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MARCH 2021 FAAC EXECUTIVE SUMMARY

JANUARY 2021 SALES

DECEMBER 2020 SALES
Description Unit VARIANCE %
s Volume % USD NGN Equiv. ¢ NAIRA EQUIV.
n Crude Oil BBLS/S 57227500 | 9% 30,993,088.05 11,742,661,200.38 B 9.216,779,148.85 27.41%
L |Domestic Crude Oil (Due in APRIL 2021) BBLS/S 5742,087.00 | 91% 326,134,455.49 123,604,958,631.47 B 145,094.050,519.02 +14.81%
e [Sub-total () BBLS/S 6,314,362.00 | 100% 357,127,543.54 135,347,619,831.85 154,310,829,668.76 -12.29%
s |E Gas (NGL/LPG/EGIL) MT/$ - « g C . -
MBTU/$ 41,988,196.08 52,244,445.24 19,794,375,412.53 C 18,315,836,495.23 8.07%
MT™N 7.000.00 1,051,572,711,42 C 898,090,806,94 17.09%
BBLS/S 52,244,445.24 20,845,948,123.95 19,213,927,302.17 8.49%
409,371,988.78 156,193,567,955.80 173,524,756,970.93 -9.99%
FEBRUARY 2021 RECEIPTS JANUARY 2021 RECEIPTS
SALES RECEIPTS Curren & VARIANCE %
i USD NGN NGN Equiv. & NAIRA EQUIV.

Crude Oil $ 30,993,088.05 - 11,742,661,200.38 D 9.216,779,151.50 27.41%
|Export Gas (NGL/LPGEGIL) $ - - B C u -
NLNG Feedstock Gas 5 50,190,462.30 - 19,016,162 356,22 ) 15,904,934, 570.03 19.56%

& [N-Gas Export $ = B : D : -
v |NLNG Feedstock Gas (Arrears o - - D - -
e [Total Oil & Gas Export (d) s 81,183,550.35 - 30,758,823,556.61 25,121,713,721.53 22.44%
u Other Receipts uss 3,166,737.64 - 1,199,813,557.04 D 6,877,043462,39 -82.55%
g |Gross Oil & Gas Export {e) Us$ 84,350,287.99 31,958,637,113.65 31,998,757,183.92 -0.13%
Domestic Crude Cost Due (November 2020 N - 155,860,150,316.37 155,860,150,316.37 E 158,033,575,925.47 -1.38%
Domestic Gas (NGL) ™ 1,051,572,711.42 1,051,572.711,42 E 898 090,806.94 17.09%
Domestic Gas and Other Receipts = - 2,323,445,001.80 2,323445,001,80 E 4,693,977408. 16 -50.50%
Total Oil & Gas Domestic (f) = 159,235,168,029.59 159,235,168,029,59 163,625,644,140.57 -2.68%
Gross Revenue Oil & Gas (g) = (e) + (D 84,350,287.99 159,235,168,029.59 191,193,805,143.24 195,624,401,324.49 -2.26%
JV Cost Recovery (T1/T2) (h) NS 84,350,287.99 47,601,546,877.76 79,560,183,991.41 o} 83,297,198,048.40 -4.49%
p |Strategic Holding Cost fad 2,183,225 716.58 2,183,225 716.58 N i
E fad - - N
u s N 2,011,301,570.77 2.011,301,570.77 N - -
¢ |Total Pipeline Repairs & Management Cost (i) i - 4,194,527,287.35 4,194,527,287,35 " =
T | Product Losses i - 1,618,389,624.90 1,618,389,624.90 H 3 "
w NNPC Value Shortfall N - 25,374,228,794.87 25.374,228,794.87 P =
N |Total Products Losses and Value Shortfall(j) N - 26,992,618,419.77 26,992,618,419,77 - & =
]
Total Deductions (k) = (h) + (i) + (j) N 84,350,287.99 78,788,692,584.88 110,747,329,698.53 83,297,198,048.40 32.95%
Total Available for Payment and Remittance (1) = (g) - /5 - 80,446,475,444.71 80,446,475,444.71 112,327,203,276.09 -28.38%
A
™M
© |Govt. Priority Projects N/S - 16,285,328,638.24 16,285,328,638.24 o] 21,467,671,699.28 -24.14%
u DPR (Royalty) /S - 18,880,488 585 32 18,880,488 585.32 A 26,778,470,887.16 -29.49%
T |FIRS (Taxes) N/S 3 31,478,120,076.86 31,478,120,076.86 A 41,186,916,561.36 -23.57%
o |Total Statutory Payments N/$ - 50,358,608.662.19 50,358,608,662.19 67,965,387,448.52 -25.91%
u | (NNPC Profit) Transfer to Federaton Accounts "
£ |including PSC and Misc. i 13,802,538,144.29 13802,538144.29 | & 22,894,144,128.29 -39.71%
Total Remittance - 64,161,146,806.48 64,161,146,806.48 A 90,859,531,576.81 -29.38%
Exhange Rate USD/ NGN as advised by CBN @ 378.88




NOTES TO THE MARCH 2021 FAAC EXECUTIVE SUMMARY

1. Crude Qil and Gas Sale

»  The overall NNPC Crude Oil lifting of 6.31Mbbls (Export & Domestic Crude) in January 2021recorded
12% decrease relative to the 8.04Mbbils lifted in December 2020.

1. Sales Receipt
> Export Crude Qil: Crude Oil export revenue received in February 2021 amounted to $30.99Mn

equivalent to N11.74Bn. This represents a 27.4% increase compared to January 2021.
»  Gas: Domestic Gas receipts in the month was N2.3Bn.
> NING: Feedstock valued at $52.24Mn was sold to NLNG during the period out of which $50.19Mn was

received during the month. The difference being MCA obligations, Gas reconciliation and Credit
Notes.

> Ofher Receipts: The sum of $3.17Mn being miscellaneous receipts, Gas and Ullage fees and Interest
income was received in February 2021 (See Appendix D).

»  Inthe month of January 2021, NNPC recorded value short fall of N25,374,228,794.87 and this has been deducted
from February 2021 Proceeds. Meanwhile the February, 2021 value short fall of N73,128,435,015.44 will be
deducted from March, 2021 proceeds.



NOTES TO THE FAAC TABLES

COMD REPORT OF EVENTS THAT AFFECTED PRODUCTION IN JAN UARY, 2021

PRODUCTION SHUT-

TERMINAL

TERMINAL EVENT/INCIDENTS PERIOD AFFECTED IN (LOSSES) TOTAL SHUT-IN / REMARK
LOSSES IN BBLS
SPDC declared Force Majeure
(FM) at 1000hrs of 14/01/21 due
to shutdown of Trans Forcados Cumulative loss of
14/01/21 - 17/01/21 da 00
FORCADIOS Pipeline (*TFP™) as a result of (4 dayz) ZA01 =4;000 production within the period
community issues on 10/01/2021
over outstanding payments.
Production was cut-off from
20kbd to 2kbd from 29/12/2020 to Cumulative loss of
10/01/2021 due to non-availability 29/12/20 -10/01/20 (10 days) 200,000 production within the period
of boiler to power the turbine (20kbd for 10 days)
tor fi rt.
ABO generator for expo 398,000
Production was on total shutdown T T P
from 10/01/2021 to due to non- i
10/01 - 1/21 (9 @, i ithi
availability of boiler to power the /21 - 19/0 { 9 days) 198,000 vsn—:ﬂnod.c“n_.:_._ the
turbine generator for export. pefiad.
Production was on shutdown Cumulative loss of
from 24/12/20 to 05/01/21 due to 24/12/20 -05/01/21 (5 days in January) 155,000 production within the period
flare management. {shut-in of 3 1kbd for 5 days)
YOHO 589,000
Production was on total shutdown Cumilative loss of
from 18-31/01/21 due to process e 3
-31/0 i
S hisidiwn following 1k on HP 18/01/21 1/21 434,000 vﬂon_:n:n.:. within the
period.
separator
Production was shut down by
AGBAMI about 30kbd due to Emergency 7/1/2021 50,000 50,000 Shut-in of 50kbd for 1 day
shut down (ESD) at the plant as a
pro: o a w WHS
v - 2
PENNINGTON shut-down due to CONOIL 10/01/21 -18/01/21 200,000 200,000 Shwtedawn oF 28%hd for &
inability to secure Q1 2021 days
Jones Creek and Odidi Flow
stations reopened on 07/01/21 Cumulative loss of
05/01/2 - 07/01/21 2 70,000 5 %
VSOOCHA after the shut down on 05/01/21 (2 days) 74000 production within the period
due to tank top at MV REMIL
Production shutdown due to fire ,
e
QUA IBOE incident on 12/12/2020 - 10 days 2,100,000 2,100,000 - ahﬂﬂmﬁwﬂnﬂw omnzo .
10/01/2021. i =
Controlled shut down for ;
IMA maintenance 14/09/19 - Date (31 days in January) 31,000 31,000 Shut-in of 1kbd for 31days
TOTAL LOSS (IN BBLS) 3,678,000 3,678,000




