	CONFIDENTIAL		

MEETING OF THE FEDERATION ACCOUNT ALLOCATION COMMITTEE (FAAC) HELD VIRTUALLY ON WEDNESDAY, 20TH JANUARY, 2021

A G E N D A 

1.	Opening Prayer.
2.	Adoption of the Agenda for the Meeting.
3.	Opening Remarks by the HMFBNP/Chairman, FAAC.
4.	Reading and Adoption of the Minutes of the Previous Meeting held on Wednesday, 16th December, 2020.

5.	Matters Arising from the Minutes of the Previous Meeting.

i. Update on the Waivers on Taxes and Penalties granted to some companies – Chairman, PMSC.

ii. Update on the Federal High Court Enrollment of Judgment Order on the Payment of the sum of US$147,500,000.00 from the Local Governments Joint Account – Chairman, Commissioners’ Forum

iii. Payment of Cost of Collection to Revenue Generating Agencies - Chairman, PMSC.

iv. NNPC’s Deductions in respect of Government Priority Projects & other Questionable Payments; and Reconciliation between the NNPC and FIRS on PPT Payments – Chairman, PMSC.

v. Distribution of the N59billion warehoused Stamp Duty Revenue – Chairman, PMSC.

vi. Update on CBN Overstated Revenue of N14.49billion and   NNPC’s list of Government Priority Projects - DHF

vii. Update on other Revenue Generating Agencies Not Remitting Revenue into the Federation Account - Chairman, PMSC;

viii. Update on the Review of Indices for Sharing Revenues in the Federation Account – Chairman, PMSC; and

ix. Update on the Review of Debt Sustainability Ratio – PSF

x. Update on Unspent Surpluses to be Returned to the Consolidated Revenue Fund (CRF) by Revenue Generating Agencies – Chairman, PMSC
xi. Update on the N6.23 trillion withheld from the Federation Account by NNPC in October, 2020 – Chairman, PMSC

6.	Reports of the Post-Mortem Sub-Committee.

7.	Consideration of the Statutory Revenue Allocations for the Month of January, 2021/Communiqué.

8.	Any Other Business:
i)	Presentation on IPSAS Implementation -AGF
ii)	Introduction of New Members
	iii)	Proposed Date for the Next Meeting
9.	Adjournment
10.	Closing Prayer.









MINUTES OF THE MEETING OF THE FEDERATION ACCOUNT ALLOCATION COMMITTEE (FAAC) HELD ON WEDNESDAY,
16TH DECEMBER, 2020 IN THE AUDITORIUM OF THE FEDERAL
MINISTRY OF FINANCE, BUDGET AND NATIONAL PLANNING HEADQUARTERS, ABUJA
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	OPENING
          The meeting of the Plenary Session of the Federation Account Allocation Committee (FAAC) commenced at about 5.15 pm with the Permanent Secretary, Finance (PSF), Alh. Ahmed Aliyu presiding on behalf of the Honourable Minister of Finance, Budget and National Planning (HMFBNP)/Chairman of FAAC. The Honourable Commissioner of Finance (HCF), Kano State offered the opening prayer.
ADOPTION OF THE AGENDA FOR THE MEETING
         The provisional Agenda for the meeting was amended at the instance of the Federal Commissioner, Revenue Mobilization, Allocation and Fiscal Commission (RMAFC)/Chairman, Indices & Disbursement to indicate that update on item (v) under Matters Arising, “Distribution of the N59 billion warehoused Stamp Duty Revenue”, was to be given by the Post-Mortem Sub-Committee (PMSC) and not the Federal Inland Revenue Service (FIRS). 
        Similarly, the HCF, Delta State proposed the inclusion of the following items for discussion under Matters Arising:  
i. Update on Unspent Surpluses being returned to the Consolidated Revenue Fund (CRF) by the Revenue Generating Agencies; and
ii. Update on the N6.23 trillion withheld from the Federation Account by NNPC in October, 2020.                                                                                                          
iii.         Thereafter, the agenda as amended was adopted on a motion by the HCF, Kaduna State, seconded by his counterparts from Jigawa and Adamawa States.
CHAIRMAN‛S OPENING REMARKS:
        The Acting Chairman welcomed members to the meeting and informed that the HMFBNP was engaged in another important assignment and was therefore, requested to preside over the meeting. He recalled some events that took place at the recent Retreat organized by the PMSC of FAAC in Uyo, Akwa Ibom State and expressed appreciation to the Chairman, Commissioners’ Forum/HCF, Benue State, the HCF, Rivers and Kano States respectively for their contributions to the success of the event. Finally, he solicited the cooperation of members to ensure effective conduct of the day’s meeting.
CONSIDERATION AND ADOPTION OF MINUTES OF THE PREVIOUS MEETING HELD ON THURSDAY, 18TH NOVEMBER, 2020
      The minutes of the previous meeting held on 18th November, 2020, were considered and adopted without any amendment. The HCF, River State moved for the adoption of the minutes and was seconded by his counterparts from Nasarawa, Kano and Imo States, respectively.




