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FEBRUARY 2021 FAAC EXECUTIVE SUMMARY

SUMMARY OF DEC

MBER 2020 CRUDE OIL AND GAS SALES/RECEIPTS IN JANUARY 2021

DECEMBER 2020 SALES
s ‘ i 5 NOVEMBER 2020 SALES
Description Unit & VARIANCE %
Volume % usp NGN Equiv. NAIRA EQUIV.
” Export Crude Oil BBLS/$ 497,135.00 6% 2431867849 9,216,779,148.85 B 8.901,738,327.38 3.54%
L |Domestic Crude O (Due in MARCH 2021 } BBLS/$ 7,538,735.00 94% 382.833.906.39 145,094,050,519.92 B 155.860,150316.37 -6.91%
g |Sub-total (a) BBLS/$ 8,035,870.00 | 100% 407,152,584.88 154,310,829,668.76 164,761,888,643.75 -6.34%
s |Export Gas (NGL/LPG/EGTL) MT/S - - - 1% 7.863.250.822 18 -100.00%
NLNG Feedstock Gas MBTU/$ 41,239,195.63 48,326,745.37 18,315,836,495.23 C 16,578,011,751,83 10.48%
Domestic Gas(NGL) MT/H 7.001.00 898,090.806.94 C - -
Sub-total (b) BBLS/S 48,326,745.37 19,213,927,302.17 24,441,262,574.01 -21.39%
Total Oil & Gas (c ) = (a) + (b) 455,479,330.25 173,524,756,970.93 189,203,151,217.75 -8.29%
JANUARY 2021 RECEIPTS DECEMBER 2020
SALES RECEIPTS C S VA %
ES— USD NGN NGN Equiv. < | RECEIPTS NAIRA EQUIV. st
Export Crude Oil $ 24.318678.50 - 9.216,779.151.50 D 14,072,255.980.79 -34.50%
Export Gas (NGL/LPG/EGTL) 3 - - - @ 7.768,500,823.35 -100.00%
“ NLNG Feedstock Gas $ 41,965,526.57 - 15.904,934,570.03 154 15,022 049 757.01 5,88%
v |Total Oil & Gas Export (d) s 66,284,205.07 - 25,121,713,721.53 36,862,806,561.15 -31.85%
E |Other Receipts Uss 18,145233.41 - 6,877.043,462.39 [¥] 10,608,322 070.30 -35.17%
" Gross Qil & Gas Export (e) uss 8§4,429,438.48 31,998,757,183.92 47,471,128,631.45 -32.59%
E |Domestic Crude Cost Due (October 2020) b - 158,033,575.925.47 158,033.575,925.47 E 129,687,646,265.69 21.86%
Domestic Gas (NGL) b - §98.090.806.94 898,090,806.94 B - -
Domestic Gas and Other Receipts fad - 4,693977408.16 4,693.977408.16 E 6,562,163,772.38 -28.47%
Total Qil & Gas Domestic (f) b 163,625,644,140,57 163,625,644,140.57 136,249,810,038.07 20.09%
Gross Revenue Oil & Gas (g) = (e)+ () 84,429,438.48 163,625,644,140.57 195,624,401,324.49 183,720,938,669.52 6.48%
” JV Cost Recovery (T1/T2) (h) M §0,318,774.73 52,856,382,425.73 83,297,198,048.40 F 91,477,000,000.,00 -8.94%
¢ |Strategic Holding Cost fad - - N - -
i
1 |Total Deducri (k) = (h) + (i) + (j) N §0,318,774.73 52,856,382,425.73 83,297,198,048.40 91,477,000,000.00 -8.94%
© |Total Available for Payment and Remittance (1) = ( N/S 4,110,663.75 110,769,261,714.84 112,327,203,276.09 92,243,938,669.52 21.77%
A
]
© |Govt. Priority Projects NS - 21,467,671,699.28 21,467,671,699.28 G 20,234,873,537.07 6.09%
u
n |DER AWB‘MWE M5 - 26778470887 .16 26,778470,887.16 A 2161288127740 23.90%
T |FIRS (Taxes) b - 41,186916,561.36 41,186.916.561.36 A 24,721,220,780.52 66.61%
o |Total S ry P ts M/ - 67,965,387,448.52 67,965,387,448.52 46,334,102,057.92 46.69%
U | (NNPC Profit) Transfer to Federaton Accounts
E lincluding P e b ARG TS s i 2289414412829 | A 25,674,963,074.53 -10.83%
Total Remittance 4,110,663.75 $9,301,590,015.56 90,859,531,576.81 A 72,009,065,132.45 26, 18%
Exhange Rate USD/ NGN as advised by CBN @ 379.00




NOTES TO THE FEBRUARY 2021 FAAC EXECUTIVE SUMMARY

1. Crude Qil and Gas Sale

» The overall NNPC Crude Qil lifting of 8.04Mbbls (Export & Domestic Crude) in December 2020 recorded
22.32% decrease relative to the 10.35Mbbls liffed in November 2020.

>  Sales Receipt
> Export Crude Qil: Crude Qil export revenue received in January 2021 amounted to $24.32Mn equivalent to

N9.22Bn. This represents a 34.5% decrease compared to December 2020.

»  Gas: Domestic Gas receipts in the month was N4.7Bn.

» NLNG: Feedstock valued at $48.33Mn was sold to NLNG during the period out of which $41.97Mn was
received during the month. The difference being MCA obligations, Gas reconciliation and Credit Notes.

»  Other Receipts: The sum of $18Mn being miscellaneous receipts, Gas and Ullage fees and Interest income

was received in January 2021 (See Appendix D).



NOTES TO THE FAAC TABLES

COMD REFORT OF EVENTS THAT AFFECTED PRODUCTION IN DECEMBER, 2020

TERMIMN AL

EVENT/ INCIDENTS

PERIOD AFFECTED

PRODUCTION S HUT-

IN (LOSSES)