NOTES TO THE MARCH 2021 FAAC TABLES

For More Details, please refer to the underlisted appendices

®

 § Appendix A Analysis of Receipts Due in February, 2021

2 Appendix B Crude Oil Sales Profile for the month of January 2021

3 Appendix C Gas Sales Profile for the month of January 2021

4 Appendix D Summary of Export Receipts and Other Receipts in February 2021
5 Appendix E Domestic Crude Cost Due, Gas Revenue and Other Miscellaneous Naira Receipts
6 Appendix F Statement of JV Cost Recovery Funding as February, 2021

7 Appendix G Government Priority Projects Monthly Status Updates

8 Appendix H Petroleum Products Losses

9 Appendix |  MCA Crude Oil & Gas Lifting Profile for the month of January 2021
10 Appendix J Repayment Agreement Lifting

12 Appendix K Crude Oil & Gas Lifting for the payment of PPT for January 2021

12 Appendix L  Crude Oil & Gas Lifting for the payment of Royalty for January 2021
13 Appendix M Crude Oil and Gas Revenue

14 Appendix N Pipeline Repairs and Management

15 Appendix O FAAC Distribution in February, 2021 Funding (March 2021 FAAC)
16 Appendix P NNPC Value Short- Fall January, 2021

The above tables and notations are presented to you for your kind consideration and adoption.

.3 PV\RNR
Abdullahi

Fpr: Chief Financial Officer




Appendix A

Analysis of Receipts Due in February 2021

Summary of Receipts & Remittances Due in February 2021

egregation of February 2021 Crude Oil, Gas & Other Reciepts

1,057,454,080.00

3,523,258,558.84

PSC/Misc, Total Contribution (b)

4,580,712,638.84

Total Contribution to Federation (a+b+e¢)

64,161,146,806.48

JY CRUDE JV GAS PSC MISC TOTAL
Description .
- NGN -
Gross Revenue 166,545357.436.75 20,067,735,067.65 1,057,454.080.00 3,523.258,558.84 191,193,805,143.24
| Less: Rovalty 32,594.268.,886.02 1,329.807,791.87 0.00 0.00 33.924.076,677.89
JV Cost Recovery (T1 & T2) 71,004,553.339.53 8,555,630,651 88 - - 79.560.183991 41
Profit before Tax 62.946,535,211.20 10,182.296,623.89 1,057,454,080.00 3,523,258.558.84 77.709,544,473.94
Tax 53,504,554 ,929,52 3.054.688.987.17 0.00) 0,00 56,559,243 .916.69
Profit after Tax 9,441,980,281.68 7,127,607,636.73 1,057,454,080.00 3.523,258,558.84 21,150,300,557.25
DESCRIPTION COSTS ROYALTY - .ﬁH,ﬂWﬁZ - JV PROFIT TOTAL
Gross Contribution 33,924,076,677.89 56,559,243,916.69 16,569,587,918.41 107,052,908,512.99
|Less: Priority Project 16,285,328,638.24 5,160,670,038.04 8.604.024,752 88 2.520,633,847.32 16,285.328,638.24
Strategic Holding Cost 2,183.225,716.58 691,844,039.02 1.153,463,250.50 337.918.427.06 2.183225716.58
Pipeline Management Cost = - - -
Pipeline Operations, Repairs & Maintenance Cost 2,011.301,570.77 637,362,867, 17 1,062,630,597 44 311,308,106.15 2011,301,570.77
Crude O1l & Product Losses 1,618,389.624 90 512,852,705.19 855.043.499.69 250.,493,420.02 1.618,389,624,90
NNPC Value Short Fall 25,374228.794.87 8,040,858.443.14 13,405.961.739.31 3.927.408612 42 25,374.228,794,87
Total Deduction (excluding T1/T2) 47.472.474.345.36 15,043 588,092 57 25081,123.839.83 7.347.762.412.96 47472474345 36
Net Contribution 18,880,488,585.32 31,478,120,076.86 9,221,825,505.45 59,580,434,167.63
Total Post-Appropriation Post-Appropriation
Disseription nc-.:..u_._z“” _NM_QZ_ na-.:_.u___“..zﬂ: Yo Crude Gas
Rovalty 18,880,488,585.32 31.69%
Tax 31,478,120,076.86 52.83% Tax Segregation 28,093,070,476.90 3,385,049,599.96
Profit 9,221,825,505.45 15.48%
JV Total Contribution (a 59,580,434,167.63 100%




Appendix A2
Summary of Federation Oil & Gas Lifting

Summary of Federation Crude Oil & Gas Liftings

Volume (Bbls) Value (USD)
SIN Crude Oil Sales
JANUARY 2021 | DECEMBER 2020 Variance JANUARY 2021 (DECEMBER 2020 Variance
1 |Federation Export 572275 497,135 75,140.00 |  30,993,088.05 24,318,678.49 6,674.409.56
2 |Domestic Crude 5,742,087 7,538,735]  (1,796,648.00)|  326,134,455.49 382,833,906.39 (56,699,450.89)
3 _|Modified Carry Arrangement (MCA) Oil 570,000 - 570,000.00 31,043,340.00 - 31,043,340.00
4 |Projects / RA 2,125,204 1,349,016 776,278.00 |  122,009,014.62 67,095,533.57 54.913,481.06
5 |CJ Blend Trial Marketing 650,581 - 650,581.00 |  34,839,913.71 - 34,839,913.71
lJV Sub-total 9,660,237 9,384,886 275,351 545,019,812 474,248,118 70,771,693.43
6 |FIRS - PSC Tax Oil - 2430,890 (2,430.890) 0.00 124,654,774.88 (124,654,774.88)
7 [DPR - Royalty & Con. 3.906,978 1,696,480 2210498 | 219,364,293.36 87.327,178.08 132,037,115.28
PSC & Others Sub-total 3,906,978 4,127,370 (220,392)] 219,364,293.36 211,981,952.96 7,382,340.40
Total Crude Sales 13,567,215 13,512,256 54,959 764,384,105.24 686,230,071.41 78,154,033.83
Yolume Volume Value (USD) Value (USD)
S/N Gas Sales
JANUARY 2021 | DECEMBER 2020 Variance JANUARY 2021 [DECEMBER 2020 Variance
1 |LPG/NGL [MT] 7,000 7,001 (1.00) 2,689,100.40 2,487,786.17 201,314.23
2 |EGTL/EGP Products [MT] 26,624 102,822 (76,198.75) 12,775,336.38 41,714,887.93 (28,939,551.55)
2 [NLNG Feed Stock Gas [BTU] 41,988,196 41,239,196 749,000.45 52,244,445.24 48,326,745.37 3,917,699.87
3 |Project Falcon - Escrow 49,789 52,325 (2,535.72) 22,715,652.15 20,563,020.58 2,152,631.57
TOTALGAS SALES 90,424,534.17 91,375,549.51 (22,667,905.88)
Total Crude Oil& Gas Sales 854,808,639.40 974,110,124.75 55,486,127.95

e ¥,




Appendix B
January 2021 Crude Oil Export & Domestic Crude Sales

January 2021 Crude Oil Exports Payable in February 2021

) . Value Receipt Variance
Fiscal Regime Operator Volume (Bbls) TR Remark

v CNL 484,106 26,123,327.97 26,123,327.97 -

TEPNG 38,169 2,078,760.08 2,078,760.08 -

JV Sub-total 512275 28,202,088.05 28,202,088.05 .