i.        MATTERS ARISING FROM MINUTES OF THE PREVIOUS MEETING HELD ON THURSDAY 18TH NOVEMBER, 2020
(i) Update on Waivers on Taxes and Penalties Granted to Some Companies:
         The Federal Commissioner, RMAFC/Chairman, Indices and Disbursement stated that a Report on the subject was already presented at the last meeting and there was no update in the current month. 
(ii) Update on Federal High Court Enrollment of Judgment Order on the Payment of the sum of US$147,500,000.00 from the Local Government Joint Account:
        The Chairman, Commissioners’ Forum/HCF, Benue State sought to know the status of the 2020 FAAC Secretariat budget which had a provision of N150 million to be used for prosecution of the court cases against the LGCs. 
       Responding, the Deputy Director, HFD confirmed the approval of the 2020 FAAC Secretariat budget by the National Economic Council (NEC) in which the sum of N150 million was included. He informed members that the approved budget had been forwarded to the Office of the Accountant-General of the Federation (OAGF) to credit the accounts of the various Sub-committees of FAAC. The Director, Federation Account, OAGF corroborated the Deputy Director, HFD and assured members that the funds would soon be disbursed to the various Sub-committees.

(iii) Payment of Cost of Collection to Revenue Generating Agencies:
        The Federal Commissioner, RMAFC/Chairman, Indices and Disbursement informed the meeting that there was no report on the issue as it was already presented and discussed at the last meeting.
        Commenting on the issue, the HCF, Delta State observed that the meeting was yet to adopt a resolution although various arguments had been advanced on the matter. He pointed out that the State Governments collect and transfer VAT revenues to FIRS Accounts on monthly basis, yet they were not benefitting from cost of collections.  He therefore, called for a review of the process to ensure that States also benefit from the payment of cost of collections. 
        Contributing, the Chairman, Commissioners’ Forum/HCF, Benue State, supported the position canvased by the HCF, Delta State and stressed the need for FIRS to recognize the roles being played by the State Governments in the entire process of VAT collection. In the same vein, the HCF, Rivers State called for recognition of the responsibilities of the State Governments in the entire process of VAT collection.
        Commenting, the representative of the FIRS explained that aside from the State Governments, other Federal Government (FG) Agencies were also involved in the VAT collection processes. She noted that the bulk of the revenue from VAT was being given to the State Governments as revenue allocation while the cost of collection paid to FIRS was to augment administrative costs and staff salaries, payment of rents as well as automation of the collection process. She stated that if the State Governments were to be paid cost of collection because of their involvement in the collection process, other FG Agencies who were also involved would equally demand for payment of cost of collection. She advised members to examine the matter dispassionately.
      The Federal Commissioner, RMAFC/Chairman, Indices and Disbursement in his comment, suggested that the matter be referred back to the PMSC for recommendation on the way forward.
        The Acting Chairman noted the various opinions expressed on the issue and supported the idea that the matter should be referred to the PMSC for thorough consideration. Concluding, the meeting resolved that the PMSC should look into the matter and report back to Plenary.
(iv) NNPC’s Deductions in respect of Government Priority Projects & Other Questionable Payments; and Reconciliation between the NNPC and FIRS on PPT Payments
        The Federal Commissioner, RMAFC/Chairman, Indices and Disbursement informed the meeting that the issue was addressed under the PMSC’s Report to be presented subsequently at the day’s meeting.
(v) Distribution of the N59 billion Warehoused Stamp Duty Revenue:
       The Federal Commissioner, RMAFC/Chairman, Indices and Disbursement stated that a report on the subject was presented at the last meeting, but due to some legal issues raised by the HCF, Lagos State, members suggested that the matter be referred to the Honourable Minister of Justice/ Attorney-General of the Federation for advice on the way forward.  He informed that an Ad-Hoc Committee of the PMSC and the Indices and Disbursement Committee of RMAFC were already looking into the matter. 
      Contributing, the Chairman, Commissioners’ Forum/HCF, Benue State drew the attention of the PMSC to the 2020 Finance Bill recently passed by the National Assembly (NASS). He advised the Sub-committee to take note of the proposed sharing formula of the Stamp Duty revenues contained in the Act for guidance. The Acting Chairman informed that electronic bank transfer as a transaction liable to stamp duty had been replaced with “Electronic Money Transfer Levy” in the Bill passed by the NASS due to the controversies around the usage of the term. Concluding, the PMSC was directed to thoroughly look at the issue and come up with a Report at the next meeting. 
(vi) Update on CBN Overstated Revenue of N14.49 billion and NNPC’s list of Government Priority Projects:
      The Deputy Director, HFD recalled that discussion on the issue was stepped down at the last meeting to enable members study the responses received from the two (2) Agencies for deliberation at the day’s meeting. He stated that members were to deliberate on the responses as circulated at the last meeting. 
      After further deliberation on the matter, the meeting resolved that the Secretariat should prepare a brief to guide discussion at the next meeting.