TERNIN AL
TOTAL S FLUT-IN /
ILOSSES IN BBLS

Batan Flow stations was shut
down on 158/11/20 due to protost

1 18/11/20 - Dat 1 O3
s PRI B Bt e ate { 31 days in December) 2H5.200 " . . ﬁ
FORCADOS payments. ™00 diaeriem, wihan, the patind
Opuama flow stations shutdown PROSUEiIon. Mk = parho
2 duc to reported leaks on Trans O1/12/2020 -03/12/20 ( 3 days) T4,000
Escravos Pipeline on 01/12/20.
Cumulative loss ol
Production shut down due to
3 P i St B OT7/AZ2/20 -19/12/20 (13 days) 260,000 ﬂ..Dﬂ—...—qc-. ion within the period
A asoti oy
Prod i shut d L | T 5
a i . 26/12/20 - 31/12/20 ( 6 duys in December) 100,000 production within the
bBoiler fuilure
period.
Froduction and wells shut-in on — N
e M Z3/11/20 duc to suspected lenks ; et by o ot
<« on Mystras — Okpoho subsen 23/11/200 - 22/12/21 (22 days in December 132,000 132,000 production <.<=.~:... the period
pipeline. (6kbd for 22days)
Cumulative loss of
Prod i hut down f fl
YO HO & rUonEIOn Shaaao -2 23/12/20 -31/13/20 (9 days) 225,000 225,000 production within the period
muanagement on 2371220,
{shut-in of 25kbd for 9 days) |
I - i EL ARt pianned
LIS AN v Maintenance S hutdown activity b3/11/20 - 12/12/20 ( 12 days in December 313,597 313,597 Shut=-in of 26.133kbd for 12
commenced on 21/11/2020 days
Production cut back due to - =
AKPO 8 intcrvention on separatorscale 10/12/20 - 14/21/20 (4 days) S50.867 50,867 EraCaL e T
inhibitor line. production within the period
Production curtniled for fiare o T E—
AGBAMI ° management for GTC #3 first 12/12/20 - 13/12/20 (1 duy ) 24,205 24,205 Pl E.,.<:r. SO
stage discharge. production within the period
OMIL 102 closed for safety Ot IvE 16 P
AMIEN AN 10 critical On 29/12/20. AFD 2H-29/12/20 (2 days) 11.786 11,786 a ,_1.. ..:r. .(hu..n. jod
platform closed for sectional PrEQEstion aakhnin the et
Production shut-in duc to
harged fire water main rin Cumulative loss of
ERFLA 11 g o = 25/12/20 - 31/12/20 (6 o 321,955 S5
failed coupling, power cutage on ¢ ny=) AL, production within the period
25220 Shut-in 53 Ticbd
ES CRAVOS 12 SHabid prednctinm, st S fow 01/08/20 - date (31 days in December ) 27,900 27.900 Shut-in of 0.9kbd for 3 Tday s
maintenance
BrAss i3, ([gusdms sluas produsaon s 21.000 21.000 R el SRR
* * 17/11/20 - 2311720 (3 days) i T
Odidi Flow station was shut down
on 18/11/21 while Jone Creek FS N
TGO OCHA 14 was shut down on 19/11/20 duc to WAL E Rt Wm.ﬁ...nh”e uvuw daye o 1,073,000 1.073.000 o CInlat e keaa al
protcat by comman bty aver - production within the period
cutstandin AYIMEnEs.
Froduction shut-in duc to 2 : : .
EGINA 15 ongoing pf Port Wash Tank after 08/12/20 ( 1 day) 71,000 71.000 a P.:,-::_E,EL... toas of
confined space entry compaign production within the period
Production shutdown due to fire Shut=-in of 172kbd for 20
QUA TBOE 16 it e ar At 13/12/20 - Date (20 days in December ) 3,440,000 3,440,000 day e
Controlled shut down for 5
LA 7 maintenance 14/09/19 - Date (31 days in December) 1 00% S3,800 Shut-in of 1kbd for 31days
TOTAL LOSS (IN BBLS) 6,462,510 6,462,510




NOTES TO THE FEBRUARY 2021 FAAC TABLES

For More Details, please refer to the underlisted appendices

1

WK ~NOWU» b WN

Appendix
Appendix
Appendix
Appendix
Appendix
Appendix
Appendix
Appendix
Appendix
Appendix
Appendix
Appendix
Appendix

A

T IO mMmmMmQgoOW

xl—

L

Analysis of Receipts Due in January, 2021

Crude Oil Sales Profile for the month of December 2020

Gas Sales Profile for the month of December 2020

Summary of Export Receipts and Other Receipts in January 2021
Domestic Crude Cost Due, Gas Revenue and Other Miscellaneous Naira Receipts
Statement of JV Cost Recovery Funding as January , 2021
Government Priority Projects Monthly Status Updates

Petroleum Products Losses

MCA Crude Oil & Gas Lifting Profile for the month of December 2020
Repayment Agreement Lifting

Repayment Agreement Lifting

Crude Oil & Gas Lifting for the payment of Royalty for December 2020

M Crude Oil and Gas Revenue
Appendix N Pipeline Repairs and Management
Appendix O FAAC Distribution in January, 2021 Funding (February 2021 FAAC)

The above tables and notations are presented to you for your kind consideration and adoption.

F

or: Chief Financial Officer




Appendix A

Analysis of Receipts Due in January 2021

Summary of Receipts & Remittances Due in January 2021

Segregation of January 2021 Crude Oil, Gas & Other Reciepts

Description JV CRUDE JY GAS PSC MISC TOTAL
- NGN -
Gross Revenue 167,250,355,074.32 16,803.025,376.97 - 11,571.020,873.20 195,624,401,324 49
Less: Royaly 32,793,656,966.60 1,235,188,741.75 0.00 0.00] 34.028,845,708.34
JV Cost Recovery (T1 & T2) 75,692,638277.72 7.604,559,770.68 - = 83,297,198,048, 40
Profit before Tax 58.764.059.830.00 7.963.276.864.54 - 11,571.020.873.20 78,298.357,567.75
Tax 49,949 .450.855.50 2,388.983,059.36 0.00 0.00 52.338.433,914.87
Profit afier Tax 8,814,608,974.50 5,574,293,805.18 - 11,571,020,873.20 25,959,923,652.88

Analysis of January 2021 Appropriations

BEECRIPTION COSTS ROYALTY ._Mrmﬁz JV PROFIT TOTAL
Gross Contribution 34,028,845,708.34 52,338,433,914.87 14,388,902,779.68 100,756,182,402.89

Less: Priority Project 21.467.671,699.28

7.250,374,821.18

3.,065,779,524.59

21.467,671,699.28

Strategic Holding Cost

11,151,517,353.51

Pipeline Operations, Repairs & Maintenance Cost

Crude Oil & Product Losses

Total Deduction (excluding T1/T2) 21467,671,699.28 7.250374,821.18 11,151,517,353.51 3.065,779,524.59 21.467,671,699.28

Net Contribution 26,778,470.887.16 41,186,916,561.36 11,323,123,255,09 79,288,510,703.61

Contribution to Federation by Segment
JV Contribution
Total Post-Appropriation Post-Appropriation
Description . e
Contribution [NGN] Contribution % Crude Gas

Rovalty 26,778,470,887.16 33.77%

Tax 41,186,916,561.36 51.95% Tax Segregation 37,426,785,655.41 3,760,130,905.95

Profit 11,323,123,255.09 14.28%
JV Total Contribution (a 79,288,510,703.61 100 %
PSC -