PSC SEEPCO 50,000 2,791,000.00 2,791,000.00 -

PSC Sub-total 50,000 2,791,000.00 2,791,000.00 -

Total 372,275 30,993,088.05 30,993,088.05 -

January 2021 Domestic Crude Oil Payable in April 2021

Fiscal Regime Operator Volume (Bbls) USD Value NGN Equiv. Remark
BELEMA 118,000.00 6,573,244.00 2,491,259.476.00 | January 2021 Domestic Crude Oil
CNL 1,897,471.00 106,498,405.99 40,362,895,868.69 |Payable in April 2021 by NNPCin
EROTON 247,500.00 13,776,026.00 5,221,113,854.00 |Jine with the 90 days payment

JV MPN 950,729.00 55,584,370.99 21,066,476,603.32 |terms.

SEPLAT 77,000.00 4,283,587.00 1,623,479,473.00
SPDC 1,652,380.00 94,938,607.60 35,981,732,281.92
TEPNG 799,007.00 44.480.213.92 16,858,001,074.54

JV - SUBTOTAL 5,742,087.00 326,134,455.49 |  123,604,958,631.47

Total 5,742,087.00 326,134,455.49 | 123,604,958,631.47




Appendix C

January 2021 Export & Domestic Gas Sales

January 2021 Export & Domestic Gas Sales

NLNG FEEDSTOCK

. . Volume Value Receipt Variance
Fiscal Regime | Operator (MBTU) USD . REMARKS
SPDC 31,197,342.48 37,942,143.38 37942,143.38 -
JV Less transfers to MCA - OML 58
TEPNG 10,790,353.60 14302,301.86 12,248 318.91 2,053,982.95 Upgale
Sub-total (b) 41,988,196.08 52,244,445.24 50,190,462.29 2,053,982.95
Export Gas Total (d) = at+b+c 52,244,445.24 | 50,190,462.29 2,053,982.95
NGL/LPG DOMESTIC (Export Payable in Naira)
. . Volume Value Receipt Variance
Fiscal Regime | Operator (MT) NGN - Remark
JV MPN 7000 | 1051,572,711.42 1,051,572,711.42 -

Domestic Gas Sub-total (e) 7,000 | 1,051,572,711.42 |  1,051,572,711.42 -




Appendix D
February 2021 Crude Oil, Gas, & Other Receipts

February 2021 Crude Oil, Gas,

& Other Receipts

Category Description _— NGN Equiv. NGN
vV 28,202,088.05 - 10,685,207,120.38
. PSC/SC 2,791,000.00 - 1,057,454,080.00
Crude Oil
MF (ORRI) & OTHERS : - ,
Sub-total (a) 30,993,088.05 B 11,742,661,200.38
Gas [TV NGL/LPG Export . 1,051,572,711.42 .
Sub-total (b) - 1,051,572,711.42 -
NLNG Feedstock _Zrzm Feedstock 50,190.462.29 - 19.016,162.352.44
Sub-total (c) 50,190,462.29 0.00 19,016,162,352.44
N-GAS 2,134,760.84 808,818,187.06
TEPNG 781,520.45 296,102,468.10
INTEREST PA YMENT JP MORGAN
. CRUDE 81 :
Hiher Reospts INTEREST PAYMENT JP MORGAN = ATRE
GASAC 430.54 163,123.00
BONO ENERGY 1ST LIFTING
DEPOSIT 250,000.00 94.,720,000.00
Sub-total (d) 3,166,737.64 0.00 1,199,813,557.04
Total (¢) = atb+c+d 84,350,287.98 1,051,572,711.42 31,958,637,109.86
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Appendix E

RECONCILED RECEIPTS OF DOMESTIC CRUDE COST, GAS REVENUE AND OTHER MISC. RECEIPTS

A [DOMESTIC CRUDE (November 2020)
1 |DSDP Cargoes 9,531,950 31216 41124050215 $285038.500 $125.28 379.00 155.860.150.316.37
2 [Refinery Delivery 000 0.0000 0.00 0.00 0.00] 000 0.00
TOTAL (A) 9,531,950 43,1434 411,240,502.15 185,958,500.00 !g_aﬁ 3790000 155,860,150316.37
DOMESTIC GAS & OTHER RECIPTS 1C GAS & OTHER MISCELLANEQLS INCOME
DESCRIPTION VALUEDATE | GAS (NGLILPG)JVC AIC oaﬁww.mﬁwnem MISCELLANEOUS OTHERS I MISC. INCOME SUB-TOTAL REMARKS
NNPC SHARE OF EQUITY GAS REVENUE NAIRA NAIRA NAIRA NAIRA NAIRA NAIRA
1 | NNPC SHAREOF EQUITY GAS REVENUE 1-Feb-21 190,052,326.20 190,052,326.20
1 | NNPC SHARE OF EQUITY GAS REVENUE 3-Feb-21 209,208434.87 209,208.434.87
3 | NNPC SHARE OF EQUITY GAS REVENUE 8-Feb-21 5,204,281 2352042811
4 | NNPC SHARE OF EQUITY GAS REVENUE §-Feb-21 56,427,064.04 56,427,064.04
5 | NNPC SHARE OF EQUITY GAS REVENUE §-Feb-21 340,809,545.68 340,809.545.68
§ | NNPC SHARE OF EQUITY GAS REVENUE 10-Feb-21 56,371,390.00 56,371,380.00
7 | NNPC SHARE OF EQUITY GAS REVENUE 12-Feb-21 8,070,025.64 8,070,025.64
8 | NNPC SHARE OF EQUITY GAS REVENUE 17-Feb-21 256,729,883.35 136,729.883.35
9 | NNPC SHARE OF EQUITY GAS REVENUE 22-Feb-21 161,100,333.12 161,100,333.12
10 | NNPC SHARE OF EQUITY GAS REVENUE 25-Feb-21 227,710,892.61 2771089261
11 | NNPC SHARE OF EQUITY GAS REVENUE 25-Feb-21 412,605,338.86 412,605,838 86
11 | NNPC SHARE OF EQUITY GAS REVENUE 25-Feb-21 107,620,906.17 107,620.906.17
12| NNPC SHARE OF EQUITY GAS REVENUE 25-Feb-21 247,219,212.24 2472192124
13 | NNPC SHARE OF EQUITY GAS REVENUE 26-Feb-21 24,314,92091 2431492091
1 | TECHNOOIL 1-Feb-21 1,051,572,711.42 051572711 42
TOTAL 105157271142 | 2,323,445,001.80 ’ . 3.375,017,713.22
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Appendix F Q
STATEMENT OF JV COST RECOVERY & GOVERNMENT PRIORITY PROJECTS (February 2021)

STATEMENT OF COST RECOVERY & GOVERNMENT PRIORITY PROJECT JANUARY-DECEMBER, 2021
Calendarized Cost _ Actual Dollar .| Adual Functional
Description 2021 Appropriaton | Recovery & Govt Es.__ _.“=_= o Equivalent Funding E__M_ E__E_m Dollar Funding | Shortallin Funding
HorigPojeds | | LeeldCNRe | Lee
o Cothamfa Ty 3G U8 e US§ Us§ B E
thers Fedetally Funded Upstres
ekl ke st i B bR | @ | e | 0o
Project(Tnc Pre-Exporf
Jamary  Monthly Funding S6043307.18 | 74304054151 1910508371 SO3I8TTAT3| e A4d5pd (59518.84874)
February S36043.30718 | 6388687551599 166,566,95387 | 84,350.287.99
Total 1072,086,614.36 | 138,210,929,641.01 LTS8 | 16466906272 e A4dsed (259,618 848.74)
u.o_w_a_gsea-i_ﬁgws_.%Eang5&3c%_@aﬁ?mEp?%gvag_a__z%ﬁé&%%%g?%msﬁgmn;oﬁaﬁgga:z_Eamp&%ma&.aﬁg.aa&i
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Appendix G (1)

