TOTAL

NAIRA NAIRA NAIRA NAIRA NAIRA NAIRA

NNPC SHARE OF EQUITY GAS
REVENUE §-Mar-23 39,108,548.71 39,108,548.71
NNPC SHARE OF EQUITY GAS
REVENUE 20-Mar-23 156,979,119.30 156,979,119.30
NNPC SHARE OF EQUITY GAS
IREVENUE 23-Mar-23 27,493,668.51 27493,669.51
TOTAL (B 123,581,337.52 113,581,337.52

(TOTAL A+B)

11




Appendix G

. f§ 1§
| HCAVALUE DPR-  [FRS-EDU
[l oA-CREOL FRS #PT | CARRY OL | SHARE oL
o 0 ROALTY | TAX
| SHLESVLLE
CUSTOMER BLOATE [DUEDATE|  VESSEL  [CRUDETYPE| PRODUCER | AGR. INVOICE NO. QTYINBBLS [UNIT PRICE 58 s} Us§ ] US$ Us§
DUKE OIL COY INC 04Feb2 | 06-Mar2d CEDAR AMENAM | TENG IV |NNPCMCA-TEPNG OFONIX 0054082023 431\  wnsm0f o TEATASIES]  SOSIOME 141092836 RLER S
SUBTOTAL T AL SLOLIAE | IS | s ]

MCA GAS LIFTING FOR THE MONTH OF FEBRUARY 2023 (100°%)

P n f f £ R
_ MCAVALUE |FIRS-GAS@| DPR- |FIRS-EDU. | RESIDUAL
MCA - GAS SHARE
b W% | o | ROWLTY | TAK |cARRvoks| oM
| CUSTONER BLDATE | DUEDATE |  VESSEL | GASTIPE | PRODUCER | AGR. INVOCENO. TYINMMBTU | UNTTPRICE|  USS s st Us§ Us§ Usg
NN BE6D | a3 | PPELDE EEDSTOCK | TENNG | NV [ISITOATERNG SRLIGT LB IS 264799
 lsmomaL ] GL6T LIBETH %ma .| amy -

12 NNPC




JV REPAYMENT AGREEMENT & 3RDPARTY LIFTING FEBRUAR\ 202

Lo ¢ ¢ 4 ¢ . ¢ I ¢ |+ 1 ¢ ! ¢ | @ | @& [ @ |

EGTL LIFTINGY

Appendix H

EGTL

CUSTOMER

BILDATE

DUEDATE

VESSEL

GASTVTE

PRODUCER

AGR

INVOICENO.

QIYINMT

UNIT PRICE

SALES VALUEIN US§

DUKE OILCOY INC

1L-Feb 13

Uhar-23

EGTL DIESEL

o

(GS/02/00312023-A - EGTL

151235

1613009

R 63528060

DUKEQILCOY INC

DISPUTE SETILEMENT AGREEMENT (DSA)

CUSTOMER

101Feb-13

BIL DATE

DUEDATE

EGTL TRANSMIX

(N

PRODUCER

(GS/02/003/2013-B - EGTL

INVOICENO.

20299
37906

QTYINBBLS

310157

149.486.06
18.784.766.63

SALES VALUEIN USS

| [DUKE OILCOMPANY INC
101l

CUSTOMER

13-Feb-13

BILDATE

15-Mar-23

VESSEL

CRUDE TYPE

SNEPCO

PRODUCER

COSDSANMY 202

INVOICE NO.

100,000
100006000

QTYINBBLS

UNIT PRICE

§.307,200.00

SALES VALUEINUSS

OANDO PIC

15-Feb-23

1-Mar-23

MONTE URBASA

OKWORI

ADDAX

PSC

COS/0142023 COSTOIL

522948

1250

45,048, 130.92

DUKE OIL COY INC.
101l

17-Feh-2

NORDIC SKIER

VESSEL

ANTAN

ADDAX

PRODUCER

COS/02/01712023 COST OLL

INVOICE NO.

QTYINBBLS

199160

SALES VALUEINUS§

TOTAl

CAPTAIN LYRISTIS

SPDC

NNPCISPDC/SANTO/02/001/2023

948,114

7843367876
.