Mis 11,571,020,873.20

PSC/Mise. Total Contribution (b) 11,571,020.873.20

Total Contribution to Federation (a+b+c) 90.,859.531.576.81




Appendix A2
Summary of Federation Oil & Gas Lifting

Summary of Federation Crude Oil & Gas Liftings

Volume (Bbls) Value (USD)
SIN Crude Oil Sales
DECEMBER NSH_ NOVEMBER 2020 Variance |DECEMBER 2020{NOVEMBER 2020 Variance
1 |Federation Export 497,135 818,119 (320984.00)]  24.318,678.49 23,487436.22 831,242.27
2 |Domestic Crude 7,538,735 9,531,9501 (1,993,215.00)| 382,833,906.39 411,240,502.15 (28,406,595.77)
3 |Modified Carry Arrangement (MCA) Oil - 666,000 (666,000.00) 0.00 28,209,096.00 (28,209,096.00)
4 |Projects / RA 1,349.016 2.005.516 (656,500.00)]  67,095.533.57 82,025,653.41 (14,930,119.84)
JV Sub-total 9,384,886 13,021,585 | (3,636,699.00)| 474,248,118.45| 544,962,687.79 (70,714,569.34)|
6 |FIRS - PSC Tax Oil 2,430,890 2,649,015 (218,125)|  124,654,774.88 111,424,791.40 13,229,983.48
7 |DPR — Royalty & Con. 1,696.480 5471092 (3.774,612)|  87.327,178.08 226,347,096.06 (139,019,917.98)
PSC & Others Sub-total 4,127,370 8,120,107 (3,992,737)| 211,981,952.96 | 337,771,887.46 (125,789,934.50)
Total Crude Sales 13,512,256 21,141,692 (7,629,436)| 686,230,071.41 | 882,734,575.24 | (196,504,503.83)|
Volume Volume Value (USD) Value (USD)
S/N Gas Sales
DECEMBER 202(0 NOVEMBER 2020| Variance |[DECEMBER 2020/NOVEMBER 2020 Variance
1 |LPG/NGL [MT)] 7,001 73,877 (66,875.52) 2,487,786.17 20,747,363.65 (18,259,577.48)
2 |EGTL/EGP Products [MT] 102,822 27,260 75,562.18 41,714,887.93 9,784,944.17 31,929,943.75
2 |NLNG Feed Stock Gas [BTU] 41,239,19 48,890,345| (7,651,149.78) 48,326,745.37 43,741,455.81 4,585,289.56
3 |Project Falcon - Escrow 52,325 49,703 2,621.60 20,563,020.58 17,101,785.87 3,461,234.71
TOTAL GAS SALES 113,092,440.05 91,375,549.51 21,716,890.54
Total Crude Oil& Gas Sales 799,322,511.46 | 974,110,124.75 | (174,787,613.29)|

R




Appendix B

December 2020 Crude Oil Export & Domestic Crude Sales

December 2020 Crude Oil Exports Payable in January 2021
. : Value Receipt Variance
Fiscal Regime Operator Volume (Bbls) - Remark
v CNL 49217 2,551,655.37 2,951,655.37 (0.01)
SPDC 447918 21,767,023.13 21,767,023.13 (0.00
JV Sub-total 497,135 24,318,678.49 24,318,678.50 [ (0.01)
Total 497,135 24,318,678.49 24318,678.5 (0.01

December 2020 Domestic Crude Oil Payable in March 2021

Fiscal Regime Operator Volume (Bbls) USD Value NGN Equiv. Remark
CNL 1,893,949.00 96,011,065.89 | 36388,193,970.42 | December 2020 Domestic Crude Oil
v MPN 1,850,640.00 93,502481.42 | 35437440.438.18 |Payable in March 2021 by NNPCin
SPDC 1,897454.00 95810976.05 | 36312.359.924.09 |line with the 90 days payment
TEPNG 1,896,092.00 97,509383.03 | 36956,056,167.23 |torms
JV - SUBTOTAL 7,538,735.00 382,833,906.39 |  145,094,050,519.9
Total 7,538,735.00 382,833,906.39 | 145,094,050,519.92




December 2020 Export & Domestic Gas Sales

Appendix C

December 2020 Export & Domestic Gas Sales

NLNG FEEDSTOCK
. ? Volume Value Receipt Variance
Fiscal Regime | Operator (MBTD) TSD . REMARKS
SPDC 29,530.498.12 33,843,081.86 29331,144.80 4.511,937.06 | Less transfers to MCA - GU2
JV Less transfers to MCA - OML 58
TEPNG 11,708,697.52 14,483,663.51 12,634.381.77 1,849.281.74 gl
Sub-total (b) 41,239,195.63 |  48,326,745.37 41,965,526.57 6,361,218.80
Export Gas Total (d) = a+bte 6,361,218.80

NGL/LPG DOMESTIC (Export Pay

able in Naira)

Vi I Receipt Vari
Fiscal Regime | Operator Mﬁﬁ@ ... ﬂmm ; e Remark
JV MPN 700100 | 898,090,.806.94 898,090,806.94 -
Domestic Gas Sub-total (¢) 7,001.00 |  898,090,806.94 898,090,806.94 -




Appendix D

January 2021 Crude Oil, Gas, & Other Receipts

Category Description U il Equiv. NGN

Crude Oil Y 24,318,678.50 - 9.216,779,151.50
Sub-total (a) 24,318,678.50 - 9,216,779,151.50

Gas JV NGL/LPG Export g 898.090,806.94 -

Sub-total (b) - 898,090,806.94 -
NLNG Feedstock _ZHZO Feedstock 41,965,526.57 - 15,904,934,570.03
Sub-total (¢) 41,965,526.57 0.00 15,904,934,570.03
SEPLAT 96.23 36471.17
GREEN OIL ROYALTY 500,000.00 189,500,000.00
INTEREST ADJUSTMENT CRED 9.96 3,774.84
INTERST PAYMENT 258.57 97,998.03
CONSOLIDATED HALLMARK I 114,198.60 43,281,269.40
Ok Receista UNIVERSAL INSURANCE PLC 60,013.67 22,745,180.93
LAW UNION AND ROCK INSUR 142,058.30 53,840,095.70
INTEREST ADJUSTMENT CRED 3.36 1,273.44
INTERST PAYMENT 70.60 26,757.40
N-GAS 963,243.86 365,069,422.94
HYDROCARBON RESOURCES 12,110,860.19 4,590,016,012.01
HYDROCARBON RESOURCES 4,254 420.07 1,612,425206.53
Sub-total (d) 18,145,233.41 0.00 6,877,043,462.39
Total (¢) = atbtctd 84,429,438.48 898,090,806.94 31,998,757,183.92
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Appendix E