GOVERNMENT PRIORITY PROJECT MONTHLY STATUS UPDATE

COMPLETION

FINANCIAL DETAILS

PRCIECT VALUE PROJECT STAGE
SN PROJECT TTLE STRATEGIC HolsCT LocaTion | THEINEFOR i o P Wieapken TORY1 FEACENTAGE STATUS (OUTSTANDING WORKS)
FROIECT Compledion
Us5'™ Us5 M HGH M U5%'M NGH ‘M US55 'M NGH W USE'M NGN ‘M
GAS INFRASTRUCTURE DEVELOPMENT
1 |Escraves -Lages-Fipeling Exponsion Phase | [ELP1) Celtaand Edo States Q4 2020 263,92 g - 221.42] LBl 99.00%
-Project Closed aut
-Fayments dus to Corractor bosed enwoiks cormisd out,
-Complete ol pending commissioning el iviles on ine Bl
Defla; Edo; Onoo; Cgun and coniract including fencing ond Cathadic Pratection
- E sen Prase || (ELRH Q4 2000 S840 0.43) 1,084 28 1013 10138 597,47 .
2 |Escrovos -logos-Fipelne Expan [ELRH] Lages States b4 o 1257398 I is2.450),
- Includes direct poyrnent for Zakhems final milestcne
- Carfractor foled ta provide Bark Guarantee as stipdated
A0'%30KM Odidl -Warri Expansion Pipaling [OWER), nine Corfroct within its valdity periad,
Delta State TED 13050 24,07 74,
¥ Escraves-Wari-Oghara Expangon Pipeline | EWOER) 5 w2 B - Naw stralegy: FEED for EWOEP. eplimisation of OWEP and
W GTP exporsion
THGP- QOOP- (24'%42KM Cawtharne Channek4 lakir-
Cligbo Node) =|26'%1 3266 QIT - Obighe Node)+ 1 i
Cross River and Rivers $ates TBD ik
# || 2aBku Osigo Modle - O3/0B CTMS) + [Ckigbo node ¥ H i
cormprasser station);
Th - a5k L : Abia; En K
5 & nﬂ. _“_._u_t_ __“Ewocwﬂaorzocﬁuo Mode-Umuahia- ”,_“M big; Enugu and Kogl 180 i 0P FEED revalidation
IHelinpe 515300 10 126,50 N 1y - AKK: ROW Geguistion balonce payments and claims
- AKE: Qubstendng Survey Paymerts
i THGP- Pnase 1- (3] 407661 4KM Alackulata- Kaduna- kano| Kogl: Kaduna: Kana States and o1 2023 Wiem
|AKE) FCT
: E 2 Ime Stat 80 - .
7 |GosSupply to MIPP Egbema ®versand Imo Stoles i #0300 B.3) Hik » t for secuily and siorage of fne pipes
Ogidigben/Delta Gas City & Indwstriol Park/Fert Facifties ; Epacted 1o -Acditional studies far: Retocation of pipeines, Cootal
B iR Rl EEa T L 0502 4 17282 Commence G2 201 [Moxine and Legittis, Woter Salutions and Geotech/Sol
v estigation Studies
-Payment for Consfruchion warks af CIME, THS Inchioes
Q4 2020, Lot 4 - 955 mechorical civi ondinstollatien werks
9 |Oblofu/Corkom-Clan [OB3) Rivars/Daita Stalay Edo s 2021 258,83 19,54 [ 0.18] 5.3 DuIg) 5.3 SBR.75| HEIEET Lot B-97.47% Corsidered Civl works. fhe CTWS bypass cnd payman far
s and remodification of the CIMS bypdss
Execution of Engineering, Frocurement & Construction, [
Projact Manogement Consultancy services ang Payment of
Biver State Q42050 s baiance fre pipes for ANGH-DB3 CTWS This inchudes EFCs far
bath Fipelne Frojects, ANOH ne pipes contract end ANOH
PMC
10 OB Gas Supply Unes: SEOB-DBA CTS & ANCH -033 i a7 — ale ki ok ik 1295 S - Eghema fnepipe storape securlty ondlogistics
el Engineering document dlignment endreview concluded an
7102/2020
& and Bivers Siales G 2021 Ao Ling pipe sringng an fhe ROW commenced and 30
achiaved
Fivers state ROW pozelied,
|Comperaation evalualian of Rivers ROW conciuged

SRR AR A s R SR PR A AR AN SRR RS R RS S s s anc Tortinied
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Appendix G (2)

GOVERNMENT PRIORITY PROJECT MONTHLY STATUS UPDATE

COMPLENION FINANCIAL DETAILS
TIMELINE FOR | PROUJECT VALVE MORCLITAGE
SN FROJECT TLE STRATEGIC FROJECT LOCATION STRATEGIC 1AN.DEC, 2020 fen 203 AN, - FE. 2031 Incepfion 10 2021 FERCENTAGE STATUS (OUTSTANDING WORKS)
FROJECT Complefion %
Us§ M U85 M NGH ‘M UM NGN ‘M Uss'M HGN M. 5™ NGH '™
GAS INFRASTRUCTURE DEVELOPMENT
Escraves -Lagos-Pipeine Expansion Phase || (ELP 1) Detta/Edo/Onde/ Ogun/Lages Expecied to 14
2023 415.34 ke 1358 132 142 i
n Compresior States o3 A X Commence G271 |- Survey Works: Tope ond geetach
-Preject Manog ¥ Censulloncy services - FEED Update |
12 ru:&u:nmn Gas Pipefne [TSGF) (Migetia Morecco Gas Offshere 8D - i a1 -
| Fipefne Project)
| Phase i, Fromd End Engireering or-geing
. ; Expected o -ElA
i fi i 269401
13 |ELP-lbadan-lorin-febba (E11) Escraves/badan,licnin Jebbo ED Commence Q22021 |- Survey Warks: Topo ord gestech
-Project Mar Caorsuflancy sarvices - FEED Update
CENTRALCPF [ASSA MORTH QKA JI SOUTH (ANOH] GAS
[ i N CRITICAL GA: iafu, Oprikumn, O 1 M4 158 760,38 ;
4 m_umﬂqn”wwu_“‘mw””_.}zu nchiding SEVEN CRITICAL GAS Okbiafy, Oprikum, Ooen G 202 n R ANCH G Pricessing Plont undise Construction and farged
I deiivery dale is Q4 202/
-Lecze of Mokoraba FF
. - i LERE] -Seur pipeling EPC
15 |West Niger Dalia CPF (WEHD CPF Wastern Niger Delte fehkia) 5400 284 sagr| s
4 ' e Cemmence G2 2021 \.Tid Parly Inspection Setvices
i 3 . tedd b
16 [Construction of Egbin 500 Mhiscte PRMS Egbin. Logos State G2 2023 5409 - Pl
-Enginaering, Procurement and €. fion aciivifias
17 |Upgrade of Sapele Metering Station Sopeie. Delta State QI 12508 073 bIEL ] L17 7367 13.45%
-Enginearing, Procwament and Ceorstruction activifies
18 |Upgrade of Oben Meterng Staticn (Oben, Edo State G2 2021 14.50) 4.4 54 0.5} T8 11
-Engneening. Pracurement and Censtruction octivities
19 |Upgrade of Ajookuta ietering Station Ajackuta, Kogi State Q2200 10008 .55 55773 408 408 of1 477.05 1L81% |
-Engineeting, Procurement and activilies
20 |Uparace of Delta 1V Ugheli, Detta State G2 2021 15.0) a0 1807 oo leor 400 1807 ah M 12,07
-Engireering, Procwrement and Cerstuction activities |
i |
i 1 Gogr t |
i Freyison o el gosmpplylacli L Escroves Envirens, Della State |G 2021 5,004 0.33) 0,33 135,41 T0.00% i i o
Escraves - Provision of fuel gos supely 1o Bserav s Commurities Power
| Generafing Flants
27 GBARAMATY iPP/ESCRAVOS ENVIRONS POWER Escravos Envions, DeltaState  |Q2 2021 " i o 08 e 2l g n] 140070 Lot 1 is §7.5% -EPC octivifies Lots 132 an-gaing
PLANT{EERF) lor 215 2% - PMC casts
- EPC for pipeine 1o enure gos supply 1e Pawer Plant
23,723.10 47.67| 7.516.49 0.43 322.%0 043 322.90| 1,856.35| 89,281.08
— J
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Appendix H