(vii) Update on Other Revenue Generating Agencies Not Remitting Revenue to the Federation Account:
        The Federal Commissioner, RMAFC/Chairman, Indices and Disbursement reported that the Sub-committee had concluded visitation to some of the Agencies which included among others; EFCC, NCC and NAFDAC. He promised to present a comprehensive report to FAAC at the end of the exercise.  
        Commenting, the Acting Chairman advised the Sub-committee to indicate in its final Report why the Agencies had not been remitting revenue into the Federation Account and how the revenues accruing to them were being utilized. 
(vii) Update on the Review of Indices for Sharing Revenues in the Federation Account:
       The Federal Commissioner, RMAFC/Chairman, Indices and Disbursement reported that the RMAFC had concluded advocacy and sensitization visits to all the 36 States of the Federation. He stated that the exercise was still on-going and promised to present a comprehensive report to FAAC at the end of the assignment.
       Commenting, the HCF, Delta State advised that data collection should not be the only basis for determining the Revenue Sharing Formula, but other issues such as functionality and responsibility of each tier of Government.        
        Reacting, the Federal Commissioner, RMAFC/Chairman, Indices and Disbursement stated that the Sub-committee was working with relevant stakeholders to put in place a team that would establish a data base at the various levels of government. He further stated that the Ad-Hoc committee set up was looking forward to establishing a sustainable working relationship with the States and LGCs to ensure data accessibility. 
(viii) Update on the Review of Debt Sustainability Ratio: 
        The Acting Chairman informed the meeting that the HMFBNP discussed the issue with the Debt Management Office (DMO) and the proposal was to possibly raise the DSR from the current 20% to 30%. He however stated that a final decision was yet to be reached because the DMO was still reviewing the DSR template and promised to provide update at the next meeting. 
        Commenting, the Chairman, Commissioners’ Forum/HCF, Benue State observed that the process of reviewing the DSR template was taking too long and might negatively affect implementation of the annual budgets of the States. He therefore, appealed for speedy review of the template.
        Responding, the Acting Chairman pleaded for understanding and assured members that the DMO was working assiduously to review the DSR template.
(ix) Update on Unspent Surpluses to be Returned to the Consolidated Revenue Fund (CRF) by Revenue Generating Agencies:
       The Director, Federation Account, OAGF informed that he was not aware of any unspent surplus funds belonging to other Agencies in the CRF. 
       Commenting, the Federal Commissioner, RMAFC/Chairman, Indices and Disbursement stated that the issue was discussed at the recent meeting of the PMSC. He stated that following in-depth deliberation on the issue, clarifications were given that the enabling laws of the affected agencies mandated them to pay their surpluses into the CRF. He also informed that, the other argument put forward by some members was that the funds used to finance the operations of the Agencies came from the Federation Account and as such, the surplus should be ploughed back to the Account. 
       Contributing, the HCF, Delta State referred members to page 20, line 355 of the working document which provided that “all unspent surpluses by the Agencies at the end of each financial year should be transferred to the Federation Account and those wrongly paid so far into the CRF should be returned to the Federation Account”. He therefore, suggested that the matter be referred to the PMSC to look into and report back to FAAC.  The meeting agreed that the PMSC should look at the issue and report to Plenary. 
(x) Update on the N6.23 trillion withheld from the Federation Account by NNPC in October, 2020:
     The Federal Commissioner, RMAFC/Chairman, Indices and Disbursement reported that the Ad-Hoc Committee of the PMSC   had received the KPMG Report on NNPC and was working on it. He promised to submit a report to Plenary when the work was completed.
     REPORT OF THE FAAC POST-MORTEM SUB-COMMITTEE
     (PMSC):
         Presenting the report on behalf of the Chairman, PMSC, the Federal Commissioner, RMAFC/Chairman, Indices and Disbursement stated that the Sub-committee met on Wednesday, 16th December, 2020 at    the Board Room of the Revenue Mobilization, Allocation and Fiscal Commission (RMA&FC), Abuja. 
He presented the highlights of the meeting as follows:
i. Final Report on the Non-Remittance of Revenue from Osubi Airstrip to the Federation Account: 