RECONCILED RECEIPTS OF DOMESTIC CRUDE COST, GAS REVENUE AND OTHER MISC. RECEIPTS

A |[DOMESTIC CRUDE (Octaber 2020)
1  |DSDP Cargoes 10333451 403520 416,975,134 37 310,003,530 ($106.971.604 37) 379.00 158,033,575.925 47
2 |Refiery Deliery 0.00 0.0000 0.00 0.00 0.00 | 0.00 0.00
TOTAL (A) 10,333,451 40.3520 416,975,134.37 310,003,530.00 (106,971,604.37) 379.0000 158,033,575.91547
DOMESTIC GAS & OTHER RECIPTS DOMESTIC GAS & OTHER MISCELLANEOUS INCOME
DESCRIPTION VALUE DATE | GAS(NGLILPG)JVC A/C QE% i MISCELLANEOUS OTHERS IV MISC. INCOME SUB-TOTAL REMARKS
NNPC SHARE OF EQUITY GAS REVENUE NAIRA NAIRA NAIRA NAIRA NAIRA NAIRA
1 | NNPC SHARE OF EQUITY GAS REVENUE 4-Jan-21 62,297,834.02 62297 834,02
2 NNPC SHARE OF EQUITY GAS REVENUE 4-Jan-21 194,342 85144 194.342.851 44
3 NNPC SHARE OF EQUITY GAS REVENUE 14-Jan-21 92,578,955.74 92.578.955.14
4 | NNPC SHARE OF EQUITY GAS REVENUE 14-Jan-21 36,922,571.54 36.922571.54
5 NNPC SHARE OF EQUITY GAS REVENUE 14-Jan-21 1,003,883,760.00 1.003.883.760.00
6 | NNPC SHARE OF EQUITY GAS REVENUE 18-Jan-21 604,589,827.54 604,589,827 54
7 NNPC SHARE OF EQUITY GAS REVENUE 18-Jan-21 469,300,176.85 469.300.170.85
8 | NNPC SHARE OF EQUITY GAS REVENUE 26-Jan-21 1,023,257,340.90 1.023.257.340 90
9 | NNPC SHARE OF EQUITY GAS REVENUE 26-Jan-21 288,838,453.70 288.838.493.70
10 | NNPC SHARE OF EQUITY GAS REVENUE 26-Jan-21 398,768,945.70 398.768.945.70
1 NNPC SHARE OF EQUITY GAS REVENUE 26-Jan-21 311,032,901.30 311.032.901.30
12 | NNPC SHARE OF EQUITY GAS REVENUE 27-Jan-21 159,191,339.43 159.191,339.43
13 | NNPC SHARE OF EQUITY GAS REVENUE 28-Jan-21 48,972,410.00 4897241000
14 | PRUDENT ENERGY AND SERVICES LIMITED d-Jan-21 898,090,806.94 R98.090 806 94
TOTAL 898,090,806.94 | 4,693,977,408.16 R ; 5,592,068,215.10

11




STATEMENT OF JV COST RECOVERY & GOVERNMENT PRIORITY PROJECTS (January 2021)

Appendix F

o

STATEMENT OF COST RECOVERY & GOVERNMENT PRIORITY PROJECT JANUARY-DECEMBER, 2021

Calendarized Cost . Actual Dollar . Actual Functional
Description 2021 Appropriation | Recovery & Govt Eﬁm M_ﬂ._?m Equivalent Funding ma__»ﬁ_ _”__w ding Dollar Funding | Short-fall in Funding
Priority Projects = Level @CBN Rate i Level
Month 2020 ; Cost x«%a«é ?_‘ﬂtﬁ & m mﬁam,mwm.mmm.m_.w Cmm =N= Cmm cmm :mm cmm
Others Federally Funded Upstream
A c)= (b)/EX@CBN d e)=(c)+d = (a}(e
PrjctlnlPre-Epor) @ () (¢)= (b)/EXGCBN) d (€)=(c) (6= (ake)
January  Monthly Funding 536,043307.18 |  74,324,054,125.01 196,105,683.71 | 803187473 276,424,458 44 (259,618,848.74)
Total 536,043307.18 | 74,324,054125.01 196,105,683.71 | 80,318,77473 27642445844 (259,618,848.74)
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Appendix G (1)