PRODUCT LOSSES

PRODUCT PIPELINE PERFORMANCE: NOVEMBER 2020

PUMPED :

. | RECEIVED m’ VARIANCE

] g FECOVRY
PIPELINE SEGHENT | PROD. DEWATE ypgp pagy | Woter

RING SEEPAGE LL | variance

PROD | PROD | Hy0 m | lites | %
I]I-llirlllll»t
pCOVE-MOSMIE | | | | | | | T
A/COVE-IDIMU-
SATELLITE PMS | 186,042 | 179,765 3,308 4 10201)|(10201422)| (547
NOSII-BADAN | PUS | 69,308] 64,603 1416 T
IBADAN - [LORIN PMS 18033 17933 04 )
PH - ABA PMS PEH @umwm 81 8 rog 0.83

110,465)

The Products loss was valued at N1,618,389,624.90
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Appendix |

MCA CRUDE OIL & GAS LIFTING

MCA CRUDE OIL LI | MONTH OF JANUARY 202

1 1 3 4 i § 7 ] § 10 11 12 1} 1 15 15 16
MCAVALUE DPR- | FIRS - EDU,
. FIRS P OlL
0| NoA-CRIEOL sy | FRSAPT | o [T S CARRY OL| SHARE oL
| CUSTOMER | BLOWTE |DUEDWTE|  vesseL | RO roocer AR INVOICENO, aryweals ot pace S LEN gy | uss Uss Uss
1IDUKE OIL COYINC 12-Jaed] | [1-Feb-21 | FRONT SIENA AMB TEPNG JV [NNPCMCA-TEPNG OFONDI0012021 M| H4e0 31 M3. 34000 NI ST 370504831 _
SToTL ST0000 | SUA610] 309300 | DSKIAS] S700080] amsesa |

2021 (16

1 ] ] § 1
CUSTOMER BILDATE |DUEDATE|  VESSEL GASTYPE |PRODUCER|  AGR. INVOICE NO. __m hw.__.ﬂ UNIT PRICE Uss Us$ Us$ us$ Us$ Uss
1INLNG el | 28Fed-2) PIPELINE  |FEEDSTOCK |  TEPNG IV [15001898TARRTEPNG 1053 % 730614 3RS L - LY
SUB-TOTAL : _ ; _ _ ; : n 1053,98195 STIO6LM  M3TTR81 000 000 133704290 |
GRAND-TOTAL B0T395 1 107833503 5.386,796.71 0.00 50831 133 :.ghm
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Appendix J
JV REPAYMENT AGREEMENT & 39 PARTY LIFTING

NN.PC
JY REPAYMENT AGREEMENT, 3RDPARTY LIFTING & TRIAL MARKETING JANUARY 2021

1 1 3 4 5 6 7 8 9 ] 1 1

CUSTOMER BLDATE|{DUEDATE|  VESSEL CRUDETYPE |PRODUCER|AGR INVOICENO. QTYINBBLS| UNITPRICE %E%EE REMARKS

JV-RA/CHTH/SANTOLINA ACCOUNTS

| |DUKE OIL COYINC [2-Jan-21 | 11-Feb-21 FRONT SIENA AMB TEPNG | IV JCOS/01/002/2021- TEPNGRA 148,964.00 544620 §,112877.37 | TEPNG
2 | DUKEOIL COYINC 12-Jan-21 | 11-Feb-21 FRONT SIENA AMB TEPNG | IV [COS/01/003/2021-TEPNGRA 127,865.00 x__ag_ 6.963,783.63 [ TEPNG
3 [BONO ENERGY 30Jan-21 | 01-Mar-21 |  STENA SUPREME ESL ONL | JV [NNPC/CNL/CHTA/0L001/2021 048.465.00 m:ue_ §5,193,453.63 |CHEETAH
4 |ETERNA PLC 09-Jan-21 | 08-Feb-21 SANJACINTO EA BLEND SPDC | IV [NNPC/SPDC/SANTO/01/001/2021 400.000.00 a.aa_ 20,740400.00 [SANTOLINA
§ |oANDOPLC V-Jan-21 | 26Feb-21 IDANNA BL SPDC | JV |NNPC/SPDC/SANTO/10022021 500.000.00 56700 28.398.500.00 |SANTOLINA

CUSTOMER BLDATE{DUEDATE|  VESSEL CRUDETYPE | PRODUCER | AGR INVOICENO, QTYINBBLS| UNITPRICE %E_M”Emz REMARKS
PROJECT FALCON
BONO ENERGY 1an21 | 10Feb21 | UACCBNSINA | sCCOND. N NNPOCNUFALCONOVOOI! | 4078882 071865218 [PROTCT FALOON
10TAL 49,789 4562400 171565215

S ) W N R s S i M I NN S

NNLRC
EGTL LIFTINGS

IGIL
SALES VALUEIN =
CUSTOMER B/L.DATE| DUEDATE VESSEL GASTYPE | PRODUCER [AGR INVOICENO. QTYINMT | UNIT PRICE 55 REMARKS
1 [DUKE OIL COYINC, 19-Jan-21 | 18-Feb-21 STIBRONX EGILNAPHTHA| ~ CONL | IV [GS/01/001/2021-EGTL 26,623.60 47,8500 12.773,336.38 |NNPC COLLECTION ACCT
TOTAL 26,64 479.850 12,775,336.38
1 1 3 4 5 b 1 § 9 10 1l 12
SALES VALUEIN
CUSTOMER B/L DATE| DUEDATE VESSEL CRUDETYPE |PRODUCER |AGR INVOICENO, QTYINBBLS| UNIT PRICE 58 REMARKS
NNPC FIRST E&P ESCROW ACCOUNT
1 VITOL SA [2-Jan-21 | 11-Feb-21 | MINERVA CLARA CIBLEND | FIRSTERP | JV [COS/OUTMP-CII0012021 650,581.00 33.5520 34.839913.71 [TMP
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Appendix J2
JV REPAYMENT AGREEMENT STATUS

Pre-2016 Cash Call Arrears Repayment: Status as at 315t January 2021

All figures in USD ()
Total
Negotiated Total Payment Outstanding
COMPANY Debt to Date Balance
SPDC* | 1,372,505,467 455,300,000 917,205,467
MPN 833,751,722 833,751,722 (0)
CHLY™ 1,097,509,130 | 1,042,030,000 55,479,130
TEPNG 610,972,874 364,671,616 246,301,258
NAOC 774,660,000 422,667,471 351,992,529
TOTAL 4,689,399,193 | 3,118,420,809 1,570,978,384

* Repayment is from Price Balance Distribution on Project Santolina

** Repayment is from Price Balance Distribution on Projects Cheetah and Falcon

NB: NNPC has fully repaid its cash Call Arrears to MPN and all incremental barrels have reverted to base.
Next update will be available after the March 2021 JMT meeting

1
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>nnmanim
Oncomo__._.__n:zo_"quxmmbfimz._.om_uquormc?.._...mOm:..rpx AvamOm_.Im,stqIOm._>2cbx<momo>zcmx“vm9m0zm<mz: .._e
CBN/FIRS PETROLEUM PROFIT TAX ACCOUNT IN FEBRUARY 2021