Status of Pre-2016 Cash Call Arrears Repayment as at 28t February 2023

Appendix |

All figures in USD ($)

COMPANY Total Negotiated Debt ‘US$ | Total Payment to Date ‘US$ Outstanding Balance ‘US$
1,372,505,467 925,400,000 447,105,467
833,751,722 833,751,722 0
1,097,509,130 1,097,509,130 0
610,972,874 617,164,100 (6,191,226)
774,660,000 634,220,000 140,440,000
TOTAL 4,689,399,193 4,108,044,952 581,354,241

*Repayment is from Price Balance Distribution on Project Santolina
** Repayment is from Price Balance Distribution on Projects Cheetah and Falcon

NB: 1. NNPC has fully repaid its cash call arrears to MPN and CNL all incremental barrels have reverted to base
2. NNPC has over paid TEPNG with US$6,191,226 which will be rollover to Next debt.

Next update will be available after the April 2023 JIMT meeting

14 .zzvn




Appendix J

DUE DATE VESSEL E PRODUCER INVOICE NO. QTYINBBLS | UNITPRICE SALES YALUE IN US§
B DATE DUE DATE VEsE] CRUDE TYPE PRODECER LR INVOLCE 0. (7Y INBBLS INITPRICE SULESVALLEINLSS FYCHEALE SAIRY  VARLE PAYABLE IN M MRA
1 [SHARA ENERGY BROD | 26Mpl [SONANGOL CAZENGA S50 BC [FRSDSORLNTANG -EPM am|  so0 SRHSH19 P BAIMRST3]
2 DIKE OLL COMPANYINC B | 154l [VARAN ANTARES lB0NG B0 P |FRSDSOMODNRADS -EPP] W wim R4 W DL
] _ _ _ _
SUB TOTAL 15344394 129,699,760.35]

MCA OLL LIFTINGS PPTIEDUCATION TAX

| DUKE OIL COY INC WEbD | 06l |CEDAR NaM PG IV [NNPCAMCA-TEPNG OFONOCS-82013 5195004484
!
UB TOTAL SUSSL 64
MCA CIT GAS LIFTINGS

1-Feb-23 \ _ 1SH2HITYSTEPNG _ 113305714

blein LSD
TOTAL payable in NGN

15



Appendix K

CRUDE OIL & GAS LIFTING FOR THE PAYMENT OF ROYALTIES FOR THE MONTH OF FEBRUARY 2023

PSCSCAIV- ROYALTY
1|STERLING QIL EXPLORATION & PRODUCTION 07-Feb-23 | OR-May-23 PERTAMINA PRIDE OKWUIBOME SEEPCO PsC DFR/ROY/O20047202% 1060000 5,370 #,534, 700,00 s
PSC/SC/IV- ROYALTY
ASTERLING OIL EXPLORATION & PRODUCTION 07-Feb-23 Of-May-23 PERTAMINA PRIDE OKWUBOME SEEPCO PSC DPRROY/0200572023 30,000 15,3470 2.560,410.00
UB TOTAL 130,000] UGN

DSDP- DPR ACCOUNT LIFTINGS (ROYALTY)

(MY RTRAY

i1 DAL

IE Ik

VESSEL

INYEIE B LML PRI SALESVALER INDSs PAMOIERATE SAIRY A ATDE POV AREE IN WALRY RE VAR

1JAYM SHAFA LTD 26-Febe2d | 27-May-23 AEGEAN UNTTY B SEPLAT 1A DPRDSDPOLO0T2023- EFPI F6.000 $4.8570 814627200 433.27 3.519,535.265.44
ZAYM SHAFA LTD 26-Feb2d | 27-May-23 AEGEAN UNITY B ELCREST W DPR/DSDROL00R2023- EPPI 150,000 H4R50 12.714,550.00 43327 5,514 R93.458.50
3MATRIX ENERGY LTD I4-Feb2d | 15-May-13 FRONT BRAGE ERHA ESS0 BSC DFR/DY 23- EPPI 548550 34.3690 ,721.395.92 4350 13.709,135.21 1.9

AEGEAN UINITY
4|AYM SHAFA LTD 26-Feb-23 | 27-May-13 B FHN w DFR/DSDROL0102023. EPPL 12060 B4.8570 101% 284 00 433.27 441,191 90868

AEGEAN UNITY
S|AYM SHAFA LTD 26-Feb-23 | 27-May-23 FB FEN v DPRDSDPAN0I 1/2023- EPPL 52,000 B4 8570 441256400 43327 1911 831 604 28