GOVERNMENT PRIORITY PROJECT MONTHLY STATUS UPDATE

FEDERATION ACCOUNT AND ALLOCATION COMMITTEE (FAAC) REQUEST: GAS INFRASTRUCTURE DEVELOPMENT PROJECTS
CORNINOE HANEIAL DETAILS
E0] feouect e ] munsc noiciocanoy | T | FERETIME [P — e mm ELRLTE ) Teeapton 10 2008 i TR (RN WL TRAR
el Ew 1 Wou m [T WO W | mim | weww i wann
GASEH FRASTRICTURE DEVELOPMENT
EPC of 38'%196kM Chen la Geregu Pioeline: - Fincl seiflernents en stoncby clam: due |- Ainal selilements on slandby clams due
. . Fnal setiements on standby claims due fa " (Complele te ncessert stoppages ocoassionedby |t incessont stoppoges occassioned by
i 1 . A [ 7! - -] - A = z
1 [B6I96KM Coan o Geregu Fioelne [ncssiant stoppages sccassioned by cour [0° 9 ked d el 2870 20881 10000% | rtioketons grented b hest court munclions granted fo hast
njunclions granied te host communities communilies |eemmurifies
> Re-Engineering and Modfizalion of WGIP|
Ber LagosPielne Evpansion Frase | EPC for 247 56kM trom Escravos to Wonl, _nw_no_.wha_wmn.%aa major equpment |, oo tor 2 :
2 | teaerPRene Branien TR o grade Eroanion of WGP, and 20X [Delfa ond b Srees (4 2021 26392 ! i i 2042 486122| BSEDR |ondste heremie of g alvetlo |paeatogt o o PEIOBEng
48KM WGIP to P51 Ogera expand new confrecival capacity of
IWGTE yp te B00mmicld
Three segments neludng: $7km P51 = P52, [Flonned 1o complete manlne segments
| ; . Engneeting, Procurement, and ; ; 10dicr P33-P54 and 40.6km P54-PES precommissiaring in Jure 2020, Tme
3 |ferovos-LogasFpeline Expanion Fhate | | onstniction for he Expanson of scravos - oo ne, _mapw.sno_ 9gn |2 2020 £6400 ol1| s32¢ 037 4332¢| 048 10s648| 59747 12.09258| 9931% |MTelding 243km) have been completed & |extension by 2 manths may be requied fo
el Logas Pipeline Phase || padiogonsicie; [Commisioned: allow for complefion of cathodc
Oulstardng ¢1.8km P32 - P33 segments | works oecossioned by delays
cumrently 8 98.58% complete, i i 1§ gl
3 s 5 A Engnesting Verdicafon, Frocurement, and > FEED and DED G ted, Lne Py
Crdici Warni Gos Pipeline Eqpansion proiect ) ompleted. Line Pipe
4 (owER) nos“_ahyoam“_wwmﬂsﬁwﬁ‘m”” 600 |Delta state D 13050 E ] 2ap7)  7e722) NMA erscuement completed, Strategy for EPC | Lne Pioes for project manuiachured and
Odidi - Wam paine bet nidered daliverad to NG desi d shack
G- GCOP- (2R3 1FW Cawiheme GOOF- T2 KM Cawinome C arne- ) hrotegy beng developed on how 1o sirategy being ceveloped an haw 1o
5 Charngl-Algki-Cligbo Nods] +38'132KM| Alaki-Cbigbe Node) +38%132kM Gl - Cross fiver and Rivers i 1 eadwih th v i st
t ;s : ! . BD A proceed wi e praject. proceed with the project.
GIT - Obigbo Mode)+ [40'88KM Obigbe  |Obigbe Nodelt [40%88KM Obighe Mode - |Siates
hasds o CRIO8 CTAST 4 IO sy OEUCR CTRASE & S iiebe, ey
Sirat T | ¥ | b
N THMGP- Fhote 1- [A] 38"408KMObIgbe Phase 1- [ 4] 34 x404EM OGS Node- Rivers: Abia; Enugy and 180 M/A u__onﬂwﬁchﬂmfu”wﬂﬂu%.n i w.__aa“ummﬂ__\__._a_mwwnﬂﬂa SIS
Node-Umughio-Ajaokuto pipeline [OUA] | Umushia-Ajokutapipelne {OUA) FogiSlates 515300 303| 120744 5567 aoa| 125330| 11704] 34
Presidential Aog-off of Consinucfion phase  |AKK & o third porly fnonce project with EPC _
. . ) held on 30t of June 2020 st commencing, Expenditure from MIEF
7 Hzov. ?Wm 1- mexﬁxz 4EM Ajookutata: n_o.or“.n -koduna-Kano Gas Ppelne m_omnﬂnnoca:mmﬂgo a1 2023 398%  |Hodage of 2434 repipes fo Alsokuta end |7018-2020 provsion i for poyment fo |
aduna- kane [AKK) fapec! Qies an Kaduna complefe. Transacfion Adviserwhe midwied |
PC for linepipes have been placed fer fnencing process, Right of Way Survey for
. Project has been respriofeed and part of  |Projeet hos been re-pricfsed and part of
4" 20km Fy 1
8 |Gos Supply o NP Egbsma eyIokm for Sos Psiine fo the EQDSMS gvers onaiimo Sates (16D 0 - | 530 NiA  [the exsing ROW s being ullsed by he  |Ihe exising ROW i being ulisac by the
5.5km NACC te OB3 gas supply 5.5km NAQC 1o OB2 gas supply
’ [The project nwolves the mifid clearng, sand! Stralegy being au‘o_wuoa on how ta Strategy vm..:m n_?m_..uuoa onhow to
7 OD_rn____ms.r?m%n.__o OMW‘_Q.._ & Inchustricl filing, cevelopment of basie Rhiashuct Delta State ) 2050.20) - . 4| 917282 HYA proceed with the project. Once the v_anm@a. with the profect. Once ihe
Park/Par ibes {GRIF) mict Prt Focifies shrategy & cpproved a detcled Master sralegy & cpproved o detaied Masier
lon of the lccafion wil be develnged lgn of the | il I
(CB3 Gas Fipeline Project |EPC): The praject . . A & g |
Fvlves Engnestng, Frocurement and Lol A- River ﬂma!xoo chosng. ns_one.:ﬁa_m_ Lot A% cumenily q...mm.a compiete, wilh the |
; |construction of 48361 30km 92045 Weterng Hafion [CTMS) Constuction, [CTMS end the Biver Niger HDD o the
L] Obafu/Obikom-Oben |063) OeinfufCtrkem-Oben {083 Ppeine. The Fivers/Delio Sates/Ede |54 2020 98883 1541 169125 393 0708 | 1954 1ERES4 SBETT| 5144785 Lot |Delvery of LLS/LLES, stallation of Line autslandng works
Prejactis st to Lot A [Nestoi-65.19 k] & 96.03% Breck Velves __..BE. Ecabag Installafion & _.o_mmwaaboﬁooav_m,@ withsome |
Lo B [Cisery Lic-54.45 km) Bockiiing an PRelne mm.nia.q En,.__wms__ rem cinirg works at the GIF and scheduled
o o.ﬁzf___.ow le be completed by Q2 2020
= = - Retaining wall ot AGIF end end the CTMS,
Ther 243,560 OB/OB to OB3 CTM3 o.ﬂa_:o - Orain Ine fank, Gate house ond permeter |The key remaining activilies ore the
will supply gas to O3 pipeline from the Fiver Sote Q2 2020 MR larcing, instailafon of 2 voves, completion of the
MACT Jv OBfOB Gas Plant Held rifial meeting with NACC on gai refcining walls ond Station works. Project 1o
083 Ges Supply Lines: OROB-OB3 CTMS & AND Fall rmasing with be concluded by G2, 2030
1 ANCH -0B3 CTMS The 36x23.3KM ANCH - 083 ppelne wil 11840 289 1055.13 6BY| 17323 1478 122836 I2TE| 233202 Engneeing documaen! aignment and
evacuata dry gas from the Assa Nerlk PTF __msmi.. nu_...o_camn. on 7i02/2020 Due to the delay in opening of the LC and
1o fhe 083 Custesy Transfer Meteing i vl s S Q3 2021 0% Line plpe sifnging on the m.os. an._ _mn_m.n.c_:m n.‘ the poyment plon, ihe
Stafon (CIMS) for cilivery o the OBS comm enced ond 330 achieved project kickeckoff i Mavem ber 2019, |
ppeine Rivers state ROW gezetted, cefoled engneemg design i or-gong but|
c jon evalugtion of Rivers ROW _|ng mi n ackigy, |
PMC te midwife EPC Tendsr has been
12 Escrovos -Logos-Pipelne Expansion Phose I ELP Il Compressar el ta/Edo/Cnda/ 15 21534 o3 0.8 1358| o033 1ass 033 1298 WIA owarded and abeut fo commence. Topo |PME wil update FEED for compressors and
[ELP II] Comprasser Ogan/Lagos Sates 5 = 3 i % 'ond Geolech shudes af contract oward  |prepore 1T Decumentation. PMC wil dso
|stage potficipate i bid evaluafion tor EFC

Continued
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Appendix G (2)