CRUDE O LIFTING FOR THE PAYMENT OF PETROLEUM PROFIT TAX PT) FOR THE MONTH OF JASUARY 2121 AND EXPECTED REVENUE INTO CBY/FIRS PETROLEUMPROFIT TAX
ACCOUNTWIT 12 MORGAS CHASE BAYK N FEBRUARY 102

MCA OILLLFTINGS

| DIKEOLOYAC FRONTTEA P N NPCNCATERNG ORON 0101201
TOTAL(MICA - Cre O
Y DLCATIONTAY L LITIG
MCAGAS

NS ERG | SHIfLN|
L

bk (Y
TOTAL payablen V6N
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Appendix L

CRUDE OIL & GAS LIFTING FOR THE PAYMENT OF ROYALTY AND ROYALTY COMPONENT OF CARRY GAS VOLUME FOR THE MONTH D
JANUARY 2021 AND EXPECTED REVENUE INTO DPR IN FEBRUARY 2021

PSC- ROYALTY
FOLEGANDROS | | OKWUIBOM
1{STERLING OIL EXPLORATION [gan2l | 16Feb2l E__| SEEPCO | PSC  [DPRROVAmIG4202I 150000 53800 837300000
AMOUREUX
2|UNICORP TRADINGLTD 2dan2t | 19Febal ABOBLEND| NAE PSC__|DPRROYION0052021 74 555190 38578706 61
_lsvTomaL —— s
DSDP- DER ACCOUNT LIFTINGS
YALTY)
1{MOCOH S4/MOCOH OIL w2t | wapan | FARWAY | gongs | swepco | esc  |permspRovoosau 1000593 55,8500 55.913.136.84 mo|  asmss
SONANGOL
2|BONO/ETERNA/ARKLEENAMAZON 2-Jan-2l | H-Ape2l CAZENGA EGINA__| TUPNI PSC___|DPRDSDPOI082021 397463 56 3300 56,187,000 79 37900 | 2120490740941
|
1,998,086 112,100.22763| A2485,966,271,
[ RA- ROVALTY
1[DUKE OIL oY INe i2Jan2l | 11Feb2l | FRONTSENA | AMB | TEPNG | IV |DPRROYAUDDIZRLRA 34408 514620 18750174
2|DUKE OIL coY INC 12Jan2l | 1lFebll | FRONTSENA | AMB | TEPNG | IV |DPRROYALDZIOZLRA 29035 544620 1380759 55
3|ETERNA PLC 09-Jan2l | OBFebZl | SANJACINTO | EABLEND | SPDC IV |DPRROY/OIDONZIRA 548493 568510 318237554
oanbo pLe Ddm2l | 6Feb2l | IOANNA BL senC v |pPRROYIIDGE0ZIRA wolc 57070 25507846 29
PSC CONCESSION RENTAL (USD)
1{UNICORP TRADINGLTD JiJin2l | 19Feh2l | AMOUREUX |ABOBLEND| NAE PSC__|DPRROY/DID0T2021-CON RENT 3000 5 5190 166357 00
1|DUKE OIL COY INC 12Jan2 | 11Feb2l | FRONTSENA | AMB | TEPNG |  JV_ |NNPCMCA-TEPNG OFONDIOOL2RI | 57431790 K
_StBTOTAL ; &
TOTAL OIL 225,107,311.26
; _ PRODUCE o T
CUSTOMER BLDATE [DUEDATE|  vEssEL | GasTyee MO0 ARRG INVOICE NO. SALES VALUE IN LSS
: See Appendix
IINLNG wiwa | wrba | PPEME eenerock| meeng | v lissomsusiameeng 94177881 K
TOTAL GAS 143,778.81
.| TOTAL USD PAYABLE 113,150,862.44
2485986.271.77]
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Appendix M

CRUDE OIL & GAS SALES AND REVENUE

(RUDE O & GASSALES ANDREVENLE

CRUDE OIL REVENUE
ARA ENERGY RESOURCES N JokFebel NS BURGAS F ( W [CoSILCOMDDSDROT Y 1 %80 RO IS0 2
218P OIL INTL LTDAYM SHAA Bhd [0l FRONT SV B4 P0C A COSIOOMDDSDPS W0 il 22T ! TIN5 |
{ JTRATIGURAA A RAD LERVR S ATHENIAN FREEDOM 1. N N 008 COMDDSP I kL] M0 13858 T 25k |
| AMATRIKPETRATLANTIC [N [1Fel AMOURELX B oL N |COSIOOMDDSDRIND Wi m 145020481 2 |
HCEPSAOANDO ke IAGLEENA o W N |COSCOMDDSDRI03NR w0 Mo JBATIATLE 1 R0 16 e !
HMRSOL AND GAS 33 COESA B HF W (COSCOMDDSDR ] 850 e 1900 1726036941 00 LT HRMARY |
7|VITOL SACALSONHYION [9Nov-20 FRONT ULL B o N |CostCOMDDSPIYN i ) W0 TR ) MG T
| HASLAN DL/ EYRIE MASTERS ENERGY' CASIVAXNtw) DILIGENT WARRIOR Ol N N COSHCOMDOSDPOSR 4% WM 1691650 T R LIRS
S{TOTSA TOTAL OIL TRADING Nov-20 ANTARCTIC YOHO MEN N J0SIICOMDDSTRAR sm 3N S5 IS
ID|LITASCOBRITTANIA 1Ko VAL SPRIT B $P0C w COS0OMDDADR A 50 N 140061 48 B TR
| mloukE oL cov e LS FRONT SLKEBORG L oL N 0STMImesDc i ptbckicdl k51 QRN BT
| BDUKE CLL COY INC 1221 FRONT SENA ne TERNG N osinmamion W WKW 18 WIf08I8.38 WM
H
b
N
(V) CRUDE WSS ann et f 16656,387 437 A4 LI
I[¥LG Biwdl  [RRebY [PELINE FEECISTOC TEPNG N ISR lomas 1354901 430301 84 _ 17888 SAIREEIAT g HIKEH
NN Bindl | (PELINE FEEDSTOCK, kv W |IessnEce EINE T 1264784 i M [ERHE R LI 162534987
ﬂ |
0 0L LA T RS SLRVILLE BUTANE PN N fasuNEL LI LT (LR 9108 ML S130% TR |
Tmmﬂo o LA RS SLRVILLE PROPANE W W __m.q..;_,_ﬁ.‘ Gkiahd il g0 wae 9108 AR ajm 16359757 46
Jonwcs | i | aamsn | 2907350008 SIS L
FOLEGANDROS] ORWUBOME | C jposenese T 7 A0
S0
LUK ¥ HRMBINGE
s IBH BRI 10
K| 388 TS
03 B8 1632540 3 7
L s : _
folFeb 2
116673764
498.279.890.54 3B3TL| 190,193.805,143.24 | 89.508,005.62 | 3392407667789

21




Appendix N
PIPELINE REPAIRS AND MANAGEMENT COSTS - NOVEMBER 2020 ‘

PIPELINE REPAIRS AND MANAGEMENT COSTS
DETAILS Nov-20
S/N NAIRA
1 Security and Maintenance 1,831,023,349.50
5 Pipeline and other Facilities Repairs 180,278,221.27
3 Marine Distribution !
4 Pipeline Management cost -
5 Strategic Holding 2,183,225,716.58
TOTAL 4,194,527,287.35
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FAAC DISTRIBUTION IN MARCH 2021

NAPIMS FUNDING SCHEDULE FOR THE MONTH OF FEBRUARY, 2021 FUNDING (MARCH , 2021 FAAC)
ACTUAL FUNDING

NAIRA EQUIV. VARIANCE (=N=Mn.)

4378.88(=N= Mn.)

MONTHLY BUDGET

VALUE IN (US$'Mn) (-N-Mn)
=N= n.