TOTAL PSCIN

NICOAOHE T TN

1{DUKE OIL COY I4C

AVRRL

Sex Appendiz K

Tﬂw TOTAL MCA OIL
TOTAL OIL

NLNG

28-Feh-23

M P

30-Mar-23

VEsskL

PIPELINE

[CRRT

FEEDSTOCK

25427957

TOTAL GAS 284,279.57
TOTAL USD PAYABLE 25,520,318.13
TOTAL NGN PAYABLE um,:_m,mcm.amn.mw_
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CRUDE OIL & GAS PROFILE

JV CRUDE AND GAS RECEIPT

Appendix L
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[ A Dew 2 mvGA | warm Psi 0w 14t gk |
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Appendix M

March 2023 Crude Oil and Gas Inflow & Outflow Based on Fiscal Regime

Details IV Revenue PSC Revenue Total
§ { Naira Equ. 434.98/N § N Naira Eqv. 434.98/N|  Naira Equ, 434.98/N
Crude Oil - 404,746,336,958.71 | 404,746,336,958.71 14,508,990.00 | 68,180,899,397.17 | 74,492,019,867.37 479,238356,826.08
2 loas 89,586,266.47 3,968,234,189.12 : : 3B968234,189.12
m Miscellaneous 25,178.95 66,602,218.22 77,554,557.89 156,979,11930 |  156,979,119.30 234533677.19
Total Receipt 89,611,445.42 |  404,812,939,176.93 | 443,792,125,705.72 14,508,990.00 | 68,337,878,516.47 | 74,648,998,986.67 518,441,124,692.39
0 Cost Recovery(T1&T2) 89,611,445.42 93,141,961,562.81 | 132,121,148,091.60 132,121,148,091.60
,m FEF Escrow Acct (30% PSC Profit) 4,352,697.00 | 20,501,363,554.94 | 22,394,699,696.00 22,394,699,696.00
m NNPC Ltd Mgt Fee (30% PSC Profit) 4,352,697.00 | 20,501,363,554.94 | 22,394,699,696.00 22,394,699,696.00
5 Transfer Sub-Total 86,611,445.42 93,141,961,562.81 | 132,121,148,091.60 8,705,394.00 | 41,002,727,109.88 | 44,789,399,392.00 176,910,547,483.60
g Federation Acct(40% PSC Profits) 5,803,596.00 | 27,335,151,406.59 | 29,859,599,594.67 29,859,599,594.67
m Royalty 80,240,867,092.19 | 80,240,867,095.19 80,240,867,095.19
> |PPT 181,633,777,151.01 | 181,633,777,151.01 - 181,633,777,151.01
; NUIMS Profit 49,796,333,367.92 | 49,796,333,367.92 - 49,796,333,367.92
Payahles Sub-Total - 311,670,977,614.12 | 311,670,977,614.12 5,803,596.00 | 27,335,151,406.59 | 29,859,599,594.67 341,530,577,208.79
Total Payment 89,611,445.42 |  404,812,939,176.93 | 443,792,125,705.72 14,508,990.00 | 68,337,878,516.47 | 74,648,998,986.67 518,441,124,692.39
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MARCH 2023 Value Shortfall Status (APRIL, 2023 FAAC)

Details

Current Month

Unrecovered Value Shortfall B/F

3,124,723,075,297.53

Adjusted B/F

Reconciled Oustanding

Value Shortfall for February 2023*

4'77,669,492,565.66

Total Value Shortfall

3,602,392,567,863.19

Value Shortfall Recovered

Balance C/F

3,602,392,567,863.19

Note: February 2023 subsidy charge was repeated pending the a

Appendix N(1)

FEBRURARY 2023 UNDER RECOVERY
NAIRA

DSDP - 59,331,557,299.19

SPOT - 385,775,163,050.56

CORDPA DELIVERIES - 32,562,772,215.91

o —ReRERRR] FEBRUARY 2023 DSDP DELIVERIES

T umockio e e WRRWERTY | 6ol | el | el | A o] wl B0 a0 w00 m§  we w3 (S
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Appendix N (2)

February, 2023 SPOT DELIVERIES

v v v v v v v A L v r Ld v v T
 Feb23  |MOCOHSA 09-11/02/3 11-Feb-23 29-Jan-23 37,997.202 37,997,202 917.800) 90.33 1,008,130, 433270, 3571 111.470) 214.25) 10,916,998,562.57).
 Feb2d  |MOCOHSA B-0/0/B 27-Feb-23 06-Feb-23 38,790.358 38,790,358 854300, 9033 950,380 433270 305.205] 111.470| (193.74) 10,077,682,059.56)|
T ~ |MOCOHSA 18-20/02/23 20-Feb-23 02-Feb-23 33972.019 38,972,019 s71400 9033 951,730, 4332700 310730 111.470] (199.26) 10,413,622,002.47)|
> __|AYMSHAFA 08-10/02/23 10-Feb-23 23-an23 37,495.114 37495.114 15450 9033 1,005.780 4332700 324.962| 111470 1213.49) 10,734,580,123.52)