GOVERNMENT PRIORITY PROJECT MONTHLY STATUS UPDATE

FEDERATION ACCOUNT AND ALLOCATION COMMITTEE [FAAC) REQUEST: GAS INFRASTRUCTURE DEVELOPMENT PROJECTS

S i PROJECT STAGE
1 PROJECT TILE PRCUECT DESCHIMON SRATEGIC FROECT LOCATCN _ﬂll:ﬂnan ORI L+ O 20 pec 20 N, - DEC 200 Incephon T0 3008 PERCENTAGE STATUS {CUTSTANDING WORLS] REMARE.
i Compirions
[0 WM (X (T3] NGN W L) WG M [1:37] NGN W
(GAS INFRATRUCTORE DEVEIOMMENT
Trans-Sohara Gas Pipeling [T5GP) |Migeria 7 i i
12 Cin Foalie, Practl Construciing of 4,400 km of ppeine 48'758" |Offshere 6D 1300000 10 100 350 IA
Gas supply Ine from ELPS fo Ibadenvllorn- | Bscraves/badan/liain/fe
14 |RFboden-lain-Jebba (EI) xaguE [ 180 28,40 - . NIA IFEED of oward stoge, works fo commence [EPC for Phose 1 [88km) to commence os
0 s00n a5 approval i obigined 500 i completed
(CEWTRAL CPF [ASSA NORTH OHAJ SCUTH  |Gas processing Hub for Centra CPF and Manufacture of process companents and
15 |[ANOH) GAS PROCESSNG PLAMT neludng |Project Management Contracifor Gas |Obiafu, Obrum, Cben Q4 2021 36741 201,58 78035| 34.20%  |Power & Rotaling Equpment ongoing. Site
SEVEN CRITICAL GAS DEVT PROJECT) Supply to the CPR Freparaticn for Construction works US$210M i funding commitment fer EFC of
ongoing. Installafon werks and Gas Frocessng FaciitY. Paymeni has been |
commigsian it ti met | i
{Mckaraba Ges Precessing faclly which &
located in the Westem Franchite Areawill |Based on FEED execubion, NGC 51
1] Wes! Niger Delta CPF{WEND CPF) Ga processing Hub fe undersin GRIP Westemn Nger Delta TBD £3695] E 284 P460 Mfa  |be the plof processing faciity. Dscussions | decussions with fwe (2] vendars for
are ongoing between NGMC and CHL on |provision of Gas Processng facility.
gos commercidl terms. FEED has been
lexecuted by NGC
; : Constructing a class 500 PRMS to irensmil ” FEED completed Technizdl and
17 |Construction of Egbin 500 MMscfd PRMS 500 ;?soﬂmor Eghir, Lagos Saie Q3 a0z 5600 g 8600 WA ICommercid Evaluation have been Lowest bidder selected and awerd being
compleded, Projact I ized
" Upgrade of Presiue Reduchion, Metemg Engneefing works completed, all LLI erders
18 |Upgrads of Sapele Meterng Stafion nd cisseiied facilis Supele, Della Sate Q2 2021 1250 073 313s B 0y 31331 117} $7387| 134%  |heve been ploced ond early constiuclion [Engnesring works compieted, al LU ordens
wotks on-going. Slight delays being have been ploced and ealy construction
recorded dus lo covid-1¥ pandemic w: r-gor
] . Renctlilalion and Upgrade of Pressure FEED completed Engneerng works on-
¥ lupgrade of Oben Meiering Station Reducfion, Meferng and associoted Oben, Edo Siate 32 2021 14,50 04 B8RS4 014 E754 03| 25787 1L9%  laohg Sight deiys beng recorded cus fo
fociities covigh1$ i
Rehcbiitation ond Upgrode of Pressure FEED completed Engneering works
. : 4 . : £ i N . complefed, oll LU orders have been |
20 |Upgrade of Ajookuta Metering Stafion MMHMS Meterng ond asscciated Ajaokuta, Kogi Hate Q2 2021 10,00 041 42320 004] 10454 | 055 52773 091 £9300| 1181% Placsdiond eofycocainchbriwokxon:: [Enghasing wollr compieled dil 1 cedar|
gong. Jight deloys beng recorded due fo |hove been ploced and eardy construclion
covid-19 ¢ o ik fworks on-gona
Rehabiitation end Upgrade of Presiure FEED completed Engneerng works
21 |pgrade of Delta IV Reducfion, Meterng and assesialed lighelli, Delta Siate Q2 2021 1500) omf 1807 - o) 107 ool 2tets| 1zem  jcomplefed all Ll eeders have bean Engineering works compleled, all LUl crders
Facidies placed ond ealy consiuchion works on-  [have been ploced and early construction
felslale] lworks on-going
Rehabiitation cnd Upgrade of Presure Comple Froject Compleled retenfion amount 51 o
22 |Upgrade of Afom Meterng Stafion. Reduction, Meferng ond aseciated Afam, Rivers Siate aoa . £.00) . 178 157.58| 98.40%
fociiies |Refenfion omounf beingoiocassed |
FIOVEKN Of GORINE THTENUCIOS 107 GO 7 =
Provision of fuel gas ¢ focilies ot supely fo 2nos S00kva enerciors of  |Escrovos Environs, Delta freedomn to Operate FIC) project for PRI on ground and wil be delivered fo
B lobaamav mma,,m_uo; ?ﬁn.ﬂ and Tetior T ook kngdom [Siate ! Qi 2021 L 04 033 033 138411 T000%  |orovidng power fo Azama and Tebjorin  |Gbaramahu ste within 4 weeks for
e il 13 m. m instll o
R i) il i e S o il usl  anl eng| oo wasol a7 1omerr| | 1arzstcl ST
{EEFR| iddeniiied commu craves Enviions |Stal OB L28 lrastrinfiors nfroduced of CNL Bieraves  [Terget completion date are s#ll being
fochiy due bo covit19 pandemic planned to be met
TOTAL 24,536.83/ 35.10| 6.353.84 1257| 1.062.64| &7.67 751649 2076.34) 89.415.42
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Appendix H

PRODUCT LOSSES
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Appendix |
MCA CRUDE OIL & GAS LIFTING
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Appendix J
JV REPAYMENT AGREEMENT & 3@ PARTY LIFTING