VALUE IN (=N='Mn)

T1& T2

84,350,287.99

47,601,546,877.76

79,560,183,991.41

172,666,666,666.67

(93,106,482,675.26)

Balance after T1 AND T2
Total (Cost Recovery)

84,350,287.99

16,285,328,638.24
63,886,875,515.99

16,285,328,638.24
95,855,634,664.20

30,493,746,753.67
203,160,413,420.33

(14,208,418,115.43)
(107,314,900,790.69)

National Domestic Gas Development 3,098,876,348.54 3,098,876,348.54 6,725,382,253.67 (3,626,505,905.13)
Gas Infrastructure Development 2,339,206,642.99 2,339,206,642.99 5,076,697,833.33 (2,737,491,190.35)
Brass LNG Gas Supply Projects . : & :
Crude Oil Pre-Export Inspection Agency

Expenses(NESS FEES) 393,577,165.02 393,577,165.02 854,166,666.67 (460,589,501.65)
Frontier Exploration Services 1,919,888,609.83 1,919,888,609.83 4,166,666,666.67 (2,246,778,056.84)
Renewable Energy Development(RED) 117,113,205.20 117,113,205.20 254,166,666.67 (137,053,461.47)
Pre-Export Financing . . 5,000,000,000.00 (5,000,000,000.00)
Refinery Rehabilitation 8,333,333,333.33 8,333,333,333.33 8,333,333,333.33 :

Nigeria Morocco Pipeline

Sub-Total (Govt. Priority Proj.)
Total (JV Cost Recovery)

84,350,287.99

83,333,333.33
16,285,328,638.24

63,886,875,515.99

83,333,333.33
16,285,328,638.24

95,855,634,664.20

83,333,333.33
30,493,746,753.67

203,160,413,420.33

(14,208,418,115.43)
(107,314,900,790.69)
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NNPC VALUE SHORT FALL-JANUARY, 2021

Appendix P(1)

IMPORT VESSEL |landing cost COMPANY VESSEL B/L QUANTITY |CLEARANCE DATHBL DATE SELLING HOBS VOL (LTRS) |LOSS (N'Million)
1 BW SEINI 133.03 MAESTRO 3,977.84 30-Dec-20 1-Jan-21 128 5,334,283 (26,831,445.70)
127.24 [BOP CONOIL 5.000.00 3-Jan-21 128 6,705,000 5,095,800.00
127.24 |BOP 11PLC ?.733.00 3-Jan-21 128 13,051,953 9,919,484.28
2 MANOLATES 127.24 |BOP ARDOWVA 9.370.00 3-Jan-21 128 12,565,170 9,549,529.20
133.1a |[NIPCO SEA HERMES 20,060 128 26,901,110 (138,271,707.38)
133.14 [11PLC SEA HERMES 7,767 128 10,415,794 (53,537,175.84)
3 SEA HERMES 133.14 [TOTAL SEA HERMES 10.380 i28 13,919,502 (71,546,241.42)
131.78 |[NNPC/PPMC [CAPT. GREGORY 14,941.05 29-Dec-20 3-Jan-20 128 20,035,941 (75,735,858.28)
a ELAN VITAL 131.78 [NNPC/PPMC TORNADO 10,800.38 30-Dec-20 é-Jan-20 128 14,483,304 (54,746,889.94)
5 TORM LILLY 121.27 [SPM TORM LILLY 38,0569.86 128 51,051,681 343,577,812.58
6 HAFNIA SHANG H 131.56 |[NNFC/PPMC TORNADO 6.115.8879 30-Dec-20 4-Jan-21 128 8,201,407 {29,197,009.45)
131.90 |CHIPET INTERN/ BORA 20.016.17 24-Dec-20 1-Jdan-21 128 26,841,679 (104,682,546.56)
131.90 [NNPC/PPMC PICTON 20,005.76 29-Dec-20 3-Jan-21 128 26,827,719 (104,628,103.30)
7 NORDIC ANNE 131.90 [NNPC/PPMC ZONDA 19.740.80 7-Jan-21 5-Jan-21 128 26,472,411 (103,242,404.69)
133.00 |ETERNA PLC WALMER ?.995 31-Dec-20 7-dan-21 128 13,403,527 (67,017,634.97)
133.00 |MATRIX ENERG| MATRIX ASA 14,902.85 2-Jan-21 8-Jan-21 128 19,984,722 (99,923,609.25)
8 STI BRONX 133.00 |NNPC/PPMC OSTRIA 12,959.820 31-Dec-20 5-Jan-21 128 17,379,119 {86,895,593.10)
134.56 |PRUDENT ENERq ST. ILHAAM 14,926.35 30-Dec-20 5-Jan-21 128 20,016,229 (131,306,459.91)
134.56 |RAINOIL LTD. ST WALGA 14,937.23 30-Dec-20 3-Jan-21 128 20,030,821 (131,402,188.43)
134.56 |KEONAMEX PEIDNAMEX VICTG  14,031.15 30-Dec-20 7-Jan-21 128 18,815,778 {123,431,500.49)
9 PIKE 134.56 |[NNPC/PPMC APMIF 14.982.51 8-Jan-21 10-Jan-21 128 20,091,541 (131,800,505.98)
141.68 [MATRIX ENERGAATRIX TRIUAMP 29.834.05 5-Jan-21 8-Jan-21 128 40,007,454 (547,301,975.44)
141.68 [NNPC/PPMC STELLAR 14,974.81 S5-Jan-21 10-Jan-21 128 20,081,214 (274,711,000.75)
10 FLAGSHIP WILLOW 141.68 |LIQUID BULK LT} CELSIA 14.740.80 5-dan-21 12-Jan-21 128 20,062,435 (274,454,117.39)
133.17 |THE RENIOR LO BOURMNE 14,934.054 25-Dec-20 3-Jan-21 128 20,026,569 (103,537,362.23)
133,17 |FIRST ROYAL Ol LESTE 14,957.242 29-Dec-20 1-Jan-21 128 20,057,662 {103,698,110.07)
11 JAG LOKESH 133.17 |RAINOIL LTD. KINGIS 19.379.034 7-Jan-21 11-Jan-21 128 25,987,287 (134,354,275.22)
141.77 [11PLC JANE 16905.54 128 22,670,335 (312,170,506.12)
141.77 |ARDOVA JANE 5.048 128 6,769,690 (93,218,629,10)
12 JANE 141.77 |OVH JANE 18,261 128 24,487,663 {337,195,120.45)
SWIET QIL & CAPT. GREGORY VR SGad 11-Jan-21 13-Jan-21
141.68 |GAS 128 26,734,669 {365,730,278.60)
DEEJONES MAESTRO B &-Jan-21 11-Jan-21
141.68 |[ENERGY 128 13,198,601 (180,556,858.08)
141.68 [NNPC/PPMC ST ZEEZEE 15.000.00 15-Jan-21 15-Jan-21 128 20,115,000 (275,173,200.00)
13 MARINOR 141.68 |[RAINOILLTD ST WALGA 15,211.33 7-Jan-21 17-Jan-21 128 20,398,398 (279,050,078.53)
141.77 |FATGBEMS PETI ASHABI| 9.954.678 11-Jan-21 14-Jan-21 128 13,349,223 (183,818,803.44)
141.77 |MENJ OIL LTD ASHABI ?.954.678 8-Jan-21 14-Jan-21 128 13,349,223 (183,818,803.44)
14 TEAM CORRIDO 141.77 |SHORELINK OIL| ADEBRBOMI 3 18,000.000 11-Jan-20 16-Jan-21 128 24,138,000 (332,380,260.00)
15 PYXIS MALOU 141.68 |5FM PYXIS MALO 37, 994.82 128 50,951,048 {697,010,340.14)
132.13 |[NNPC/PPMC TORNADO 9.947.61 7-Jan-21 14-Jan-21 128 13,339,740 (55,093,124.74)
132,13 |WOSBAB ENERCJ BORA 19.887.40 S5-Jan-21 12-Jan-21 128 26,669,002 (110,142,978.50)
132.13 |BOVAS & COM LESTE 14,977.70 7-Jan-21 10-Jan-21 128 20,085,094 {82,951,439.70)
132.13 |[NORTHWEST PE CLOVER 14,973.83 S5-Jan-21 8-Jan-21 128 20,079,901 (82,929,989.75)
16 AQUANUS 132.13 |[NNPC/PPMC LESTE 30,007.94 8-Jan-21 20-Jan-21 128 40,240,642 (166,193,852.19)
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Appendix P(2)

