IMPLEMENTATION STATUS OF DECISIONS AT THE FAAC MEETING HELD ON 18TH FEBRUARY, 2021

	S/NO
	SUBJECT

	DECISION 
	ACTION BY 
	STATUS/
REMARKS

	1.
	CBN Overstated Revenue of 
N14.49billion
	Letter should be written  to CBN expressing Committee’s concern as well as caution against re-occurrence
	FAAC Secretariat
	Letter to the Governor of CBN signed and dispatched 

	2.
	Review of Debt Sustainability Ratio (DSR)
	Reconsideration of DSR in consultation with relevant stakeholders.
	Director, Home Finance


	Detailed State-by-State Debt Sustainability Analyses by DMO in advanced stage.
More time needed to complete the assignment.

	3.
	Appointments made by The HAGF for the recovery of Stamp Duties
	Engage with the Office of the HAGF on the matter.

	DHF, Director, Federation Account and Forum of Commissioners of Finance
	Brief on findings circulated to members.

	4.
	Update on the Federal High Court. Enrollment of Judgement Order on the payment of the sum of USD147.5m from LG Joint Accounts.
	Engagement of a Legal Team to vigorously pursue the case(s).
	Chairman, Forum of Commissioners of Finance/FAAC Secretariat
	Legal Team comprising Senior Advocates of Nigeria, Senior Private Solicitor and the Legal Dept of FMFBNP assembled.  Appeal against the judgement filed as well as other relevant briefs and processes

	5.
	Presentation on IPSAS
	Deadline of March set for the presentation
	IPSAS Committee
	Letter of Reminder written to OAGF.
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