          The Federal Commissioner, RMAFC/Chairman, Indices and Disbursement recalled that the PMSC had severally reported the issue of non-remittance of revenue from Osubi AirStrip into the Federation Account since the take-over by Shoreline Oil Services Limited in 2014.  He reported that the Sub-committee launched an inquiry into the matter by requesting NNPC to offer explanation on why the Airstrip was no longer generating revenue for the Federation despite the fact that it had continuously been in operation. He disclosed that after the examination of NNPC’s response as well as the outcome of the working visit to the Airstrip and the Audit Report on the Osubi Airstrip commissioned by NNPC, the Sub-committee observed as follows:  
a. that the Osubi Airstrip Audit Report was not able to ascertain total revenue generated by Shoreline Oil Services Limited since it became the sole operator of the Airstrip on 1st May, 2015;
b. that Shoreline Oil Services Limited operated the Airstrip without recourse to subsisting Joint Operating Agreement (JOA) as well as the terms and conditions stipulated in the NNPC’s letter of 15th September, 2014 approving the Company as interim operator;
c. that the refusal of Shoreline Oil Services Limited to attend to the Auditor’s request made the latter unable to form an opinion on the outcome of the overall Audit; and
d. Shoreline Oil Services Limited failed to open a Joint Bank Account as required by the JOA.
         Continuing, the Federal Commissioner, RMAFC/Chairman, Indices and Disbursement presented the recommendations of the Sub-committee as follows: 
a. that FAAC should conduct a Forensic Audit of Osubi Airstrip under the operation of Shoreline Oil Services Limited in order to establish its status as to whether or not revenue was generated from the operation of the Airstrip; or
b. that FAAC should engage EFCC to recover all revenues that ought to accrue to the Federation Account from the operation of Osubi Airstrip for 2015 to date; or
c. that FAAC may take any other action deemed appropriate to ascertain the true status of the facility with the view to recovering all revenues due to the Federation Account from the operation of Shoreline Oil Services Limited.
ii. Update on NNPC’s Deductions in respect of Under-recovery and Government Priority Projects Funded by the Federation Account:
       The Federal Commissioner, RMAFC/Chairman, Indices and Disbursement reported that NNPC had on Wednesday, 9th December, 2020 organized a sensitization workshop on Government Priority Projects that were funded by the Federation, at Transcorp Hilton Hotel, Abuja, to clarify gray areas raised by the Sub-committee. He stated that based on the workshop presentations, the Stakeholders resolved as follows: 
a. that NNPC should organize another presentation on Refinery Rehabilitation as soon as possible to complete the Report on Government Priority Projects;
b. that NNPC should henceforth present quarterly status Report on Priority Projects to the FAAC PMSC;
c. that NNPC should present the authority for direct deductions from the Federation Account as against the provision of Section 162(1) of the 1999 Constitution of the Federal Republic of Nigeria (as amended); and 
d. that the Sub-committee will periodically undertake working visits to some of the on-going Priority Projects to ascertain the level of implementation. 
iii. Update on the Retreat on Evaluation of Issues Emanating from the Federation Account in the Period January, 2015 to December, 2019, held in Uyo, Akwa Ibom State: 
        The Federal Commissioner, RMAFC/Chairman, Indices and Disbursement presented the Report of the Retreat and highlighted some recommendations to include:
a. that the proceeds from privatization and commercialization of Federation Assets should be reconciled and paid into the Federation Account;
b. that RMAFC and other relevant organizations should be involved in fiscal matters for the overall benefit of the nation;
c. that RMAFC should assume leadership role on the management of the Special Funds; and 
d. that technology should be deployed for the direct remittance of VAT and other taxes to the Federation Account in order to boost revenue.
Comments:
          Commenting, the HCF, Rivers State commended the PMSC for organizing the Retreat and stated that such regular interactions with the NNPC and other Revenue Generating Agencies will clarify gray areas and other contentious issues. He further commended the NNPC for the bold steps taken to clarify some issues and advised other Agencies to borrow a leaf from the Agency. He expressed optimism that if the transparency was sustained, all the contentious issues regarding the operations of NNPC would be clarified.
       Contributing, the HCF, Kaduna State noted the observation on paragraph 2.3(iii) of the PMSC’s Report and suggested the adoption of the recommendation for the engagement of “EFCC to recover all revenues that ought to accrue to the Federation Account from the operation of Osubi Airstrip from 2015 to date”. On his part, the Director, Federation Account, OAGF suggested the need to refer to the Joint Operating Agreement (JOA) signed between NNPC and Shoreline Oil Services Limited. He added that such situation should have been envisaged while drafting the Agreement. 