3 |AYMSHAFA 18-20/02/23 20-Feb-23 4-Feb-23 60,088.797 60,088,797 857.600] 9033 977.930 433270 315984 111.470) (16,477,937,726.44)|

~ |AYMSHARA 06-08/02/23 |  (BFeb2d 2-Jan2 37,728.692 37,728,692 915450  90.33 1,005.780 4332700 324962 11470 10,801,451,816.61))

. ~— |oANDOPLC 10-2/02/3 | 12Febd 22:an-23 37,994.920 37,994,920 915450, 9033 1,017.230 4332700 32496 111470 10,877,670,968.72)|
__ loannopic 17-19/02/23 | 10Feb23 12-Feb-23 30,000.000 30,000.000 878.400, 9033 968730 833270 312992 111470 {8,107,230,060.00)|
Feb23  |0ANDOPLC 05-07/02/23 07-Feb-23 22-Jan-23 37,446,121 37,446.121 915450  90.33 1,005.780, 433270 324982 111.470 (10,720,553, 781.74)

~ loannopic 2-402/23 24-Feb-23 09-Feb-23 59,997 582 59,997,582 873350 9033 963.680 433270] 311360 111470 {16,082,501,249.08]

~ |BONO ENERGY 08-10/02/23 10-Feb-23 25-Jan-23 89,342,095 89,342,095 9300000 98033 1,020.430 433270)  329.6%| 111470 26,145,165,919.47]|

| EVENE ENERGY 16-18/02/23 18-Feb-23 28-Jan-23 34,036,140 34,036,140 917800 9033 1,008.130 3370 3572 111470 9,778,343,498.76)|

_|LEVENE ENERGY 24-26/02/23 26-Feb-23 05-Feb-23 59,985.713 | 59,985.713 854300 9033 950,380, 433270 305.208 111470 (15,584,206,356.90)|

EMADEB ENERGY 26-28/0/23 26-Feb-23 10-Feb-23 59,999,055 | 59,999,055 831350 2033 971680 433270 313945 111470 (16,290,881,914.57)]

| MATRIX ENERGY LIMITED 02-04/02/23 D4-Feh23 20-an-23 34,499.438 34,499,438 907500 9033 997830 33270 322394 111.470] 9,758,134,436.81)

| MATRIX ENERGY LIMITED 06-08/02/23 08-Feb-23 26-Jan-23 59,863.868 | 59,863,868 246000 9033 1,014,930 3270 373n 111.470] 17,375,973,123.11)
_|SAHARA ENERGY RESOURCES 09-11/02/23 11-Feb-23 23Jan-23 37574412 | 37574412 915450 9033 1,017.230, 33270 324962 111.470] (10,757,282,567.75)|

: ~[SAHARA ENERGY RESOURCES 21-26/00/23 26-Feb-23 11-Feb-23 59342.942 59,342,942 878400 9033 968,730, 433270 312992 111470 (16,036,896,107.71)|
= ~ [SAHARA ENERGY RESOURCES 11-13/02/23 13-Feb-23 24-Jan-23 38,066,080 38,066,080 926500 9033 1,017.230 433270 328662 111.470] (11,086,916,031.51)|
_ Feb23  [SAHARAENERGY RESOURCES 13-15/00/3 15.Fab-23 24-Jan-23 38,236.866 38,236,865 9269000 9033 1,017.230 433270( 328662 111.470] (11,136,658,217.76)
5 ~ ISAHARA ENERGY RESOURCES 15-17/00/23 17-Feb-23 H-lan-23 37499813 37,499,813 902800 9033 993130 433270  320.875 111.470] (10,530,401,425.64)|
_|SAHARA ENERGY RESOURCES 15-17/02/3 17-Feb-23 01Feb-23 36971105 | 36,971,105 837.600  90.33 977,930, 433270 315.954 111.470] 10,138,455,024.61)
£ __[SAHARA ENERGY RESOURCES 14-16/02/23 16-Feb-73 30-Jan-23 37,079.764 37,079.764 917.800) 9033 1,008.130 433270 372 111.470] (10,653,408,908.98)|