ENT & THIRD PARTY LIFTING DECEMIBER 2020

1 2 3 4 5 6 7 3 9 10 il 12
! SALES VALUEIN
CUSTOMER B/L DATE| DUEDATE VESSEL CRUDETYPE |PRODUCER |AGR INVOICENO. QTYINBBLS| UNITPRICE s REMARKS
JV - RA/CHTH/SANTOLINA ACCOUNTS
1 |SAHARA ENERGY RES. (2-Dec-20| 0l-Jan-21 MONTE UDALA ESL CNL IV [NNPC/CNL/CHTA/12/006/2020 G49,016.00 48,8480 46,357,533,57 |CHEETAH
2 |DUKE OIL COYINC 29-Dec-20| 28-Jan-21 | FRONT SILKEBORG ESL CNL IV |NNPC/CNL/CHTA/12/007/2020 400,000.00 51,8450 20,738,000.00 |CHEETAH
TOTAL 1.349,016 497366 67,095.533.57
GRAND TOTAL
CUSTOMER B/L DATE| DUEDATE VESSEL CRUDETYPE |PRODUCER |AGR INVOICENO. QTYINBBLS| UNITPRICE mFm%wEmi REMARKS
PROJECT FALCON
1 |OCEAN BED TRADINGLTD. 11-Dec-20| 10-Jan-21 | NAUTICAL DEBORAH ESC. COND. CNL IV |NNPC/CNL/EALCON/12/015/2020 52,324.54 392.9900) 20,563,020.58 |PROJECT FALCON

TOTAL oenn  20,563.020.58

TOTAL

586,820

J0.0133

23.480.596.19

N.N.P.C.
EGTL LIFTINGS
CUSTOMER B/L DATE| DUEDATE VESSEL GASTYPE | PRODUCER|AGR INVOICENO. QTYINMT | UNITPRICE mﬁmﬁwwrﬁz REMARKS
1 [BoNo ENERGY 07-Dec-20| 0Jan-21 BW LIONESS DIESEL oL | v |Gs/i2028/2000-EGTL 3789049 3899150 14,774,069.24 |NNPC COLLECTION ACCT
2 |OCEAN BED TRADINGLTD. 16Dec20] 15Jan=21 BW PUMA EGTLNAPHTHA | ONL | JV |GS/12/029/2020-BGTL 26389580 4272500 11,491,231.40 |NNPC COLLECTION ACCT
2 |DUKE OIL COYINC. 22.Dec-20| 21-Jan-21 STRIMON EGTL DIESEL CNL IV |G8/12/030/2020 - A -EGTL 37.843.13 406.7975 15,354,490.68 |NNPC COLLECTION ACCT
2 |DUKE OIL COYINC. 20Dec-20] 19-Jan-21 STRIMON FGTLTRANSMIX|  ONL | JV |GS/12/030/2020- B - EGTL 19204 285 5664 55.006.61 |NNPC COLLECTION ACCT
TOTAL 102,822 | 405699 |  d41.714.887.93
NNLPCL
IV REPAYMENT AGGREEMENT & THIRD PARTY LIFTING OCTOBER 2020 (1 PDATE)
i 2 3 4 5 P 7 3 9 10 1 12
SALES VALUEIN
CUSTOMER B/L DATE| DUEDATE VESSEL CRUDETYPE | PRODUCER | AGR INVOICENO. QTYINBBLS| UNITPRICE - REMARKS
3V~ RA/CHTHSANTOLINA ACCOUNTS
I [puke oi covine. 01-0ct:20 | 310020 | TIANLONG SPIRIT BB NAOC | IV |COS/I0/I072020-NAOCRA 266,861.00 29,6780) 10,588,510.76 | NAOC
2 [DUKE OIL COYINC. 02-0c1-20 | 01-Nov-20 VAIL SPIRIT AMB TEPNG | IV [COS/I0M09/2020-TEPNGRA 176,058.00 40.1670) 7.071,721.69 | TEPNG
2 |DUKE OIL COY INC. 17-0ct-20 | 16-Nov-20 SPEEDWAY AMB TEPNG | IV |COS/10/112/2020-TEPNG-RA 143,901.00 40,4470 5,820.363.75 | TEPNG
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Appendix J2

JV REPAYMENT AGREEMENT STATUS

JV Cash Call Arrears Repayment Agreement Status as at November 2020

All figures in USD ($)
Total
Negotiated Total Payment
COMPANY Debt to Date Outstanding Balance
1,372,505,467 455,300,000 917,205,467
833,751,722 833,751,722 (0)
1,097,509,130 | 1,042,030,000 55,479,130
610,972,874 358,851,616 252,121,258
774,660,000 403,734,471 370,925,529
TOTAL 4,689,399,193 | 3,093,667,809 1,595,731,384

%k

Repayment is from Price Balance Distribution on Project Santolina

Repayment is from Price Balance Distribution on Projects Cheetah and Falcon

Joint Monitoring Team (JMT) meetings report activities of previous month,

sk k

hence January 2020 meeting will report activities to end of December, 2019
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Appendix K
CRUDE OIL LIFTING FOR THE PAYMENT OF PETROLEUM PROFIT TAX (PPT) FOR THE MONTH OF DECEMBER 2020 AND EXPECTED REVENUS
CBN/FIRS PETROLEUM PROFIT TAX ACCOUNT IN JANUARY 2021

1
n

: i : i ] ."
- CISTONER E DUEDATE E (RCDETVPE | PRODICER | AGR (NTPRICE | SALESTALCERTLS

N 1P ! (NTIRICE  SALESVALLEIMES  ENCHRATE MRS ém,_,__f
| MOCOHSAMOCOHOL Ml | (e [CABERIA  AGBAICOND STARDER | M FRSDEDPLON Ml G40 A0 S RBRES
J BONOETERNAAVAZON Bl | 05Nl (CARBREANGLORY A EX0 A JERSDO LM g S ATSAN S A
3 ASIANOIL EYRE MASTERSNERGY CAS} Do) | Maell {VARDVA il Pl M JERSDED LRSI PO SL34He9 o BRI
BT L0 | IR fMI9

STSTENG —
il 'm% S _ -

TOTAL prabn (3D
TOTAL pavable n GN




Appendix L

CRUDE OIL & GAS LIFTING FOR THE PAYMENT OF ROYALTY AND ROYALTY COMPONENT OF CARRY GAS VOLUME FOR THE MONTH=
DECEMBER 2020 AND EXPECTED REVENUE INTO DPR IN JANUARY 2021