      Contributing, the HCF, Rivers State proposed that the recommendation on paragraph 2.4(ii) regarding engagement of EFCC to recover funds from the Company was too stringent. He suggested that it should be amended to read “every other necessary effort should be made to legally recover entitlements of FAAC”. The HCF, Sokoto State suggested that the matter should be referred to the Office of the Attorney-General of the Federation for advice.   
         In his contribution, the Chairman, Commissioners’ Forum/HCF, Benue State referred members to paragraph 2.3(ii) of the PMSC’s Report which stated that “Shoreline operated the Airstrip without recourse to subsisting Joint Operating Agreement and the terms and conditions stipulated in NNPC’s letter of 15th September, 2014 approving the Company as interim operator”. He argued that Shoreline Oil Services Limited was already in breach of the terms of the Agreement because the Company’s actions showed that they had already set aside the Agreement. 
        The Federal Commissioner, RMAFC/Chairman, Indices and Disbursement explained the basis for the Sub-committee’s recommendation to engage the EFCC in recovering the funds. He stated that the contract of Shoreline Oil Service Limited was terminated by the Presidency earlier in the year and was ordered to handover to the Federal Airports Authority of Nigeria (FAAN). He noted that despite the termination of the contract, the Company was still operating the Airstrip. He concluded that a number of actions had been taken by RMAFC on the matter without successfully resolving the issue and that the only option left was to recommend partnering with the EFCC to resolve the matter.
       Responding to the various suggestions, the Acting Chairman stressed the need to examine the Joint Operating Agreement between the parties and proposed that the PMSC should take up the matter.
        In the absence of any other view, the Acting Chairman called for the adoption of the Report. The HCF, Jigawa State moved for the adoption and was seconded by his counterpart from Kaduna State.
CONSIDERATION/ADOPTION OF THE STATUTORY   REVENUE ALLOCATION FOR THE MONTH OF NOVEMBER 2020, DISTRIBUTED IN DECEMBER, 2020:
           Presenting the Account for the month of November, 2020, distributed in December 2020, the Director (Federation Account), OAGF reported that a Gross Statutory Revenue of N436.457 billion was collected and the sum of N391.270 billion was available for distribution, after the following deductions were made:                       
       (a) Refund to Oil Producing States           -   N23.920 billion 
       (b) Transfer to Police Trust Fund             -    N1.194 billion  
       (c)  4% Cost of Collection (FIRS)              -    N3.882 billion
       (d)  7% Cost of Collection (NCS)               -    N7.119 billion
       (e)  4% Cost of Collection (DPR)               -    N3.984 billion
       (f)  Transfer to Police Trust Fund/FIRS    -    N5.088 billion
       The total net Statutory Revenue of N391.270 billion available for distribution was shared as follows: -
        (a)    Federal Government (52.68%)     -    N190.122 billion
        (b)    State Governments (26.72%)      -     N96.433 billion
        (c)    Local Governments (20.60%)       -    N74.345 billion
        (d)    Derivation (13 % MR)                  -     N30.370 billion
         The sum of N156.786 billion was realized from the Value Added Tax (VAT) for the month. After the deduction of N4.704 billion and N6.302 billion, being 3% allocation to the North-East Development Commission (NEDC) and 4% cost of collection to the FIRS and NCS, the balance of N145.811 billion was shared as follows: -
        (a)       Federal Government (15%)     -  N21.872 billion
        (b)       State Governments (50%)       -  N72.906 billion
        (c)       Local Governments (35%)       -  N51.034 billion
       The Director, Federation Account, OAGF stated that the Gross Statutory Revenue of N436.457 billion received for the month was higher than N378.148 billion received in the previous month by N58.309 billion.  He explained that Petroleum Profit Tax (PPT), Import Duty, Excise Duty, Value Added Tax (VAT) and Oil & Gas Royalty increased substantially, while Companies Income Tax (CIT) recorded a sharp drop. He stated that the Distributable Statutory Revenue for the month was N436.457 billion while VAT was N156.786 billion. He concluded that the Distributable Revenue for the month, including the augmented sum of N7.867 billion from the Forex Equalization, was N601.110 billion and gave the summary of the distribution as follows:
     (a) Federal Government                    -        N215.600 billion
     (b) State Governments                     -         N171.167 billion
     (c) Local Governments                      -        N126.789 billion
     (d) Derivation (13% MR)                    -        N31.392 billion
     (e) Costs of Collection/                     -         N56.162 billion
          Transfers & Refunds 