NNPC VALUE SHORT FALL-JANUARY, 2021

IMPORT VESSEL |landing cost COMPANY VESSEL B/L QUANTITY |CLEARANCE DATHBL DATE SELLING PRICE|OBS VOL (LTRS) |LOSS (N'Million)

143.55 |NNPC/PPMC DPNAMEX VICTC 14,084.619 15-Jan-21 20-Jan-21 128 18,887,474 {293,700,221.93)

143.55 |NNPC/PPMC COROMEL 8,940.63% 14-Jan-21 18-Jan-21 128 11,989,397 {186,435,121.78)
17 CRYSTAL BALL 143.55 |SPECIALTY OIL AYODEJI 14,958.940 11-Jan-21 16-Jan-21 128 20,059,939 (311,932,044.30) |
142.67 |AIPEC OIL & G4 OSTRIA 19.909.12 9-Jan-21 16-Jan-21 128 26,698,131 (39 1,661,585.60) |

142.67 |NNPC/PPMC ZONDA 20.003.05 11-Jan-21 18-Jan-21 128 26,824,086 (393,509,342.02)

18 STI EXPRESS 142.67 [TECHNO OILLIJ  VARDAR 20.011.86 15-Jan-21 20-Jan-21 128 26,835,908 (393,682,774.51)
19 ALPHINE LINK 143.s5 |MRS ALPINE LINK 36,925.06 128 49,516,499 {769,981,555.64)
133.17 |[NIFCO ORM HARDRAD. 11.268.37 128 15,110,880 {78,123,250.36)

133.17 [11PLC ORM HARDRAD. 2,285 128 3,064,591 (15,843,937.14)

20 TORM HADRADA 133.17 |ARDOVA ORM HARDRAD{ 10.015.497 128 13,430,781 (69,437,140.24)
141.68 |[MATRIX ENERG| MATRIX PRIDE 21,921.37 23-Jan-21 11-Jan-21 128 29,396,559 (402,144,920.43)

141.68 |ARDOVA NERLIN AMETHYS 8,012.70 128 10,745,032 (146,992,038.32)

21 MARLIN AMETHYS 141.68 |ASCON MERLIN AMETHYS 4,834 128 6,481,978 (88,673,463.01)
1a42.67 |FYNEFIELD PET PICTON 14,966.53 15-Jan-21 128 20,070,110 (294.428,514.07)

142.67 |FOLAWIYO PTI DANUBE 10.035.00 128 13,456,935 (197,413,236.45)
1a2.67 [CONOIL PTI DANUBE 10.008.15 12s 13,420,928 (196,885,010.96) |

22 PTI DANUBE 142.67 |[TOTAL PLC PTI DANUBE 5.985.978 128 8,027,196 (117,758,972.63)
1a7.21 |MENJ OIL LTD STELLAR 9.996.82 15-Jan-21 23-Jan-21 128 13,405,740 (257,524,258.54)

147.21 |[NNPC/PPMC ZONDA 12,923.47 21-Jan-21 24-Jan-21 128 17,330,369 {332,916,393.23)

23 NORD STEADY 147.21 |MATRIX ENERG| MATRIX S.ILU 14.880.32 19-Jan-21 128 19,954,502 (383,325,991.39)
147.21 |[NNPC/PPMC ZONDA 3,925.31 21-Jan-21 25-Jan-21 128 5,263,845 (101,118,457.32)

147.21 |EMADEB ENERGCAPT. GREGORY 20,014.62 20-Jan-21 24-Jan-21 128 26,839,608 (515,588,871.64)

24 UACC HARMONY 147.21 |FIRST ROYAL O BORA 14,955.86 14-Jan-21 22-Jan-21 128 20,055,810 (385,272,102.44)
146.33 | OCEAMN PRIDE B STELLAR ?.938.23 15-Jan-21 25-Jan-21 128 13,327,172 (244,287,058.98)

146.33 |BLOKKS PETROWU HALIMA 14,897.87 21-Jan-21 27.01.2021 128 19,978,037 {366,197,417.57)

25 EVRIDIKI 146.33 |[NNPC/PPMC TORNADOC 15.,490.166 15-Jan-21 23-Jan-21 128 20,772,313 (380,756,490.07)
146.33 OVH PACIFIC BERYL| 10.015.06 128 13,430,199 (246,175,556.52)

146.33 ARDOVA PACIFIC BERYL| 7.005.489 128 9,394,361 (172,198,632.53)

146.33 TOTALPLC |[PACIFIC BERYL 9.010.33 128 12,082,846 (221,478,563.97)

26 PACIFIC BERYL 146.33 NIPCO PACIFIC BERYL 11.948.80 128 16,023,343 (293,707,886.03)
147.21 |NORTHWEST P PICTON 15,157.67 20-Jan-21 27-Jan-21 128 20,326,438 (3920,470,876.90)

147.21 |INTEGRATED O MAESTRO 10,054.69 10-Jan-21 25-Jan-21 128 13,483,343 (259,015,025.04)

147.21 |PRUDENT ENERY 5T.ILHAAM 14.792.43 23-Jan-21 128 19,836,643 (381,061,917,14)

27 TILL JACOB 147.21 |RAINOIL LTD AFE SEA NEHA ] 19.829.66 26-Jan-21 21-Jan-21 128 26,591,578 (510,824,214.97)
28 KRITI EMERALD 157.13 |RAINOIL LTD AMIF 19849.17 44217 44222 128 26,617,737 (775,374,677.94)
29 Jovce 151.21 [SPM JOYCE 37.893.73 128 50,815,491 (1,179,427,536.57)
30 PALAWAN STAR 157.13 |RAINOILLTD KINGIS 20.090.30 26-Jan-21 128 26,941,092 {784,794,018.70)
152.67 |[MATRIX ENERG| MATRIX ASA 14,930.22 22-Jan-21 28-Jan-21 128 20,021,430 (493,928,687.57)

31 ANCE 152.67 |FYNEFIELD 5T AMRAH 14.955.04 22-Jan-21 128 20,054,706 (494,749,595 .98)
az MINDORO STAR 155.13 |A.A RANO TORNADO 19,842.70 25-Jan-21 30-Jan-21 128 26,609,061 (721,903,816.79)
155.76 |AYM SHAFA LTD OSTRIA 14,980.30 26-Jan-21 128 20,088,588 {557,659,193,55)

155.76 |CONOIL LEAROCEAN MUS 10,000 128 13,410,000 (372,261,600.00)

155.76 [11PLC LEAROCEAN MUS 10,000 128 13,410,000 (372,261,600.00)

33 LEARCCEAN MUS 155.76 |NIPCO LEAROCEAN MUS 2,996 128 4,017,636 (111,529,575.36)
155.76 | MAINLAND OIL & VARDAR 14,940.14 28-Jan-21 128 20,034,728 (556,164,042.06}) |

34 ALPHINE LIBERTY] 155.76 |STOCKGAP FUELY ELIANA 15,964.33 26-Jan-21 128 21,408,168 (594,290,740.10)
35 OKYROE 158.61 |CHIPET INETRNAT STELLAR 19,970.40 128 26,780,301 {819,745,014.71)
BW THAMES 157.97 |DEEJONES PETRC BORA 20,020.31 31-Jan-21 128 26,847,237 (804,611,694.42)

36 157.97 |PINNACLE OIL & ¢ BORA 15,015.23 31-Jan-21 128 20,135,429 {603,458,800.96)
1,834,631,716 (25,374,228,794.87)
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