i ~ |EYRIE ENERGY LIMITED 5-27/02f23 21Fen2d 09-Feb-23 89,913,369 89,913.369 873350 9033 971,680, 33270 311360 111.470] (24,101,502,444.74)|
T | MATRIX ENERGY LIMITED 26-28/00/23 20-Feb-23 12-Feb-23 59,999,104 59,990,104 878.400]  90.33 | 968,730 33270 312392 111.470] (16,214,217,984.06)
. ____ |BONO ENERGY | 1820/02/53 20-Feb-23 04-Feb-23 33,029.95 | 33,029.95 8543000 2033 944630 3270 305205 111.470] 8,581,137,482.91)
__ |BONO ENERGY | 020B | nFed 28-Jan-23 37,513.976 37513976 9178000 9033 1,008.130 33270 3sgn| 111470 (10,778,162,615.32)
5 | BONO ENERGY BB | 2Febld 09-Feb-23 34,778,203 34,778,203 873350, 9033 963,680, 433270 311360 111470 19,322,383,911.88)|
R [ TA5C0 5A 16-18/02/23 | 18Feb3 25-Jan-23 28,1889 28,118,892 930100 9033 1,020.430 433270 329.6%| 111470 (8,228,742,529.62)|
. ~ |uTascosa 171902/ | 19Feb23 2T-Jan23 32,706,352 32,706,351 9225000 9033 1,012.830 433270 3.4 111470 (8,463,503,474.76)
Feb23  JuTascosa 19-20/02/3 | 21Feb-d 28-Jan-23 29,939,588 29,939,588 917.800] 9033 1,008.130° 4332700 3msan 111.470| [8,501,960,722.38)
Feb-23 Total _ i 1,385,007.536 | 1,385,007.536 899476 9033 991,174 43270, 31980 111.47] 385,775,163,050.56)
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Appendix N (3)

FEBRUARY, 2023 CORDPA DELIVERIES

59,951 238 ! 47.25 | 971,850 314,000
118,676,598 925,750 47.250] 973.000] 314372

58,685.360 47,25 574.150 upn.ﬁu.

), B



Appendix O

[] - - O o = = & D D RIB - A
(=M= Billion)

Gross Revenue: NNPC 4,979.29 414.941 1,244.824 485.450 405.82 518.94 1,409.712 164.888
T1/T2 2,072.000 172.667 518.000 146.961 124,772 132,121 403.854 {114.146)
Mational D ic Gas Devel 50.000 4.167 12.500 4 (12.500)
Gas Infrastructure Developrment 46.022 3.835 11.506 - {11.506)
M.mmw Sl Pre-Enpam Thap kgency ExpendesiNEss s.824 0.485 1.456 - (1.456)
Frontier Exploration Services 50,477 4.206 12.619 £ (12.619)
Renewable Energy Development(RED) 3.050 0.254 0.763 - {0.763)
Pipaline Security & Maintenance cost 8,792 0. 733 2,198 = (2.198)
Pre-Export Financing 70.000 5.833 17.500 - (17.500)
Under-Recavery of PMS/Value Shortfall 442,720 26.893 110.680 - - = - {(110.680)
Refinery Rehabilitation 109.326 9.111 27.332 = (27.332)
MNigeria Morocco Pipeline 1.000 0.083 2.250 - (0.250)
MNUIMS IV Profits® = 326.697 29.412 49.796 115.906 115.906
MNMNPC Management Fee - 14.648 12.828 22.395 49.871 49.871
Frontier Exploration Funds - 14.648 12.828 22.385 49.871 49.871
IV Royalty™ 5 £3.983 59.357 80.241 233.581 233.581
IV Tax=™ = 168.982 139.518 181.634 490.134 490.134
Federation Share of PSC* - 12.531 17.105 29.860 66.495 66.495
Total Deductions (inel TL/T2 + Other Deductions) 2,859.210 238.268 714.803 485.450 405.821 518.441 1,409.712 594,909
Net Revenue to FAAC 1,473.20 122,767 5320.021 - - - - (520.021)

Total Distribution 361.034 1,244.824 485.450 405.821 518.441 1,.409.712 164.888

*t The 2022 Budget was used pending the availability of 2023 Approved Budgest

*The IV profit (NUIMS), IV Reyalty (NUPRC), IV PPT (FIRS) and Federation share of PSC Profit is sequestered and recognised as pavable due to unrecovered subsidy
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