PSC - ROYALTY
SONANGOL  foxwuisom
1ISTERLING OIL EXPLORATION 16Dec-2) | 15-Jan-gt [ PORTOAMBOIM| — p SEEPCO | PSC  |DPRROY/1Z0SH2020 150,000 505910 7633.650.00
SONANGOL
2ISTERLING OIL EXPLORATION 16Dec20 | 15Jan2t | PORTOAMBOIM | acu | sgoRL PSC  |DPRROY/I2652020 100000 517710 5.177.100.00
TOTAL
) STENA SUNRISE ;
1{VITOL SA/CALSONHYSON 30Dec20 | 30Mar-21 BONGA | SNEPCO | PSC  |DPR/DSDP/2I063:2020 296480 524210 52236478.08 0| 197976251923
CARIBBEAN
2{BONO/ETERNAIAMAZON 05-Dec-20 | 03Mar-2! GLORY ERHA ESSO) PSC  |DPRDSDP/I20672020 45000 495110 203239 00 W | 830750
TEEE. 1441 . 74,268.873.08] 18,147.902,897
PSC CONCESSION RENTAL (NAIRA)
CARIBBEAN
1{BONOETERNAAMAZON 05-Dec-20 | 05-Mar21 GLORY ERHA ESSO PSC  |DPR/DSDP/I210662020 - CON RENT 5000 495110 MT555.00 .00 93823345 00
TOTAL } K 0.00
. ’ - PRODUCE o i RSN
CUSTOMER BILDATE DUEDATE|  VESSEL | GASTVPE | o ARRG INVOICE NO. SALES VALUE IN USS
PIPELINE Sen A
1INLNG 31-Dec2) | 3Janl FEEDSTOCK| TEPNG IV |I50018987/988TEPNG 194972 K
PIPELINE See Appendix
2NLNG 31-Dec20 | 30Jan2l FEEDSTOCK|  SPDC IV |18000254165PDC 3583559 K
ITOTAL GAS 445.285.31
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Appendix M
CRUDE OIL & GAS SALES AND REVENUE

CRUDE CiL REVENUE

OL TMPIC LIFE HMEI063 14663241718 TT

CENT WARRIOR

L T i

W I0THE 2

IMDDEDP 9] 2020

WCOMD DEDP 2 ER0A

TMOCOH SA MC

BMDCOH 54

ARAL Fi sDC w
SAN SABA B &DC N

FILLAR 0L MF

MPN n

/00 50190 ¥ L
15500 A0 (9 kXl b

| - THIRE %00 )
W] i | s | 3|00 |

500 338281 00 | L

“Tsa & Sl pik oS E] K 4353404 63 L0353 30
8-l 1 [FRONT SILKERORG ESL n JOOBATINGME-CNL Hn7 51 M50 2551688537 H S1e307 19341547 67

kr gt}
Al PIPELINE FEEDSTOCK. TEFNG n | S0 BT T ER NG 13,7859 1 T I A83 503 51 ] 300 A AUmATI 2 8 TR 485455 31
3-lan-21 PIFELINE FEEDSTOCK SPDC n [BX0OTSHE SPIC BEnam 1 HB0EES FABIE) 05 — 3700 [k Rk AT 1 LIS TE FITRS6961 75
” e = T = ==
PRUDENT EXERGY LTI 05-Dee-20 5 Jan-21 L APEROUSE BUTANE L i G5 12NG0L 1122020 Rl 353 TR0 TIBIETS 352 66 90 00E 5 | " 17362 9%

romaiow i e [l [ ] T T

1|GREES 0. RUVALTY el efone2l W3 379,00 34T 1T
2|INTEREST ADIUSTMENT CREDIT i in2 -l 31 00000 00 37900 189500000 0 o - -
3/INTERST PAYMENT bt Jin 21 [4Fan2t 995 I ATME E
SCORSOLIDATED HALLMARK INSURANCE  Jo-lin-21 oz fame 1 557 W0 ST
HUNIVERSAL INSURANCE PLC 0 Jan-20 a2 114158 60 000 ARS8 L]
ALAW USIDN AND ROCK INSURANCE 13-Jan-3f i3-aa-21 001367 30 TR 9 "
THNTERZST ADFUSTMENT CREDIT e 2021 Metan 2l 1430 5 3700 !
F{INTERST PAYMENT s-fan-21 0+line21 1% 1700
Ne4iAS (7. fan-21 07-lin-21 s 3700
1YHYDROCARBON RESOURCES 18-fane2| H-lan-21 W 3100
11[HYDROCARTON RESOURCES Ti-lanel 1-fan2i 12110880 1% I A30pIEm3 01
DOMESTIC GAS 3tane2t Sk T 37900 1612425206 53

ebare 21 i aemem e |
03951 388.18 | 195,624,401 32449 8979826125 708.34
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Appendix N
PIPELINE REPAIRS AND MANAGEMENT COSTS - DECEMBER 2020

PIPELINE REPAIRS AND MANAGEMENT COSTS

DETAILS Dec-20
S/N NAIRA
1 Security and Maintenance
2 Pipeline and other Facilities Repairs
3 Marine Distribution
4 Pipeline Management cost
5 Strategic Holding

TOTAL

22




Appendix O

FAAC DISTRIBUTION IN FEBRUARY 2021

NAPIMS FUNDING SCHEDULE FOR THE MONTH OF JANUARY, 2021 FUNDING (FEBRUARY , 2021 FAAC)
ACTUAL FUNDING

NAIRA EQUIV. «379(=N=  MONTHLY BUDGET VARIANCE (=N=Mn.)

VALUE IN (US$'Mn)

VALUE IN (=N="Mn)

Mn.)

(=N=Mn.)

Sub-Total (Govt. Priority Proj.)
Total (JV Cost Recovery)

80,318,774.73

21,467,671,699.28
74,324,054,125.01

21,467,671,699.28
104,764,869,747.68

54,872,743,925.38
282,490,092,690.90

T1 & T2 80,318,774.73 52,856,382,425.73 83,297,198,048.40 227,617,348,765.53 | (144,320,150,717.13)
Balance after T1 AND T2 21,467,671,699.28 21,467,671,699.28 54,872,743,925.38 | (33,405,072,226.09)
Total (Cost Recovery) 80,318,774.73 74,324,054,125.01 104,764,869,747.68 282,490,092,690.90 (177,725,222,943.22)
National Domestic Gas Development 3,170,687,617.24 3,170,687,617.24 15917,212,743.33 | (12,746,525,126.09)
Gas Infrastructure Development 2,393,413,838.72 2,393,413,838.72 12,075,038,958.33 (9.681,625,119.61)
Brass LNG Gas Supply Projects 5 5 68,625,000.00 (68,625,000.00)
Crude Oil Pre-Export Inspection Agency
Expenses(NESS FEES) 402,697,656.57 402,697,656.57 1,270,833,333.33 (868,135,676.77)
Frontier Exploration Services 1,964,378,812.52 1,964,378,812.52 6,257,922,498.37 (4,293,543,685.85)
Renewable Energy Development(RED) 119,827,107.56 119,827,107.56 254,166,666.67 (134,339,559.10)
Pre-Export Financing 5,000,000,000.00 5,000,000,000.00 10,049,778,058.68 | (5,049,778,058.68)
Refinery Rehabilitation 8,333,333,333.33 8,333,333,333.33 8,895,833,333.33 (562,500,000.00)
Nigeria Morocco Pipeline 83,333,333.33 83,333,333.33 83,333,333.33 :

{33,405,072,226.09)
(177,725,222,943.22)