Comments on the Account:
	Commenting, the Chairman, Commissioners’ Forum/HCF, Benue State observed that there were bound to be pressures on the Federal, States and Local Governments to provide security due to the upcoming end of the year festivities. He stated that the distributable revenue for the month was lower than last month revenue and appealed for the augmentation of the revenue to enable the States meet up with their responsibilities. Speaking in the same vein, the HCF, Jigawa and the HCF, Imo States supported the Chairman, Commissioner’s Forum/ HCF, Benue State and added that the distributable revenue for the month be augmented with the sum of N50 billion.
          Contributing, the HCF, Delta State decried the high amount of money being paid as cost of collection to the Revenue Generating Agencies which negatively impact distributable revenue and suggested the need to take a decision on the issue. The HCF, Akwa Ibom State expressed appreciation to the FG for the financial support to the States in the last two (2) months. He highlighted some challenges being faced by States and appealed for compassion and support from the FG.
       Responding, the Acting Chairman pleaded for understanding from members and stated that the FG was equally facing financial challenges and stated that the FG allocation was grossly inadequate when compared to its responsibilities. He however stressed that the FG was relentlessly working towards overcoming the current economic challenges. 
       Concluding, the HCF, Rivers State expressed appreciation to the HMFBNP and Acting Chairman for quality leadership they had provided throughout the year and expressed optimism that 2021 would be a better year.  

