BRIEF ON THE APPOINTMENTS OF AN AGENT FOR THE RECOVERY OF STAMP DUTIES BY THE HONOURABLE ATTORNEY-GENERAL OF THE FEDERATION
1.0 	 At the Federation Account Allocation Committee Meeting held on 20th January, 2021, attention of members was drawn to the appointment of Agents by the Honourable Attorney-General of the Federation and Minister of Justice for the recovery of Stamp Duties.  Consequently, the Secretariat was directed to engage with the Office of the HAGF to obtain more information on the engagement to guide further action and decision on the matter.
2.0 	The Secretariat working with the Director, Legal Services of the Ministry of Finance, Budget, and National Planning has been able to confirm that a firm of Chartered Accountants, Olaolu Olabimtan & Co was engaged by the Office of the Honourable Attorney-General of the Federation and Minister of Justice on 10th August, 2016 as an Agent of the Federal Government for the recovery of Stamp Duties for and on behalf of the Federal Government of Nigeria under the following terms and conditions:
i. to carry out proper forensic audit of Stamp Duties collections and remittances by banks, other financial institutions and relevant organizations with a view to recovering the outstanding amount due the previous years in accordance with the provisions of the Stamp Duties Act, 2004;
ii. to collaborate with the Office of the Accountant General of the Federation and deploy its expertise by way of forensic audits of Stamp Duties Collections to recover in line with the provisions of the Act; 
iii. [bookmark: _GoBack]the Firm’s services were at no cost to the Federal Government but entitled to a success fee of a certain percentage to be calculated on graduated scale fully spelt out in the Agreement; and
iv.  further details of the offer of engagement including the scope of services, obligations of the parties, commencement and duration of services shall be stipulated in the agreement between parties.
3.0   	It is important to state that a related brief on the matter indicated that the HAGF relied on Section 111 of the Stamp Duties Act which states that ‘’All duties, fines penalties and debts due to the Federation imposed by this Act shall be recovered in a summary manner in the name of the Attorney-General of the Federation….” to appoint the Agent. 
4.0    Further enquiries are being made to the Office of the Attorney-General of the Federation to ascertain how much was recovered by the Firm and the current status of the contract.