Adoption of the Account for the Month: 
         In the absence of further comments, the HCF, Gombe State moved for adoption of the Account for the month of December, 2020 and was seconded by his counterparts from Benue and Rivers States.
ANY OTHER BUSINESS:
i. Update on SFTAS:
       The Deputy Director, HFD reported that substantial progress had been made with regards to the SFTAS Programme implementation. He recalled that after the conduct of the 2018 Annual Performance Assessment (APA) by the Office of the Auditor-General for the Federation (OAuGF) as Independent Verification Agent, the sum of $120.6 million was disbursed to the 24 eligible States as performance grants. He added that recently, another sum of $5million each was disbursed through the Project Coordination Unit (PCU) to the 35 qualified States as performance grant for achieving new DLI 13 under the Programme. He explained that DLI 13 was one of the new DLIs rolled-out to help the States cushion the effect of COVID-19 Pandemic. Speaking further, he disclosed that the PCU was on the verge of another disbursement, following the completion of the 2019 APA by the OAuGF and assured that efforts would be made to disburse the funds before the end of the year. Finally, he expressed appreciation to the Management of the FMFBNP, the World Bank Group, Implementing Agencies/Partners as well as the 36 States of the Federation for their support and cooperation which had made SFTAS implementation a success.

ii. Presentation on IPSAS Implementation:
      The Director, Federation Account, OAGF informed the meeting that the Budget of the Committee was being prepared and would be ready before the next FAAC meeting. He therefore, suggested that the discussions on the matter be stepped down till next meeting. 
      Commenting, the Chairman, Commissioners’ Forum/HCF, Benue State expressed dissatisfaction over the slow pace of IPSAS implementation in the country. He advised on the need to put in more effort to fast-track the implementation process.
iii. Introduction of New Members:
        No new member was introduced at the meeting
DATE OF NEXT MEETING
         The next meeting of the Committee was scheduled for Tuesday, 19th and Wednesday, 20th January, 2021. However, in consideration of the upcoming Treasury Workshop slated to hold in the third week of January, 2021 in Uyo, Akwa-Ibom State, it was proposed that the meeting should hold at the same venue as the Workshop. It was therefore, agreed that the venue of the next FAAC meeting would be communicated to Members, accordingly. 
ADJOURNMENT:
          The meeting adjourned at 8:15pm on a motion by the HCF, Cross River State, seconded by his counterparts from Nasarawa, Adamawa and Ogun States.




Closing Prayer:
       The closing prayer was offered by the HCF, Rivers State.
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